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AUGUST, 1884. 


REPORT BY THE INSPECTOR-GENERAL IN BANKRUPTCY. 


Tue Inspector-General in Bankruptcy (Mr. John Smith) has 
not allowed time to pass by without rendering an account of 
the work he has performed. With commendable promptitude 
he has issued the first report from the Bankruptcy Department 
of the Board of Trade for the-period ending 31st March, 1884. 
As the Act only came into full operation on 1st January, 1884, 
the report only deals with three months’ complete operations 
under the new statute. Some of the provisions of the Act, 
however, took effect immediately on its becoming law on 25th 
August, 1883. The chief of these referred to the disposal of 
undistributed funds and unclaimed dividends in the hands of 
trustees under former Acts, and the department occupied itself, 
very properly, with endeavouring to bring these matters under 
its own control in the interval before it had to undertake its 
new duties completely. Notices to this effect were accordingly 
given in the “ London Gazette ;’? but it soon became clear that 
some further pressure must be put on those trustees who were 
not disposed to comply of their own accord with the require- 
ments of the Act. The department undertook this dutr with 
tact and proper caution. It was clear that though the Board of 
Trade was empowered to audit the accounts of all trustees under 
the Bankruptcy Acts of 1844, 1849, 1861 and 1869, anything like 
a wholesale audit of all trustees’ accounts was out of the question. 
The enactment was not intended to be a penal one, and to have 
required all trustees to have given an account of their dealings 
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with bankrupt estates for the last thirty-nine years would have 
been a proceeding of a penal character in the highest degree, 
while the extent of the task rendered it one almost impossible to 
execute, had an attempt been made to cover the whole field. 
A form of return was accordingly prepared relating to cases 
under the liquidation and composition clauses of the Act of 
1869, and including the five years from 1876 to 1881, which it 
was intended should be filled up and certified by trustees who 
had not obtained their discharge at the date of the passing of 
the new Act. Tlie return was issued as opportunity offered to 
all accountants and other persons who could be ascertained to 
have acted as trustees during the period in question or to have 
been likely to have acted in this manner. The following table 
shows the number of these applications made and the manner 
in which they have been responded to :— 








Returns made. 


- of Estates dealt with in 840 Returns. 





























Forms Not b Sl ; SE Ee et 

ee. | No. Cases | With Par-| Liquida- | Composi- Total 
| ‘abba ticulars, tions, tions. i 

2,734 | *1,194 | 700 | 840 | 4,143 | 726 | 4,869 








* Nore.—Of these 307 were addressed to persons who have subsequently been 
ascertained to be either dead or bankrupt, or to have left the places where 
they carried on business. 


This return was designed in the main to call forth a voluntary 
declaration from the parties making it, and toavoid thereby any 
necessity for those measures of detailed investigation which the 
Act empowered the Board of Trade to institute when needed. 
Tn some cases, however, detailed accounts and vouchers had to 
be called for, and the result of the whole proceedings was to 
bring into the Bankruptcy Estate Account a very considerable 
number of payments, the total amount being more than 
£180,000, paid in by 1,218 trustees in respect of about 10,500 
estates. 


The following statement gives the particulars :— 


The amount actually paid into the Bankruptcy Estate Account under 
Section 162 for the period ending 31st March was composed as follows :— 

Funds in the hands of trustees undistributed for 
two years and upwards. < ; £83,008 2 5 


Dividends unclaimed for six months and upwards : 97,499 10 4 


£180,507 12 9 
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And the repayments during the same period were :— 





Undistributed funds ; : £5,613 6 9 
Dividends ° ie ce : : : é , 1,074 1 10 
£6,687 8 7 





Thus leaving outstanding the following balances :— 


Undistributed funds , , ’ ‘ : ; £77,394 15 8 
Unclaimed dividends ; ; : - : 96,425 8 6 





£173,820 4. 2- 





The information gained by this enquiry has enabled Mr. 
Smith to examine into some portions of the working of the Act 
of 1869 with respect to which little had been known previously. 
The manner in which liquidations by arrangement had been 
carried out under that Act had been unknown. The pro- 
ceedings which have been mentioned above supplied the Board 
of Trade with details respecting 4,143 cases of liquidation by 
arrangement, and it appears that no less than 1,983 of them, 
or nearly 48 per cent. of the whole number, paid no dividend 
whatever. The following table shows the particulars. For 
the purpose of comparison a column has been added relating 
to bankruptcy cases, the figures in which are based on the last 
published report of the Comptroller in Bankruptcy for 1882. 
The figures in the bankruptcy column, however, it must be re- 
membered, include all the cases of the year referred to, while 
those in the liquidation column only include presumably the 
best cases. 


Taste showing the Number of Dividend and Non-dividend 
Paying Estates in 4,143 Cases of Liquidation by Arrange- 


ment, with Percentage of Non-dividend Estates both in 
Liquidation and Bankruptcy :— 























Liquidations. ae. 
| Percenta; 
Amount of Released Assets, | ‘Total loa ving |Paying | Percentage | of Non-divi. 
| No. of Divdnd. no _ | of Non-divi- dend 
| Cases, *|\Divdnd.'dend Estates.| Estates in 
p 
| Sarees ese 
| | 
| Per cent. | Per cent. 
Under $300 . . .  . 2,985 }1,184 |1,801 | 60 77 
Above £300andunder £1,000 | 730 | 597]. 133| 18 11 
we ee as 5,000 329] 290| 39 12 2 
+ 5,000 a 10,000 , 42 35 ie 17 Ni 
go cou oo 7" eee 3 | 5 Nil 
| i448 2,160 | 1,983 48 59 
{ 
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A more complete analysis of the results shown in the winding 
up of these estates in liquidation is also supplied. It will be 
observed that in the larger classes of estates the percentage of 
expenses is comparatively small, and contrasts favourably with 
the expenses incurred in winding up estates in bankruptcy. 


TaBLE showing average Amount of Assets realised and Cost of 
Realisation of 4,143 Estates in Liquidation, and Percentage 
of same to gross and net Assets, with corresponding Per- 
centage of Costs in Cases of Bankruptcy for the Year 1882, 
































LiquipaTions, 
Average per Estate of | Average Costs, 
, | 
a a p 85 a 
Classification of Be ais g 3 of Sa | 
Estates. ao 3 5 & es too 2 
sz | gse| <« | 8 | # 4 | 
26 | £22 | 2 ee | 23 s2 
“en, | 
S Ee " aS one 
| 
£ £ & £ 
Under £300 eee ee 91° 19° 72 46° 50°69 64°20 | 
£300 and under £1,000 . 550° 131° 419° 165° 30°07 39°46 
1,000 ,, 5,000 .| 2,098" 553° 1,545° 389° 18°53 25°15 
5,000, 10,000 .| 6,820" 1,951 4,869" 874° 12°82 17°96 
10,000, 100,000 .| 21,974" 7,535° | 14,439° 1,487" 677 10°30 
100,000 500,000 . | 220,491° Nil. | 220,491° | 12,273° 5°56 5°56 
Above £500,000. . .| 815,817* | 334,444" | 481,373" | 12,962° 1°59 2°69 = 
BANKRUPTCIES 
Pe 102 31° 71 51°96 7464 | 
and under £1.000 . 727° 186° 542° 285° 39°23 62°68 | 
3000 6,000 .| 2,342" 400° 1,942" 572° 24°44 29°47 
6,000, 10,000 .| _7,625° 954° 6,671" | 1,269" 16°65 19°09 
| 10,000 ,, 100,000 .| 31,233° 4,599" | 26,634" | 4,248" 13°60 15°95 
{100,000 ,, 500,000 . | 118,491" 4,832" | 113,659" | 6,350" 5°35 6°58 
peeoie 500,000 . ~% Nil. - _- - - - 

















From the results shown by the examination of the pro- 
ceedings in liquidation with reference to their estates, the 
following observations on the working of the Act of 1869 with 
respect to its administration were also drawn up. 


‘Tux Crepitor’s Conrrorl OVER THE ADMINISTRATION. 


In theory the Act. of 1869 gave the creditors full control 
over the administration of estates, but an examination of the 


actual proceedings in liquidations by arrangement leads, 
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especially as regards small estates, to the following con- 
clusions :-— 


a. That, as a rule, only two meetings of creditors were held in each 
estate, one for the appointment of the trustee and the other for 
his release. 

b. That trustees and committees of inspection were in very many cases 
elected by means of general proxies, and it appears from many 
representations made by individual creditors that such proxies were 
obtained without adequate representations as to the purposes for 
which they were to be used. 

c. That members of such committees of inspection were frequently 
appointed who were not creditors, and had no legitimate interest 
in the estate. 

d. That Section 41 of the Act of 1869, requiring trustees when no 
dividend was declared to call a meeting of creditors at the end of 
six months and explain the reasons for non-declaration of dividend, 
was habitually neglected. 

e. That Section 20 of the same Act, which required the trustee to call 
a meeting of the committee of inspection every three months was 
also very frequently ignored. : 

J. That moneys poet for dividend were kept undistributed either 
with bankers as a deposit, or in the hands of the trustees them- 
selves, for periods (including estates administered under former 
Acts) varying from two to thirty years in length. 

gy. That notwithstanding Rule 5 of 1871, which required that no 
charges should be allowed in a trustee’s accounts in respect of 
solicitors’ bills of costs, without taxation, such bills were constantly 
paid without taxation, and they were frequently composed of 
charges for services which it was strictly within the province of 
the trustee himself to perform. 

h. That with very few exceptions no statement of accounts was 
placed before the creditors till the case was wound up, when a 
meeting was summoned for the purpose of fixing the trustee’s 
remuneration, passing his accounts, and closing the liquidation. 
At this meeting, as a rule, few creditors attended, and the reso- 
lutions were often carried by means of the same proxies which 
had some years before been used for the appointment of the 


trustee. 

The report points out that it will be seen from this that the 
control of creditors was ‘of a very slender description. If more 
complete details had been supplied, especially as to the sums 
stated to have been available for dividends and kept undistributed 
for so long, it would have been of service. It will be observed 
that the largest portion. of the balances in hand is composed of 
unclaimed dividends. These had, apparently, been declared , 
but had remained in the hands of the trustees. 

From remarking on the working of the previous Act, the 
report turns to the operations under recent legislation. Perhaps 
the most noticeable feature in connection with the A age of 
the new Act, as far as it has yet gone, is the great falling off in 
the total number of insolvencies brought within its operation 
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as compared with the old Act. Thus while the average annual 
number during the last five years under the Act of 1869 was 
more than 10,000, the number under the new Act has up tothe 
date of issuing the report been only at the rate of about 3,000 
per annum. It is too early yet to draw any certain conclusions 
as to the reasons which may have led to this. Some of the 
causes which have been at work may be only of a temporary 
character, but as the number in the last year of the operations 
of the old Act was 8,555, it would not seem that many persons 
had taken the opportunity of employing the arrangements of 
the Act of 1869 in preference to that of 1883. It is thought 
in some quarters that there has been an increase of private 
arrangements between debtors and their creditors outside the 
working of the Act. This appears to have been the case to 
some extent. How far such arrangements are likely to be the 
rule in the future cannot as yet be known. 

Mr. Smith is able to show that the rates of compositions made 
under the new Act show a great improvement, and are dis- 
— more favourable to creditors than those under the Act 
of 1869. 

The following table brings this fact out clearly : 


TasLE showing the average Rates of Compositions sanctioned 
under the Act of 1869 during the Year 1882, with correspond- 
ing Results under the Bankruptcy Act of 1883, for the Period 
ending 31st March, 1884 :— 





Notex-| 1s. 2s. 6d, 














5s. 7s. 6d 10s. 15s. 
ceeding} to to to to to At 20s. 

Is. | 2s. 6d. 5s 7s. 6d, 10s. 15s. 20s. 

| 

ot es # sie sit sis sis sist Sit sis se 
SvyisgBQz2zi8 @l|B wai8B wa@lE w@l8B @lild & 
SB | O8g | O8g | Sq | Seg | Seg | Bg | Seg 
JA SA Se Se Sle se ale ale 
Under Act of 1869 | 23°32 | 31-55 | 27-69 | 9°33] 65°17) 2°11 “44 *39 
” 99 1883| Nil 22°30 | 35°09 | _8°77 | 19°30 | 3°51 1°76 























| 








Summary of the above, excluding fractions, = “ne = “i 





Compositionsunder10s.inthe$ . percent. 97 75 
Do. above l0s.inthef . ,, 3 25 








100 100 





























Report by the Inspector-General in Bankruptcy. 8038 


The report concludes with some remarks on the comparative 
cost of administration under the new Act and under the old. 
Bankers have complained, and with justice, on the scale of fees 
having been arranged so as to be higher where accounts of 
trustees are kept with local bankers than when they are kept 
with the Bank of England. At present, however, the Board of 
Trade has not modified its rules in this respect ; but, as the 
transmission of money is necessarily costly, and banking 
facilities, which are often very important to the satisfactory 
realisation of bankrupt estates, can hardly be obtained except 
from a local banker, it is probable that creditors will learn that 
it is best to retain the business in their own localities. 

The following estimate is given in the report as the probable 
costs to the estate of official administration in the case of small 
bankruptcies where the assets realised did not much exceed £100 
in amount, 


£ ad. 
Stamp on petition . - 50 0 
Other court fees . - 100 
Six Gazette notices . - 100 
Notices to creditors (say 25) - 15 0 
Hire of room (say 10 creditors) . . 010 0 
Stationery fee .- 100 





Commission on £113 realised at 6 per cent. . 
Ad valorem stamp duty of 1 per cent. . 


—_ oS 
—_ 
woo 
aS 


Total fees ‘ £17 13 2 


The Act has been in operation too short a time to permit 
of the preparation of reliable tables of costs in respect of 
estates which have been finally closed, but with the view of 
testing its practical operation in this respect the official 
receivers throughout the country have been requested to 
furnish a statement of the various estates under their charge 
in the course of summary administration, and the work in 
connexion with which is sufficiently advanced to permit of a 
reliable statement of results. In these cases all fees have been 
charged and other expenses duly estimated. The results are 
shown in the following table. 
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Taste of Amounts realised up to 31st March, 1884, in Estates 
summarily administered under the Act of 1883, and of 
average Official and other Costs. 




















Average Ay th: | 
Amount | Amount | Average Official wage abs Mose 
No. of : : Costs, including | Average total | 
snies, |zeligedio| retned | eee Tacading |i Aaooneats| "Coos, 
Estate. +“ 
£ & £ & & 
184 20,761 113 17°08 13°27 30°30 
Percentage of costs to : : . 
average realisations, 15°14 per cent. | 11°80 per cent. | 26°94 per cent. 

















A comparative statement is also given of the expenses of 
administration of small estates under the Act of 1869 and those 
under the Act of 1883. The figures are as follows :— 


Taste showing the comparative Cost per Cent. of realising 
Estates of £300 and under, calculated on gross Realisations. 

















Under the Act of 1869. Under the Act of 1883. 
Bankruptcies. Liquidations, Stmmary Administrations. 
Law and Law and * 
Trustee’s| other Trustee’s| other oe ‘Law and 
Remu- | Costs, | Total, | Remu- Costs, | Total. |; cindis other | Total. 
neration. |including neration. | including — Coste. 
Fees. Fees. . 
15% 37% 52% 144 % 364% | 502% | 15% 12% 27% | 





























| | 


The expenses stated under the new mode of administration 
are thus less than half those under the Act of 1869 in these 
cases. 

It is expected that similar results may be shown in the cases 
of the larger estates as well. A longer time will be needed to 
bring out many other points in the working of the Act, but it 
is to be hoped that it may show a much needed reduction in the 
expenses of administration. 

The gt pein. Mone are appended to the report, and will 
assist in the explanation of the details :— 
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APPENDIX. 


TasrE I.—Cuzassiriep Summary of Returns by Trusreezs in 
4,150 Cases of Liquidation by Arrangement under the Act of 
1869 (commenced during the Period from 1876 to 1881), 
showing the Amounts realised and distributed up to 25th 
August, 1883. 








Number of Cases. Total | Less 
Assets | Prefer- 
CLASSIFICATION | or Estates. Pay. | Not mold a. a ‘Net 
Assets REALisEp. ing i Extra- | Assets. 


ing 
ng | Payns) Total. | Balance jordi 

Divi- | Divi- ° mary 

dend. | dend. due to | Claims 
































: £ £ z 
Under £300 ° x é .| 1,184 1,801 2,985 273,015 57,460 | 215,565 
£300 and under £1,000 . i 597 133 730 401, ,653 | 305,966 
£1,000 am £5,000 . 290 39 329 690,418 | 181,946} 508,472 
;000 per £10,000 . 35 7 42 286, 81, 530 
£10,000 =,,_—«- £100,000 . 62 3 55 |1,208,602 | -414, 794,176 
£100,000 »» £500,000 . 1 _ 1 | 220,491). — 220,491 
Above £500,000 . e . 1 _ 1 815,817 | 334,444] 481,373 
2,160 | 1,983 4,143 penn ase 1,165,861 |2,730,603 
Distribution. 
Costs. Dividends. 
CLASSIFICATION OF 
Estatzs. Law, ; Un- 
sae |Auction-} distri- 
Assuts Reatrsep. feer’sand| 2tUS- 





| tees’ . 
penses | Remu-| Total. | Paid. | Unpaid.| Total. anes 
of Ad- | Bima" 
tration, 
eT ee @ z é 
Under £300. . | 99,601 | 38,800 |138,401| 63,408] 3,311 | 66,719| 10,445 
£300 & under £1,000 | 82,541 | 38,217 | 120,758 | 168,402 3,724 | 172,216) 13,028 
000 


7 
£1,000 ,, 81,216 | 46,680 | 127,695 | 359,017] 3,785 | 362,802| 17,776 
25,000 ,, £10,000) 21,195 | 15,533 | 36,728| 146,962) 1,269 | 148.231] 19,671 
£10,000 ,, £100,000] 44,336 | 37,462 | 81,798 | 679,823) 1,457 | 681,280; 31,008 
£100,000 ,, £500,000} 4,176 8,097 | 12,273 166,376 _ 166,376 |. 41,842 
Above 500,000. . .| 7,629 5,338 | 12,962} 462,355 100 | 462,455 5,966 








340,693 | 19,122 | 530,815 |2,046,433 | 13,646 |2,060,079 | 139,709 
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Tas. IT.—Averace Tas.z, showing the average Amount re- 
ceived and distributed in respect of each of the Estates 
referred to in the foregoing Table. 












































Total Assets —a Net 
o' sse an e 
Crasstrication. realised. Extraordinary Assets. 
Outlay. 
‘ | 
£ £ i z 
Under £300 . . . . ‘ 91 | 19 |e 72 
£300 and under £1,000. b * 550 | 131 | 419 
£1,000 ——,, £5,000. ; ‘ 2,098 553 | 1,545 
9 ” £10,000 e - ‘ 6,820 1,951 i 4,869 
£10,000 2 £100,000 ‘ é 21,974 535 14,489 
£100,000 45 = £500,000. : ; 220,491 — | 220,401 
Above £500,000 . < : é , 815,817 334,444 481,373 
| | 
Distribution. 
Costs. Dividends. 
a 
r | istri- 
CLASSIFICATION. Law, | Onall | buted 
Auctioneer’s | menstees’ On Estates, |Balance 
_ —. Bemune- — ——— — 
ixpenses 0 Fi ‘osts aying ons 
dministra- | "tion. | Estates, | dividend 
tion- Paying. 
£ | @ £ £ £ £ 
Under £300. . . ° 33 13 46 56 22 4 
£300 and under £1,000 113 52 165 288 236 18 
sf » £5,000 247 142 389 1,261 1,102 54 
‘ ” £10,000 |, 504 370 874 235 3,529 466 
£10,000 oo £100,000 806 681 1,487 13,101 12,387 565 
£100,000 - £500,000 4,176 8,097 12,273 | 166,376 166,376 | 41,842 
Above £500,000. . P 7,629 | 5,333 | 12,962 | 462,455 — 5,956 
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Tasie II].—Showing the Percen 
of the Costs of Administration, 


tage to gross and net Assets 
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ividends and undistributed 
Balances, in Cases referred to in foregoing Table. 


1.—Gross AsszEts. 















































Distribution. Percentage to Gross Assets of 
Costs. 
Cuassirication oF EstaTEs. Dovideads 
saad Law, Estates, Undis- 
ASSETS REALISED. Auctionéer’s hnenstees’ including |tributed 
. and other es | Total Non- Bal- 
Expenses of ane. | Costs. | dividend | ances 
Administra- a. Paying. 
tion. 
£ £ £ £ £ 
Under £300 . " - 36°48 14°21 | 50°69 | 24°44 3°83 
£300 and under £1,000 20°55 9°52 | 30°07 | 42°87 3°24 
£1,000 “ £5,000 11°76 6°77 | 18°53 | 52°55 2°57 
£5,000 = £10,000 7°40 5°42 | 12°82 | 51°75 6°83 
£10,000 », ~« £100,000 3°67 3°10 6°77 | 56°37 2°57 
£100,000 a £500,000 1°89 3°67 5°56 | 75°46 | 18°98 
Above £500,000 ; ° ° "94 "65 1°59 | 56°69 73 
2.—Ner Assets. 





Distribution. Percentage to Net Assets of 



































Costs. 
Dividends ‘ 
CuasstFication oF EstTats, Law, Hetates, tuibated 
Aucti r” ’ includin Bal- 
and other |"E%S225'| ota |" Nov-. | ances. 
Jy wa neration. Costs ‘Neue 
tion. 
eee | 
& £ £ £ & 
Under £300 . ° . 46°20 18° 64°20 | 30°96 4°85 
£360 and under £1,000 26°97 12°49 | 39°46 | 56°28 4°26 
£1,000 9 £5,000 15°97 9°18 | 26°15 | 71°35 3°60 
£5,000 ” £10,000 10°36 7°60 | 17°96 | 72°47 9°57 
£10,000 ” £100,000 5°58 4°72 | 10°30 | 85°79 3°91 
£100,000 ” £500,000 1°89 3°67 5°56 | 75°46 | 18-98 
Above £500,000 . . -| - 1°69 1:10 2°69 | 96°07 1°24 
} 
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Taste [V.—Srarement showing the Number of Receiving 
Orders made under the Bankruptcy Act, 1883, up to 
31st March, 1884; and how dealt with up to 3rd June, 


























1884. 
Total Receiving | 3 3 | pe | How dealt with | 
Orders made. | Ee at ae | 
ws 2 aA ja. 8 .| as & S |e meg 
, ° aa a he Q arg s| oO nm 2ooa 
ee li] g| is | G2 | 22 [Aeeee| Piss) deh |R:22 
mslee|s| 8° | S*3 | 2S |Beees Sas | S83 |bsag 
S/ss|/ "| 8 < OS" s5| aes) 4g |Seae 
| 
128 | 616 | 744 5 | 476 263 | 57 6 | 648 28 
| 














TasLE V.—Statement showing the Number of Compositions 
approved by the Courts under Section 18 of the Bank- 
ruptcy Act, 1883, as in the previous Table, at the following 








Rates. 

High Count Per 

| — zien | comty | ow, | Zot 

Not exceeding 1s. in the pound . . — _ —_ ~ 
Exceeding 1s. and not exceeding 2s. 6d. 2 3 6 8°77 
» ~—s-2. 6d. - bs. 3 10 13 22°80 
” bs. 99 7s. 6d. 2 18 20 35°09 
»» —s*78. 6d. in re 5 5 8°77 
a 10s. Na 15s. 1 10 1l 19°30 
ite 15s. 1s 20s. — | 2 2 3°51 
At 20s... alee -_— - 2 1 1°76 

| 
. Total . . 8 | 49 57 | 100° 

Exceeding 10s. inthe pound . 1 13 14 24°57 
Not exceeding 10s. in the pound. 7 36 43 75°43 





























Number of Schemes approved under section 18. 





High Court. 


County Courts. 


Total. 





| 
| 
| 
| 


t 
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BANKING PROFITS IN THE FIRST HALF OF 1884. 


THERE are some strongly-marked features in connection with 
the half-yearly balance-sheets issued during the past month 
which call for our consideration. In the first place, there is a 
remarkable growth in the amount of the deposits held by the 
London banks ; and although this growth is the most decided 
in the instances of the London Joint Stock and the Alliance 
Banks, it is at the same time universal. But when we turn to 
the balance-sheets of the provincial banks which have reached 
us, we find no corresponding increase there; indeed, of pro- 
vincial deposit and current accounts it may be said that they are 
almost stationary. The question therefore arises—Why has 
money flowed into the London establishments after this alto- 
gether exceptionul fashion? The answer is, perhaps, not far to 
seek ; but it will first be advisable to indicate what has been the 
precise movement in the deposits during recent half—years. 
This is shown below :— 


Deposits 1n Lonpon Banks, 
































June 30, Dec. 31, | June 30, | Dec. 31, | June 30, 
1882. 1882, 1883, 1883, 1884, 

| £ £ £ 2 | 
Alliance . . . «| *2,820,140 | *2,937,071 | *2,220,075 | *2,791,696 | 3,703,208 
Central. . . - «| 1,199,572 | 13202'349| 1,926,615 | 1,294,639 | 1,326,018 
|Gity .  : . . «| 4,109,501 | 4,065,942 | 4,258,093 | 4,113,913 | 4,387,868 
| Imperial «wears | 2eeh242 | 2,826,034 | 2,507,557 | 2,846,182 | 2,889,008 
| Fondon and Westminster, | 26611608 | aa°771-a05 | 25°006 180 | sa'tasrseo | aasersto 
London and Provincial ; | *2,850,849 | *3,032,303 | *3,114'108 | *3,205,595 | 3,388,516 
London Joint Stock . . 13,498,888 |*13,446,333 |*13,012,737 |*13,094,537 | *16,364,142 
Union of London .; . 13,871,476 | 12,847,610 | 12,681,825 | 13,044,856 | 13,564,263 
| 
| Joint Stock Banks . . 68,349,711 | 66,819,279 | 64,540,884 | 66,963,667 | 72,534,803 | 
Add: Bank of England . 32,490,468 | 28,827,882 | 30,603,971 | 30,773,249 | 33,679,201 | 
| | 100,830,179 | 95,647,161 | 95,153,855 | 97,736,916 | 106,214,004 | 











In the first half of the year there is a general tendency for 
deposits to grow in London bankers’ hands, while in the second 
half the current is reversed. But in the first half of 1883 this 
usual movement was not only absent, but there was actually 
an important drop in the sums held by the joint-stock banks. 
Between June, 1882, and June, 1883, it will be seen the total 
of these deposits decreased more than 54 per cent., and the 
reasons assigned for this decrease were that while there was 
much depression in financial circles in London, provincial 
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bankers found a fair amount of employment for their funds in 
satisfying local requirements, and consequently withdrew much 
of the money they had previously lying on deposit in London. 
But from June, 1883, to June, 1884, instead of a drop of 54 per 
cent, there has been an expansion exceeding 11 per cent., and 
thus the figures of 1882 have been a long way exceeded. That 
in the interval, from £2,000,000 to £3,000,000 net of gold has 
been imported does not, at any rate, cover more than one-fourth 
the ground ; and in the instance of the Bank of England about 
£1,000,000 has been added to the public deposits. In the case 
of the London Joint Stock, it is admitted that much of the 
increase in their deposits is exceptional, and “arising out of 
the transactions of their foreign and colonial friends.” But 
after all allowances have been made, there is no doubt that some 
millions of the addition during the past twelve months have 
been due to a return of money which had become idle in the 
provinces. There-is now a distinctly less employment for money 
in the manufacturing and country districts than there was 
twelve months ago, and money has come to London in spite of 
the check administered to its coming by a 1 per cent. allowance 
on deposits. There is the greatest difficulty in employing the 
money here (as a 1 per cent. per annum charge for discounting 
best bills tells us plainly enough) ; but still the money has come 
to Londonin default of finding employment elsewhere. 

If the deposits have grown, the business in acceptances has 
certainly diminished. 


Acceptances oF Lonpox Banks. 





; . 
June 30, 
1884, 











June 30, | Dec.31, | June 30,| Dec.31, 
1882. | 1882 | 1883, | 1883, 
£ | £ £ £ £ 
meme 2 iy 488,241 732,199 586,452 | 530,739 532,621 
| Central 27 | 195 | 51 195 | 
|Gity . . . . . 2,414,181 | 2,204,591 | 2,541,403 | 2,650,699 | 2,310,085 | 
Imperial Pe ACA. 607,881 682,090 | “6715976 790,066 810,453 | 
| London and Sou! Vestern | 3032 | . 671° 243 | 
| London and Westmihster . 769,366 | 617,180 | * 627,884 398,879 | 361,268 | 
| London and Provincial ons | on it | one on 
| London Joint Stock . . 2,383,493 | 2,229,909 2,843,048 | 1,777,048 | 1,622,713 | 
| Union of London =. . —2, 601,022 | 2,863,201 | 2,136,938 | 1,925,706 | 1,443,383 | 





| 


9,255,017 | 9,231,137 | 8,808,097 8,074,503 | 7,780,739 | 
| 





Since 1882, the falling off has been continuous, and is most 
noticeable in the instances of the Union, Westminster, and Joint 
Stock Banks. The City and the Imperial, however, haveincreased 
the volume of their acceptance business, although not to a 
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sufficient extent to materially lessen the falling offin the other 
directions named. | 

Looking to the other side of the account, there is the usual 
difficulty in apportioning the relative movements in the cash, 
the investments, the discounts, and the advances. Amongst 
assets, the want of uniformity in rendering the accounts is 
nearly as glaring as ever. The following figures for the past 
three half-years do not tell us much :— 


Discounts AND ApvANncEs, &c., or Lonpon Bangs. 





| Jitne 30, 1883. | Dec. 31, 1883. June 30, 1884, 





| | 
Dis- ee, Dis- /Advances,| Dis- |Advances, 
igs &c. | counts. &c. | counts. &e. 
! | 











£ £ £ £ £ £ 
Alliance . . ‘ - 1,017,649 | 1,242,825 | 1,033,962 | 1,576,676 | 1,170,858 | 2,190,774 
Central of London . . | 478,406 | 326,186 505,569 306,000 .382 | 322.621 
City . e - | 1,534,076 | 2,488,297 | 1,425,003 | 2,476,088 | 1,500,037 | 2,421,199 
1,774,498 | 737. 




















Imperial . . .  .,; 757,230 426 | 1,869,314 | 823,305 | 1,786,755 
London and Provincial . 1,939,'484 1,890, 047 1,906,|547 
Londonand SouthWestern 596,034 | 546,216 | 667,227 | 662,992 | 582,544 | 747,668 
London and Westminster 17,152,|536 | 17,488,508 17,836, 1544 
London Joint Stock. . 11,909, |182 12,112, 336 15,819,411 
Union of London . . 4,448,731 | 3,068,518 | 490,88 | 8,944,870 4,887,428 | 3,083,833 
£49,280,868 250,852,591 255,633,306 





These totals show an expansion of £6,350,000 in the past 
twelve months ; and it might be supposed that this was a fair 
statement of the increase in these two items. But in the case 
of the Alliance Bank, money at short notice is included with 
the advances, and the same apparently is the case with the 
City, Imperial, and some others. The London Joint Stock in 
the one item of £15,819,410 includes money at call and notice, 
and apparently a considerable amount of investments as well, 
for the Chairman, Mr. Donald Larnach, at the meeting said 
that they had in the past half-year made considerable further 
investments in consols and other sound securities, and that it 
was in times like these when rates of interest were reduced to 
a minimum that they found the value of such investments. 
There can be no doubt that it is the holdings of stocks and 
debentures which pay when money is at } to 1 per cent. ; and 
under these circumstances we give the foregoing statement of 
discounts and advances for what it is worth. 

With greater resources than in the first half of 1883, but with 
much cheaper money, the question of net profits remains for 
consideration. Altogether, £880,000 new capital has been 
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received during the year—£600,000 by the London Joint Stock 
and £280,000 by the Union—and this of itself should have 
added at 3 per cent. per annum over £13,000 to the net profits. 
Yet, in reality, they were £40,400 less than they were twelve 
months ago, and £100,000 less than in the first half of 1882. 
As compared with the second half of 1883, however, there is an 
increase of £12,400 in the total recorded below :— 


Ner Prorits anp Divipenps or Lonpon Banks, 
































| | 
|| First Half of 1883. | Seeond Half of 1988, First Half of 1884, 
| | 
| 
i Dividends | Dividends Dividends 
| Profits, % per Profits. per Profits, % per 
| annum, | annum, annum, 
| | ! 
=. = 
Alliance. . .|) 34,338 7 32,243 7 29,386 7 
Central of London. || 11,565 10 12,207 10 11,324 10 
City. . . «|| 61,404 10 47,498 10 51,933 10 
Imperial. . .|| 31,671 8 || 27,444 8 24,217 7 
London and South 9,806 6 10,603 6 10,527 6 
Western A A | 
London and West- || 253,938 16 || -228,050 1s 242,905 16 
minster ss | | 
London Joint Stock || 105,948 15 || 104,772 15 || 109,254 15 
London | and Pro- || 21,866 123 26,827 123 | 22,469 123 | 
vinc: . . . i | 
Union of London . | 113,572 15 101,879 15 | 101,900 1 | 
| on 
644,303 } 691,532 | | 608,315 | | 
| , | 














Now; as far as “banking profits ” were concerned, we do 


not beliave the first half of 1884 was so profitable as the second 
half of last year, and it has been probably upon the invest- 
ments that the above expansion has accrued. Apart from the 
fact, that when banks can obtain deposits at 1 per cent. ‘it is 
very profitable to hold consols paying 3, and debenture stocks 
paying 3} to 34, there has in the past six months been a remark- 
able rise in bankers’ investments. So that if they had been 
‘calculated at the price of the day, there was room for a large 
addition to the surplus. Probably market values have to some 
extent been written up in the half-year, and it cannot be said 
that the increased market value of high-class fixed dividend 
stocks is likely to be otherwise than permanent, 
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THE EFFECT OF THE COST OF CONVEYANCE UPON TRADE. 


In these days of large transactions and narrow margins of 
profit, it is remarkable how materially a small difference in the 
carrying charges—in railway tariffs, steamer freights, canal 
dues, and the like-—will affect the trade of different localities. 
Not only must the merchant or the manufacturer have read 

access to the rail and to the ship, but his goods must be carri 

at as low a rate as those of his neighbours, or they will beat him 
out of the field In the same way if one locality is placed at a 
disadvantage with another, 1t will feel the effect of that dis- 
advantage to a much greater extent than we could imagine 
would be represented oftentimes by a few pence, or a few 
shillings, upon a ton of merchandise. In fact, cheap con- 
veyance is even more a vital question with the modern trader 
than cheap money. Were an inquiry instituted into the 
question of the enhanced cost of commodities between the 
original producer and the ultimate market, it would yield 
some curious results, and it would often be found that the 
charge for conveyance had made more than double the original 
value. For instance, if wheat can be delivered at a railway 
station in central India at 18s. per quarter, and the same 
here in London was worth 36s., it would barely pay to forward 
it, and although during the past six months the value of Indian 
wheat has been doubled by delivery in Europe and there has 
been plenty of wheat to send, the exports of that grain from 
India have largely diminished because it has not paid to send 
it. Apart from the railway charges to the port of shipment 
there are the freights and canal dues to be covered, and these 
combined charges are more than, at the existing level of the 
prices here, the trade will stand. To India, therefore, the 
question of the cost of conveyance is a most vital one. Her 
producers are quite prepared to undersell those of America, but 
the carrying trade cannot compete with that which conveys 
grain and other produce from American ports. Hence it is 
that while the present carrying charges from India exist the 
Indian grain trade will be largely at the mercy of North 
America. Efforts have recently been made in India to cheapen 
the cost of conveyance. It has been arranged between the 
Indian Government aud the railway companies to reduce the 
rates for conveyance to the coast, and as we know some slight 
concessions have been obtained and promised from the Suez 
Canal Company which of itself add between 8s. and 9s. per 
ton to the cost of conveyance. But more must be done 
before India can hope to compete successfully here with 

VOL. XLIV. 56 
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America in supplying those descriptions of merchandise which 
they produce in common. 

his is only one instance of the way in which carrying 
charges affect trade. We have recently in this country 
witnessed a most important parliamentary contest upon a very 
similar question. Manchester has for years past complained 
bitterly of the charges to which her trade has been subjected 
to and from the contiguous port of Liverpool. Cotton is of 
course a bulky article even after being compressed, but if 
the Janding charges in Liverpool alone reach 8s. a ton, while, 
according to the estimates of the canal promoters, it could 
be docked in Manchester by way of the proposed canal for 4s., 
there is a prospect of saving something like 4d. per lb. on the 
importation of raw material, as well as upon the export of the 
finished goods. Now, id. per lb. to the Lancashire manu- 
facturer upon only 1,000,000,000 lbs. of cotton involves profits 
or losses to an extent exceeding £500,000 per annum, and such 
an amount it will readily be understood is of the utmost 
importance to the trade of the locality. Not that it is intended 
to limit the traffic on the proposed Manchester Ship Canal to 
the carriage of cotton ; the promoters, at any rate, hold that the 
timber, iron, coal and woollen industries will also be largely 
benefited, and much higher estimates have been formed as to 
the advantage which the locality will derive from this forty 
miles of waterway. That competition will bring down the 
charges of the Mersey Docks and Harbour Board we think 
highly probable. Competition is most useful in stimulating 
trade in all parts of the world, yet for many reasons it would 
have been to the advantage both of Manchester and Liverpool 
if they could have settled their differences by means of a 
reasonable compromise, and had the dock authorities at 
Liverpool been subject to such an authority as the Railway 
Commission it is possible enough that a modus vivendi would 
have been arrived at without having resort to the expedient 
of a ship canal. ; 

But if the question of the carriage of such light merchandise 
as cotton is found to be of such material importance to the 
welfare of Lancashire, it becomes a matter of even greater 
moment where weighty goods have to be dealt with. The value 
of a ton of cotton is roughly £30, and the difference of a few 
shillings per ton in the cost of carriage represents a very small 


percentage upon the aggregate value. But even 6d. a ton upon 


the cost of conveying coal, which at the pit’s mouth may be 
worth 6s. or 7s, at most, is a very much more striking per- 
centage, and a very much smaller loss on working than 6d. per 
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ton has had the effect of closing many a colliery. It is the 
same with the iron trade, where at the present day the question 
of the cost of obtaining fuel is of even more importance than 
that of obtaining the ore or the pig iron; and the situation of 
works where a few pence per ton advantage can be obtained 
upon fuel, or upon shipping the metal to the consumer after- 
wards, means all the difference between a profit and a loss. 
And upon the profit of the master the employment of the 
labourer must depend. In the struggle for the means of 
obtaining cheap access to the mafket, the merchants of Cardiff 
have recently found that neighbouring ports have been 
little by little gaining upon them. They urge that the dock 
charges are too high and delays too great for Cardiff to hold 
its own as it should do against the neighbouring ports of 
Newport and Swansea. Here, too, an effort has been made -to 
establish competition with the great monopoly which was for 
somany years the pride of the locality. It is said that the 
Marquis of Bute and his ancestors have spent between 
£2,000,000 and £3,000,000 sterling upon the dock accom- 
modation of Cardiff, but the Marquis will have to submit to 
competition if it can be shown that the business of the South 
Wales colliery proprietors will be materially assisted thereby. 

Before closing this subject it will be well to point out the 
numerous instances in which the Railway Commission have 
benefited trade by the removal of obstructive tariffs in 
different localities. It would indeed be well for the country 
if such a body were given powers to fix and modify dock, 
harbour, and canal dues as well, and the trade of many a 
suffering district might thereby be revived. Competition is 
at the best a costly way of reducing rates. It usually provides 
a larger amount of carrying power than the trade of a district 
actually requires. If, for instance, there is not more than 
trade enough for one railway, it is a waste of resources to 
have to provide two, and if a body like the Railway Com- 
mission can assist the public in this respect, and enable them 
to avoid what would otherwise be considered a useless expen- 
diture, it is the means of conferring benefits which cannot 
be too highly appreciated, 
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THE LAW RELATING TO BANKERS. 


By Wiis Gairritu, Barrister-at-Law. Author of “ The Law relating 
to Joint Stock Companies,”’ §c. 


(Continued from No, 484, page 725.) 


THE recent and important case of the Attorney-General ». Birkbeck having 
put to a severe test the somewhat exclusive privileges of the Bank of Eng- 
land as a bank of issue it may be useful to collect from the statute book of 
the realm the several enactments whjch confer and define those privileges, 
to set them forth in order, and then consider the effect of the judgment of 
the Queen’s Bench Division in the case cited. 

The questions involved are the more interesting, as some of our Irish 
friends are oi opinion that similar exclusive privileges in Ireland prevent 
several banks other than the Bank of Ireland contributing to the im- 
provement of the sister isle in the way that the Scotch banks have to that 
of Scotland. 

Dr. Adam Smith, in his able work upon the “ Wealth of Nations,” sums 
upa valuable article on metallic and paper money as follows: “If bankers 
are restrained from issuing any circulating bank-notes or notes payable to 
bearer for less than a certain sum, and if they are subjected to the obliga- 
tion of an immediate and unconditional payment of such notes as soon as 
presented, their trade may, with safety to the public, be rendered in all 
other respects perfectly free.’”? The history of the terrible strain, which 
the mo-.etary institutions of England and Scotland sustained during the 
Napoleonic wars supports the said doctrine, In Scotland, where banking 
was free, the notes of the private banks circulated at their full value while 
the monopvly granted to the Bank of England did not prevent its notes 
being depreciated from 10 to 25 per cent. Those, who like ourselves have 
travelled in Scotland, must have noticed how each petty village has its little 
branch bank corresponding with the head or central bank, the National 
Bank, the Union Bank, the Commercial Bank, the Royal Bank, the Clydesdale, 
the British Linen Company, or tbe other great financial establishments of 
Scotland. These little branches seem as lively and as necessary to business, 
north of the Tweed, as the grocer or any other dealer. It is difficult to 
estimate the assistance their note capital has enabled them to render to 
trade and agriculture by loans advanced oun the personal security of the bor- 
rower and two sureties, his friends. Many of these branches do not cost 
more than £250 or £300 per annum*. The capital involved is the cost 
of the premises and furniture. ‘‘The stock-in-trade is comprised of 
perhaps £5,000, or it may be £10,000, in bank notes costing as many 
farthings. Though fettered by a stamp duty these effectuate the purposes 
of circulation, and are preferred by the people to gold.” On the other hand 
if monopoly notes, like those of the Bank of England, which, owing to the 
government legislation, cost as much as gold, had to be kept as the stock- 
in-trade at such branches, the interest thereon would swallow up the 
profits made on the deposits. Depositors and shareholders would both 
suffer, money would be tight, borrowers would have to pay more interest, 
trade would be crippled, and “a serious and decided blow given to the 
prosperity of 3cotland.”+ Though we may appear heterodox we cannot 
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help thinking that Sir Robert Peel failed to take a sufficiently comprehen- 
sive view of the wants and resources of our Irish friends, the nature of 
permanent and floating capital and of the currency required by commerce 
when he passed the Charter Act (Ireland). In England we have a super- 
abundant capital to trade with. In Ireland, however, the reverse is the 
case. The old Scotch system would there, in our opinion, be a most use- 
ful means towards regenerating prosperity. Irish note capital would not 
like metallic money to be sent to England for investment, but must 
circulate in the neighbourhood of the bauks issuing the notes.* 

But our province is the law of banking, and merely to explain the theory 
thereof, when the somewhat unsubstantial boundaries of the latter abut 
or trench upon the rules promulgated by the legislature or evidenced by 
the judges. We therefore proceed. 

The issue of bank notes by a bank with more than six partners trading 
in or within 65 miles of London is prohibited by several Acts of 
Parliament.t The same Acts authorise and regulate an issue by a 
bank with more than six partners trading beyond 65 miles from London. 
The Bank Charter Act, 1844}, prohibits the issue by a bank previously 
entitled should the number of partners be increased beyond six, except in 
cases of banks entitled becoming united. The learned compilers and 
editor of the chronological table and index of the statutes to the end of the 
second session of 43 and 44 Victoria intimate a doubt that these regulations 
are affected by the Companies Act of 1862§. In our opinion there is no 
cause for such a doubt. In its repealing and re-enacting clause the Com- 
panies Act re-enacts a clause alluded roy bo the compilers and editor|| which 
is as follows: “ Notwithstanding anything contained in any Act passed 
in the session holden in the seventh and eighth years of Her present 
Majesty, chapter 113, and intituled ‘An Act to regulate Joint Stock Banks in 
England, or in any other Act, it shall be lawful for any number of persons 
not exceeding ten to carry on in partnership the business of banking, in 
the same manner and upon the same conditions in all respects, as any 
company of not more than six persons could before the passing of this 
Act have carried on such business.” The words “any other Act” are very 
comprehensive, and, construed merely with a view to grammar, would have 
the effect intimated by the learned compilersand editor. But in all docu- 
ments, legal and others, certain principles of interpretation take place 
which lie beyond the rules of grammar. We must consider the intention 
of the Acts, the subject matter with which they were dealing. The other 





* The paper money issued in 1797 contributed essentially to the success of England in 
the continental wars. Its extraordinary contraction after the peace of 1815, combined with 
the increase of population and development of industry, naturally produ distress. 
It is stated by a writer of no mean authority, that the contraction of currency caused agri- 
cultural produce in Ireland to fall fifty per cent. in value in the year 1882, In England a 
currency based upon the previous metals, which, though their prices may fluctuate, still 
possess an intrinsic value all over the world, may be useful to check speculati peciall 
in the foreign trade. But in Ireland, which possesses nothing but native wealth, paper 
ought to be not a representative of gold and silver, but a substitute thereof, and a repre- 
sentative of Ireland’s rich agricultural capacities, and of the home love, integrity and social 
goodwill of its inhabitants. It seems to us an axiom in political economy that the contrac- 
tion of the currency increases the value of money, and the weight of loans, debts, and in- 
cumbrances. It decreases the resources of those who have to pay, and benefits only the 
misers who have hoarded their gold. On the other hand an increase in the currency raises 
the money price of commodities, benefits first the producer and then the landlord. 

Anne., c. 30, 8. 66. 39 and 40 Geo. III., c, 28, s. 15, 7 Geo. IV., c. 46, ss, 1—3. 
3and 4 Will. IV., c. 83, 5. 2. 
t Sections 11 and 16. 
§ Section 205, Schedule III. 
| 20 and 21 Victoria, c. 49, part of section 12. 
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acts mentioned are those in pari maleria (to use the legal phrase) with 
the first Act mentioned, and with the Companies Act itself, namely, Acts 
for the regulation of the constitution of companies, the distribution of 
their capital,’ the liability of their members, their management, adminis- 
tration, and, if need be, their winding up. Theirrules have nothing to do 
with the regulation of the currency, the general laws of trade and com- 
merce, or the rights granted to a national institution. 

Any body politic or corporate, created or to be created, and any other 
persons united or to be united in partnership, exceeding the number of 
ten persons, carrying on business as bankers, may make any bill of 
exchange or promissory notes of such corporation or co-partnership payable 
in London by any agent thereof, and may draw any bill of exchange or 
promissory note upon any such agent, payable on demand or otherwise in 
London, and for any less amount than fifty pounds. Previous to 28th 
August, 1833, the law was otherwise.* Though the signature thereon and 
on bank post bills and bills of exchange be impressed by machinery, 
validity is given to them by statute.+ 

Enactments respecting licenses, stamps and compositions analogous to 
those in England have been passed for Scotland and Ireland. In both the 
latter countries notes for twenty shillings, but not less, may be issued. In 
Scotland there is no great bank possessing privileges similar to those of 
the Bank of England. In Ireland the case is different. In part payment 
to the Bank of England for the management of the National Debt the 
notes thereof areexempt from stamp duty and itself from composition.f 
They are legal tender except by the Bank of England or a branch in 
England,§ but not in thesister kingdoms,|| and when issued out of London 
are payable where issued.§ Theissueiu England of bank-notes under five 
pounds is prohibited.** In Scotland and Ireland, as our tourist friends 
probably remembered, it is permitted, but the circulation of Scotch and 
Irish notes under five pounds in England is illegal. + 

The powers of the Commissioners of Stamps, the duties imposed upon 
the issue of bank-notes, upon bills of exchange and cheques, and the 
special regulations respecting the same, though the rules of law thereon be 
of the most extensive practical importance, wiil not at present be con- 
sidered. Suffice it to say that a license for the issue of bank-notes must 
be stamped{{ as well as the license for issuing certain bills of exchange 
unstamped after compounding for the usual duties. A separate license 
is necessary for each placa of issue up to sige 5 

The Bank Charter Act, 1844,|||| which is still in operation, enacted that 
the issue of promissory notes by the Governor and Company of the Bank 
of England, payable on demand, should be separated and kept distinct 
from their general banking business, and be conducted and carried onina 
separate department, to be called “The Issue Department of the Bank of 
England.” It further enacted that there should be transferred, appro- 
priated, and set apart by the Governor aud Company, to the new depart- 
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ment, securities to the value of fourteen million pounds, whereof the debt 
due by the public to the bank should be deemed to be a part; and that 
there should also at the same time be transferred, appropriated and set 
apart to the issue department the gold coin and gold and silver bullion 
not required by the banking department, and that thereon there should be 
delivered out of the issue department to the banking an amount of Bank 
of England notes which, with those in circulation, should equal the aggre- 
gate amount of the securities, coin and bullion, so transferred ; and that 
the two sets of notes should be deemed to be issued on the credit of such 
securities, coin and bullion. The Act also empowers the bank from time 
to time to diminish the amount of the securities, and again to increase it 
within the limit of fourteen millions ; but restrains them from issuing 
Bank-notes save in exchange for other of their notes, or for gold coin, or 
for gold or silver purchased for, or securities acquired or taken into the 
said issue department. 

_ The bank must not retain in the issue department silver bullion exceed- 
ing one-fourth part of the gold coin and bullion therein, and must give 
notes to any person for gold bullion at the rate of three pounds seventeen 
shillings and ninepence per ounce of standard gold. Whenever, however, 
a banker, who on the 10th day of May, 1844, was issuing his own bank- 
notes, has ceased or shall cease to issue his own notes, it shall be lawful 
for Her Majesty in Council at any time after the cessation of such issue, 
to authorise the bank to increase the amount of securities in the said 
issue department beyond the total sum or value of fourteen million 
pounds, and thereupon to issue additional notes to amount not exceeding 
proportion of two-thirds of the amount of the bank-notes which the banker 
So ceasing to issue may have been authorised to issue. The privilege of 


issuing all their notes without any stamps is granted to the Bauk, who on 
the other hand have to allow to the public, by way of deduction from their 
charges for managing the unredeemed National Debt, ali the net profits 
made by any increase in the circulation above fourteen million pounds. 


(To be continued.) 


a 
_> 


THE BANKERS’ GUARANTEE AND TRUST FUND. 


In the July number of our magazine we inserted a letter signed ‘‘ Liverpool,” 
in which an article of ours, on the last report of the above fund, was warmly 
commented on. We had seen fit to remark somewhat strongly on the state of 
the balance-sheet, and to make a few suggestions ; and we propose now to state 
clearly and emphatically that we do not retract a single syllable of what we 
then said. We called attention to the fact that losses which ran into four 
figures were justly considered as great, and we suggested that the names of 
defaulters should be published. To this suggestion we still adhere, and we are 
pleased to find that it has met with the approval of many. Although amongst 
bank clerks, as in most large bodies, there is much esprit de corps, yet men 
employed in banks are not so blind as to be unable to see that were the names 
of dishonest clerks published, with the amount of their defalcations, this, in 
itself, would act as a deterrent on many men who were prone to be too free with 
their employers’ money. We urged that a public meeting should be held 
annually to consider the report when it was issued, and this we are bound to 
say we think worthy of consideration. We compared the last balance-sheet 
with that of the preceding year, and in doing so brought to bear the powerful 
argument of figures. Then, too, we complained that private sureties were not 
allowed, and thought it rather hard on the poor junior just starting on his 
banking career to have to pay down £4. 10s. out of his first month’s salary. 
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Our correspondent informs us that he is deeply grateful to the Bankers’ Guaran- 
tee and Trust Fund; he thinks they are doing a good work, he has felt the 
benefis of being a member, &c. Now, we have not for a moment asserted or 
suggestea that the fund was doing other than good work, but we do say that 
there is room for improvement and perhaps some modification of the existing 
rules might be beneficial. ‘ Liverpool” intorms us that certain bankers volun- 
teered to find £50,000 to start the fund. Very good; but does he mean to 
insinuate that that £50,000 is still part and parcel of the fund? He has not 
stated how much of it was paid back when once the fund prospered, Perhaps 
he is not aware that some of the gentlemen by whose assisiance the fund was 
started were generous enough to refuse to have the money they had advanced 
refunded. Our correspondent infoims us that many banks pay their clerks’ 
subscriptions. Very kind of them! but, we regret to have to say it, though we 
are in the very heart of the city, though we are the organ of the banking pro- 
fession, yet we are not acquainted with one single bank where such a liberal 
state of things really exists. Perhaps our correspondent, once a ‘‘ junior,”’ feels 
for ‘‘ juniors,” thinks that banks might very well pay their clerks’ premiums, 
and thinking thus, at last convinces himself that such and such really is the 
case. Yet, and this is somewhat remarkable, though he so entirely disapproves 
of the tone of our furmer remarks, yet he too thinks that the funds of the 
society are such as to admit of furiher development. We find that if a man 
enters the service of a bank, and pays his premium year by year till the sum of 
£17. 10s. is paid, and then leaves the banking line of business altogether, no 
moiety of the sums he has paid is refunded to him. In an ordinary insurance 
oftice, if a man insures his life and after a time wishes to withdraw from the 
oftice, a certain portion of the sum he has paid into the coffers of the office is 
remitted to him. Perhaps our friend ‘ Liverpool” has not given this point 
sufficient consideration, or he might think that this kind of contingency should 
be first provided for, before it is thought of turning surplus funds to the 
inauguration of a widows’ and orphans’ fund. Mind, a widows’ and orphans’ 
fund is all very well, but how many of our young men who are members of the 
society would benefit by it. A bonus, a distribution of profits, would reach and 
be acceptable to all; but we feel sure, if the matter was put to the vote, nine- 
tenths of the members of the society would vote that a scale should be formed 
by which a portion of the subscriptions might be refunded in the event of a 
member of the society being suddenly called away from banking. We reiterate 
our remarks about the committee fees. The opinions which have been very 
strongly expressed since the issue of our previous article, show us that public 
sympathy is with us. Perhaps our correspondent is one of those gentlemen who 
has had his. corns trodden on? Ifso, we would advise him to once again care- 
fully peruse our former article, and we think that, doing so, he will find he has 
arrived at wrong conclusions. We shall be pleased to hear any remarks or 
suggestions which our readers may care to send to us, and will promise them due 
consideration. We have long maintained a name for free and unbiassed 
opinions, and though it is very pleasant for us to commend, and very un- 
pleasant to censure, yet when the time for censure has arrived we feel in duty 
bound to speak out clearly and to the point. : ; 


> 





TIMES PAST AND PRESENT. 


It. . 


Iw our last article we gave an extract showing the current opinion as to the 
business of the goldsmiths in the fifteenth and sixteenth centuries. Hentzner, 
the German traveller who visited England in 1598, thus writes :—“ The streets 
in the city are very handsome and clean; but that which is named from the 
goldsmiths who inhabit it, surpasses ali the rest. There isin ita gilt tower, with 
a fountain that plays. . Near it on the farther side is a handsome house built by 
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a goldsmith, and presented by him to thecity. There are besides to be seen in 
this street, as in all others where there are goldsmiths’ shops, all sorts of gold 
and silver vessels exposed to sale, as well as ancient and modern medals, in such 
quantities as much surprize a man the first time he sees and considers them.” From 
this it will be readily recognised that the goldsmiths had a name for being wealthy 
and rich, which indeed is not to be surprised at when we consider the rate of 
interest charged. We commend to our readers’ attention Mr. Hilton Price’s 
admirable work, the ‘‘ Hand-book of London Bankers,” to which we are indebted 
for much of our information. We find that in the reign of Henry III., money- 
lending bankers (chiefly Jews) who had settled in Oxford, were in the habit of 
fleecing the students for a modest 45 per cent. for money lent. After the 
expulsion of the Jews, to the number of 16,511 persons, from the kingdom, the 
Lombards, sent by Pope Gregory IX some fifty years previously, became the 
only bankersin England. Collins, in his “‘ Law and Practice of Banking,”’’ states 
that the sign of the Lombards ‘‘ was the Three Golden Balls,” which is still 
used by modern pawnbrokers. Our word “lumber” is derived from their 
name. The room where they kept the goods pledged or pawned with them was 
known as the ‘‘ Lombard Room”—corrupted into ‘‘lumber-room.” The rate of 
interest charged was a cause of muchill feeling. Disraeli, in his “ Curiosities of 
Literature,”’ gives the following interesting account of the doings of money- 
lenders in his day: ‘‘'The legal interest was then ‘ten in the hundred’; 
but the thirty, the fifty, and the hundred for the hundred, the gripe of usury, and the 
shameless contrivances of the money-traders, these Audley would attribute to 
the follies of others, or to his own genius. De cis When a lord, 
borrowing money, complained to Audley of his exertions, his lordship exclaimed, 
‘What, do you not intend to useaconscience?’ ‘ Yes, I intend hereafter to use 
it. We moneyed people must balance accounts. If you do not pay me you 
cheat me; but, if you do, then I cheat your lordship.’ Audley’s moneyed 
conscience balanced the risk of his lordship’s honour, against the probability of 
his own rapacious profits.” This is an episode in the life of one, a notorious 
usurer, a sketch of whose life Disraeli gives in a very humorous way. We all 
know how in our own time the sin of one is visited on others, and how one being 
dishonest it reflects on the whole class. ‘“ Nothing does more hurt in a State 
than when cunning men pass for wise,’’ said Lord Bacon ; and here is a plain proof 
of the veracity of his assertion. From time to time the rate of interest was 
limited by legislation. It was not legal at all till 1546, when the maximum 
rate was fixed at 10 per cent. This statute was, however, repealed in 1552, 
but was re-enacted in 1571. In 1624 the rate was reduced from 10 per cent. to 
8 per cent., andin 1651 suffered a still further reduction to 6 per cent., and in 
1714 the limit was fixed at 5 per cent. Stow, in his ‘‘ Survey of London,”’ 
describing the streets, remarks: ‘* Then have ye Lombard Street, so called from 
the Longobards, and other merchants, strangers, of divers nations, assembling 
there twice every day.” Thus it will be seen Lombard Street has long been 
known as the residence of bankers. [t soon became the custom for merchants 
and tradesmen, as well as private individuals to deposit their surplus cash 
and valuables with these goldsmiths, some of whom had a high name for integrity, 
and this confidence was not misplaced. We do not read any stirring accounts 
of defalcations—forgeries were almost, if not absolutely, unknown—and receipts 
were granted. Perhaps these receipts were somewhat similar to our deposit 
receipts of to-day. Ifloans were wanted, the Lombards were the persons to 
apply to; if financial matters required a clear head and active brain, where 
were these admirable and essential qualities so likely to be found as in Lombard 
Street. But all persons do not alike possess the virtue of honesty, und one of 
these unfortunates was Charles II. One always hard pressed for money, with 
his credit exhausted, with his parliament exasperated, his exchequer bare, his 
pockets empty, what could a man—and he, a king—do? His frequent applica- 
tions for gratuities from the public funds had been heavy, and the people of 
the country were already beginning to feel intensely weary of his insatiable 
cry ‘‘Give, give.” In his extremity he called a meeting of his ministers, and 
holding out the allurements of great rewards, asked adviceand help. The prize 
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was no less than the Lord Treasurership. Sir Thomas Clifford—afterwards 
Lord Clifford,—confided a plan, which, by the way, emanated froma brain more 
fertile than his—to the king, which was no less daring a project than to violate 
the trust and confidence of some of his honourable and unsuspecting subjects. 
The goldsmiths, who, of course, did not care to keep all their cash in their 
houses of business, although we are told a little prior to this period one could 
safely leave one’s doors open and all sorts of valuables about, had taken the 
precaution to deposit their large surpluses in the Tower. The vile project of 
Clifford was to seize and appropriate these deposits. In our own day there are 
many people who seem to have a rooted objection to calling dishonest tricks and 
practices by plain old English or Saxon names, but are constantly manufacturing 
for them words and phrases which tend to mystify and obstruct the meaning. 
The then king and Clifford were also subject to this unmanly weakness, and 
consequently they were not about to ‘‘rob’’ the honest bankers; they had no 
intention of ‘‘perjury”’ or ‘‘felony.’ Ohno! The king simply wished for 
a temporary ‘‘advance,’ a ‘short loan,” But, we now naturally ask, why . 
then did he not apply for it through legitimate and constitutional channels ? 
Well, in the first place he was a Stuart, and all the Stuart following seemed 
‘men and women of one idea,”’ their own infallibility and their almighty power, 
—witness a like failing on the part of the Tudors, exhibited in many of the acts 
of Henry VIII, Mary, and Elizabeth. Charles knew perfectly well that his 
honour was at so low an ebb that if the business of lending him money was left 
purely and simply at the will of the cash-holders, the goldsmiths, their funds 
would remain intact, so far as he was concerned. It is rather an awkward 
position for a private gentleman to be short of cash: how much worse for a 
monarch over a mighty country! Evidently the king thought so; and acting 
on the statement that ‘“ the king can do no wrong”’ perhaps he justified, to his 
own satisfaction, his own righteous soul. Be this as it may, a seizure was made, 
with the result that the plunder amounted in all to something like £1,350,000. 
The bankers or goldsmiths plundered were as follows :— 


Sir Robert Vyner_ . : : : : . £416,724 lj 
Edmund Backwell . : ; : - . 295,994 6 
Gilbert Whitehall . é y : : . 248,866 5 
John Colville . : . : : : : 85,832 2 
John Portman . ; . 5 : 5 76,760 2 
Jeremiah Snow ; : - : ; 4 59,780 8 
Joseph Horneby . : : : = - 22,548 6 
Thomas Rowe . : ; , : : ‘ 17,615 8 
Bernard Turner : * : : : : 16,275 8 
Robert Welstead : : : . ? 11,307 1 
George Snell : P ; ’ : - 5 
John Collier . 4 
Smaller amounts 3} 


£1,328,526 0 0 





Of some of the above goldsmiths we shall have somewhat to say in our next 
paper. 

This action of the king paralysed the financial credit of the nation. Fora 
few years Charles paid interest for the sum he had “‘ borrowed”? at the rate of 
6 per cent. This payment being subsequently suspended litigation followed, 
and an Act was passed in 1699, by which it was enacted that after December, 
1705, interest at 3 per cent. was to be paid out of the revenue, subject to its 
being redeemed by payment of a moiety of the debt. The moiety of £664,263 
was the germ of our present national debt. 

In 1667 a run occurred, the first in the records of banking, but unfortunately 
not the last. Many a bank has been ruined by a run either natural or manu- 
factured, so t6 speak. Pepys, in his diary, thus relates it; ‘‘ Mr. Hewer hath 
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been at the bankers, and hath got £500 out of Backewell’s hands of his own 
money; but they are so called upon they will be all broke, hundreds coming to 
them for money. And they answer, ‘It is payable at twenty days, when the 
days are out we will pay you’; and those that are not so, they make tell over 
their money, and make their bags false, on purpose to give cause to retain it, and 
so save time.’? Keen men are bankers! 

The old Goldsmiths’ Church of St. John Zachary, Maiden Lane, which was 
destroyed in the Great Fire of 1666, contained a stone on which was graven the 
following epitaph :— 

Here lieth Witt1amM BrexespPEre, of London, 

Sometime Merchant, 

Goldsmith and Alderman, the Commonwell attendant, 
With Margaryst his Dawter, late wyff of Suttoon, 
And Thomas hur Sonn, yet livyn under Goddy’s tuitioon. 
The tenth of July he made his transmigration, 
She dissisyd in the yer of Grace of Christ’s Incarnation 
A Thousand Four hundryd Threescor and won. 
God assoyl their souls whose Bodys lye under this stoon. 


We apologise for inserting an epitaph; our justification being its great 
antiquity—without doubt the earliest inscription to a goldsmith of which we 
have any record, In our next issue when we take up the history of some of 
our old banks the goldsmiths will be dealt with down to a later date. We 
conclude this article by referring to a list of ‘‘ Goldsmiths keeping Running 
Cashes,” which appeared in our journalin April last. Of the goldsmith bankers 
of 1679, the representatives of only four remained a century later, namely :— 


Humpurey Srocks, of the “ Black Horse,’’ Lombard Street (afterwards 
Bland, Barnett and Hoare). 

C. Duncomse & R. Kent, of the “‘ Grasshopper,’’ Lombard Street (after- 
wards Martin, Stone and Company). 

R. BuancwarD AND CaIxp, of the ‘‘ Marygold,” Fleet Street. 

J. Hors, of the ‘‘ Golden Bottle,’’ Fleet Street. 


Again, those firms in 1779 which still existed in 1879 were as follows :— 


Barclay, Bevan and Bening, 56, Lombard Street. 
Biddulph, Cocks, Eliot and Praed, Charing Cross. 
Bland, Barnett and Hoare, 62, Lombard Street. 
Hanbury, Taylor, Lloyd and Co., } 60, Lombard Street. 
Child, Robert, and Co., 1, Fleet Street, 

Coutts, Thos., and Co., Strand. 

Drummond, Robt., and Co., Charing Cross. 

Gosling, Robert and Francis, 19, Fleet Street. 

Halifax, Sir T. Mills, Glyn and Co., ) 18, Birchin Lane. 
Mason, Currie, James and Yallowly, } 29, Cornhill. 
Herries, Robert, and Co., 16, St. James’s Street. 

Hoare, H. R. and A. H., 37, Fleet Street. 

Martin Stone, Blackwell and Foot, 68, Lombard Street. 
Fuller, Son, Halford and Vaughan, §4, Cornhill. 

Lenon, Sir W., Furley, Lubbock and Co., 11, Mansion House Streot. 
Lowe, Vere, Williams and Jennings, 20, Birchin Lane. 
Smith, Payne and Smiths, 

Staples, B., and T. Dimsdale and Barnard, 50, Cornhill. 


Our readers who are well familiar with the London bankers of to-day, will be 
interested in the composition and decomposition of the various banking houses 
in the course of the period we have recorded. The change of residence, too, if 
interesting, to those who care for the early history of those houses which supply 
money to London and the world. From a book of Mr. Barnett’s, to whiek we 
are indebted for much of our information, we take the following :— i 


Barnard and Co., joined Dimsdale and Co., 1852. 4 
Bouverie and Co., joined Ransom and Oo., 1856. x 


a 
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Call, Martin and Co., joined Harris and Co., 1865. 

Dixon, Brooks and Co., transferred to National Bank, 1852. 

Dorriens and Co., joined Currie and Co., 1842. 

Currie and Co., joined Glyn and Co., 1864. 

Hammersley and Co., transferred to Coutts and Co., 1840. 

Hanbury and Co., joined Burnetts and Co., 1864. 

Hankey and Co., transferred to Consolidated Bank, 1864. 

Heywood and Co., transferred Consolidated Bank, 1863. 

Jones, Lloyd and Co., transferred to London and Westminster, 1864. 
Ladbroke and Co., transferred to Glyn and Co., 1842. 

Masterman and Co., transferred to Agra and Masterman’s Bank, 1864. 
Rogers, Olding and Co., transferred to English Joint Stock Bank, 1866. 
Sapto Muspratt, Banbury and Co., joined Fuller and Co., 1859. 
Spooner, Attwood and Cu., joined Barclay and Co., 1863. 

Stevenson, Salt and Co., joined Bosanquet and Co., 1868. 

Young and Sons, transferred to London and Wes‘minster (Southwark), 1849. 


The more recent amalgamations are fresh in the minds of us all. 


—_—___ —__ + -} —__-_—- ———_"""" 


THE TRANSACTIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES FOR 1883. 


GENERAL MEETING OF THE SHAREHOLDERS OF THE BANK OF FRANCE, HELD 
ON THE 31st JANUARY, 1884, UNDER THE PREsIDENcy oF M. Magny, 
THE GOVERNOR. 


Statement from the General Council of the Bank and the Report of ILM. 
the Censors. 


[Amounts in francs are converted in this statement as 25 = £1]. 


GENTLEMEN,—You will observe, first of all, in the statement of the 
operations of the bank for the year 1883, which we have the honour to 
present to you, in conformity with Articles 24 and 30 of our Statutes, 
that, if the operations of this last period are smaller than those of the two 
preceding, they still remain at a satisfactory figure, since they amount as 
it is, to £560,000,000, a diminution only of £34,400,000 on those of 1882. 

You will further notice as the report proceeds, that the bank has not 
only continued to render important and real services to trade and the 
public, but also that it has striven to extend its action by increasing 
in the degree which its traditional prudence permits, the number of 
auxiliary offices the establishment of which it had commenced by the 
formation of three'‘of these agencies in 1882, and of which there are now 
21 in operation, a number which will soon be raised to 25. 

The doing this has been the special work of the year 1883: still it has 
not drawn our attention aside from the superintendence and the improve- 
ment of the varied duties of the bank, with respect to which we shall fur- 
nish you with the details which you are constantly in the habit of receiv- 
ing in our annual reports. 

ut before we proceed with the detailed examination of the different 
operations of cur great credit institution, allow us to express to you our 
satisfaction that we have not this year to notify to you any gap in the 
Council of Regents.» 
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You have, on this occasion, to name three regents for five years, the term 
of duty of M. Akermann, Baron Hottinger and M. André having ex- 
pired ; and a censor for three years, M. Béranger having reached the end 
of his term of office. 

All these gentlemen are eligible for re-election. 


ParaGRaPH 1.—Total of Transactions.—Their Aggregate, both in Paris 
and at the Branches. 


The transactions for the year 1882, form anamonnt of . £594,719,428 
They were, for the year 12883 . ; ; ; : : 560,247,036 


Being a difference, less, for 1883 _.. ; er . £84,472,392 


This diminution extends over the whole of the operations, with the ex- 
ception of transactions at sight, which have increased considerably in 
1883. 

Beyond these operations, it is interesting to show you the extent of 
those which have been gratuitously carried on by the bank for the public 
treasury. 

These operations amounted, during the year 1883, to , £230,587,304 

on the debit and on the credit side. 

The amounts received on the credit side of treasury account consist as 
follows :— 


1. At Paris, remittances in bills for which cash had to 
be received : : 4 i 2 : ; £6,391 ,636 
Payments in specie, notes, and transfers . . £59,202,992 
2. At the branches, Payments of the general treasurers . £44,503,144 


(Tresoriers—Payeurs generaux). 


Being to the credit . . : 2 ‘ . £110,097,672 


The payments made by the bank, to the debit of the 
same account, amounted to— 


1. At Paris, for the drafts of the treasury £78,072,608 


2. At the branches, payments to the general 


treasurers £42,417,024 


Being to the debit. aie, exhs : . £120,489,632 


General total of the transactions with the treasury as 
stated above ‘ ‘ ‘ ‘ ’ : . £230,587,304 


————_—_ 
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Exchange of the Italian Divisional Coin. 


The extended operations of the exchange of the Italian coins was com- 
pleted during the year 1883. 

The bank forwarded to Italy in 1883 an amount of £11,333 being the 
balance of the Italian coins withdrawn from circulation in 1879 which 
remaiued in its tills. 

On the other hand Italy has forwarded us— 

1. The corresponding value of this sum of £11,333, in French money. 

2. A sum of £46,931 being the amount of the interest at 14 per cent. 
due by her from Ist January 1880, on the £1,302,667, forwarded by the 
Bank of France in 1882. 

3. A sum of £10,000, being the amount of the indemnity stipulated by 
Article 6 of the engagement made on 20th of June, 1879, to meet all the 
expenses incurred by the bank with respect to the exchange of the Italian 
coin. 

£42,289 of the interest paid by Italy in 1883, has been added to the 
profit made in the first-half of the year, and £2,711 to that made in the 
second half 

The remainder has been employed to cover the amount by which the 
expenses incurred exceeded the stipulated indemnity of £10,000. 

As is shown by the preceding statement the operation which it under- 
took has been a source of protit to the bank; and we have the satisfaction 
to observe that it bas been carried on throughout with an order, a method, 
and a regularity, which have left no room for any difficulties, or any com- 
plaints. 


ParaGRaPyH 2.—WMetallic Reserves. 


The cash held at the bank and its branches together on 
the 31st December, 1882, was : ; : : , 
The maximum amount of the year 1883 was on 2nd of 
March . : : J : . : ; : 83,336,000 
The minimum amount on the 21st December, 1883 . 3 78,564,000 


£81,684,000 


On the 31st December, 1883, the total amount was £77,952,000 being a 
diminution of £3,732,000 on the amount of the preceding year. 

We give in the following table a statement as to the manner in which 
the cash held by the bank is made up, in gold and silver, at Paris and the. 
branches for the two years 1882 and 1883. 


Amounts OF CASH HELD IN GOLD AND SILVER AT PARIS AND THE 
BRANCHES ON THE 31st DECEMBER 1882 AND 1888. 


GOLD. SILVER. Toray, 


Paris. Paris. Gop. SILveER. 


£ £ £ £ 
13, 
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Our reserve of gold, which was re-established in 1882 has undergone an 
unimportant diminution of £186,000; the silver has diminished 
£3,596,0U0. 


ParaGRAPH 3.—Rate of Discount. 


The rate of discount was lowered 23rd March, 1882, from 4 to 3} per 
cent.; and on the 22nd February, 1883, to 3 per cent. the rate at which 
it stands at the present time. 


The average rate during the year 1883 has been 3-08 per cent, 
Therate on the advances has followed that of the discounts with the 
difference of being 1 per cent. higher. 


ParacraPH 4.—Discount of Commercial Paper and Bills. 
In 1882 the amount of the discounts at Paris and the 


branches was . ‘ : . £452,887,328 
In 1883 it was. ae eee ee : : é . 433,090,960 


This comparison shows a difference, being less, of £19,796,368. 


Paris. 


The number of trade bills admitted to discount at Paris 
was 5,047,179 representing an amount of A . 


£191,813,944 


Being, on an average, £38, for each bill 


These bills are subdivided thus : 


2,367,662 bills on the towns where there are branches .  £67,245,614 
2,679,517 bilson Paris . . . . . . . 124,068,330 


5,047,179 billsfor . . . . . . . . 191,818,044 


Of this last-named number of bills there were— 


13,069 bills of 8s. 4d. and below 
548,720 ,, from 9s. 2d. to £2. 
787,481 ,, from £2—10d. to £4. 

3,697,909 ,, above £4, 


That is to say nearly a fourth part in bills below £4—10d. 
The number of trade bills below £4 continues to increase. 


There were of these bills in 1881—1,160,945 
” ” - 1882—1,224,326 
» - i 1883—1,349,270 


These figures further show, gentlemen, that a great part of the ser- 
vices performed by the bank is rendered to the retail trade of Paris. 
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BRANCHEs. 


The number of bills admitted to discount at the branches was 6,555,154 
 _iataias an amount of £241,777,016, being on an average £37 for each 
bi 


Paris AND THE BRANCHES. 


On 30th January, 1883, the united amount of a paper at 
Paris and the branches reached a total of : . £49,944,000 

This was the maximum amount of the year. 

The minimum on 4th June, 1883, was £35,860,000 

The amount of commercial paper at Paris and the branches is to- ‘day 

31st January, 1884. . -  £54,032,000 

The number of bills presented for discount was not much larger than 
that of bills admitted for discount. 

Of 11,683,599 bills amounting to . ‘ : . £436,493,980 

11 ‘602 333 » were admitted amounting to. P 433,090,960 

Being 81 266 » less ? 3, "403, 020 

The reasons for rejection are very different in the various cases. 

Among the 29,677 bills rejected in Paris, amounting to £1,534,956, 
17,055 bills for £534,188 were rejected simply on account of irregularities 
in form, which permitted the bills to be presented again after rectification. 

The number of bills really rejected was thus reduced to 12,622, for an 
amount of £1,000,768. Say about a } per cent. on the total amount pre- 
sented in Paris. 

The number of bills rejected at the branches was 51,589, for an amount 
of 1,868,064, the greater part being for irregularities in form. 


ParaGRaPa 5,—Advances on Public Securities, Railway Securities, éc., 
Paris and Branches. 


The maximum of the advances in Paris was 2nd January, 

1883 ? : : : : £6,832,000 
The minimum, on 16th August, 1383 : . 5,960,000 
At the branches the maximum amount of the advances was 

5th December, 1883 ‘ , : ; ; : 6,008,090 
The minimum on 2nd April, 1883. - 5,416,000 
The maximum of the advances at Paris and the branches, 

collectively, was, 3rd January, 1883 ie 4 P : 12,432,000 
The minimum, 28th August, 1883. ; 11,504,000 

The total operations in cntuaain which had been in 1882, 

At Paris . : , . £20,566,900 
At the branches : 3 : 14, 976, 1276 


————_ £35,363,176 
Was, in 1883, 
At Paris. ; “ 4 . £13,093,724 


At the branches ; ; . 13,491,436 
———-__ £26,585,160 


Beinglessin 1883. . . . , £8,778,016 





The Transactions of the Bank of France for 1883. 829 


The amount of advances on current accounts included in the operations 
of 1888, are— 


At the Central Office . . 5h ya ‘ . £4,065,896 
At the Branches . - - ; - , . 4,306,832 


Together . : : . £11,372,728 


ParaGRaPH 6.—The Note Circulation. 


The amount of the circulation of notes to bearer issued 

by the Central Bank and its branches was, 26th Decem- 

ber, 1882, the day on which the operations of 1883 com- 

menced . . £111,032,932 
The maximum on 30th October, 1883, was : a 123,900,756 
The minimum of the year on 26th December, 1882, was . 111,032,932 
The amount to-day, 31st January, 1884, is ; : 126,500,216 


Divided as follows :— 

5 notes of — amountingto. . . . . £1,000 
1,311,255 . . : : . 52,478,200 
629,368 0 : ‘ ; : . 12,587,360 

2:676 H0Ydo sasresbeaud 21,408 
12,230,116 F ; ‘ ‘ . 48,920,464 
6,141,815 2S 1h Ane MENA 
21,693 
169,378 16s. 
170,539 ’ ea 
1,204 forms out of date 


20,678,749 notesfor . . . . . «. . £126,500,216 


ParaaraPu 7.—General movements of Specie, Notes, and Clearings at the 
Central Bank. } 
The amount of these movements has been smaller than those in 1883. 


They amounted in 1882 to. ‘ ; d . F . £2,299,790,672 
In 1883 to . ! ‘ : P 7 . ‘ 4 . £1,983,914,920 


Divided thus— 
1882. 1883. 
Clearings . : 3 : : . £1,474,736,616 £1,245,231,896 
Notes : : , : : ‘ 770,062,624, 692,487,392 
Specie ; , : : : , 54,091,432 46,195,632 


£2,299,790,672 — £1,983,914,920 





Difference, less in 1883, £315,875,752. 


This is sub-divided as follows:— _ 
In the clearings . ' : ihn : é . £229,504,720 
Inthe notes. : : : ; ; : - ; 77,575,232 
A ee ee 8,795,800. 


£315,875 ,752 
VoL. XLIVv. 57 
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ParacraPn 8.—Drafts on Demand. 


In 1882 the number of drafts re- ‘ 
mitted to be cashed in Paris was . 836,845 

For the amount of _ . . £22,886,016 

In 1883 the number of drafts was. 943,353 

For the amount of _ . . 27,481,184 


Being, more, for 1883 :— 


In number of drafts . : ; : 106,508 
In amount . : : . £4,595,168 


These drafts are subject to a commission of 23d. per mille (£40) with a 
minimum of 1d, and a maximum of 9d. 


PaBaGRAPH 9.—Current Accounts. 


In 1882 the maximum of the amounts on the current 

accounts at Paris was, on 4th February . . .  £35,528,000 
In 1883 the maximum was, on 26th February . ‘ . 20,260,000 
In 1882 the minimum on 14th October. ‘ : : 11,804,000 
In 1883 the minimum on 31st August . ; . : 10,632,000 


The maximum of the current accounts in the branches was 


30th May , OS Mes £2,460,000 
The minimum was 26th December, 1882 . ts ; 1,772,000 


’ The maximum of the current accounts collectively at 
Paris and the branches was, 5th February, 1883. . : oe 
The minimum, 15th September . ; i 2,624,000 
The number of current accounts open at Paris is 2,237 ; dat of the 
pate accounts at-the branches is 5,793; of these, 1,005 have been 
pened by persons who reside outside the place which is the seat of the 
sath, and who correspond with it by means of the post. 
‘The total of the current accounts at Paris and the branches 
and of the ~— treasury, is this a 31st | 
1884 ; .  £22,860,000 


Paracraru 10.—Bills payable to order drawn by the Bank on the Branches 
and vice versa, and Clearings and Cheques. 


In 1882 the bills payable to order, clearings and cheques 

issued by the Central Bank andits branchesamountedto  £71,152,656 
In 1883 they amounted at Paris to = 741,816; at the 

branches to £42,803,124. ; 5 67,544,940 


Being, less, in 1883. ; : : A : : £3,607,716 
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The cheques issued by the branches on Paris :, 
and themselves are, in number . . 47,271 for £21,171,476 
Those issued by Paris on the branches are, " , 10,953 » 10,307,076 





Together . ; F ‘ ; : . 58,224 ,, £31,478,552 


This shows, on referring back to the figures for last year, an increase of 
10,858 cheques for an amount of £672, 496. 


ParaGRaPH 11.—Receipts in Paris (drafts on demand included), 


Tn 1882 the number of drafts received was 4448; 233 for the 
amount of ; : - £220,406,085 
In 1883, : . - ; ‘ 45 152 254420 ; ; 198,898,650 


Being lessin amount. : : ; : : , £21 507,434 


»  morein number . j ; 773187 


The heaviest day’s work since the 26th December, 1882, the day when 
the operations of the year commenced was, as regards the amount to be 
received, that of 3ist December, 1882; it reached the amount of 
£6,360,401—in 196,656 bills which had to be presented at 67,682 
dwellings, 

The heaviest day’s work as regards the number of bills was that of 30th 
June, the 1st July being a holiday ; it included 201,148 bills, representing 
£5,462,649, to receive which application had to be made at 69 867 
dwellings. 

We have at the present time in Paris eight offices in different districts, 
which are intended to facilitate the receipt of money in out-of-the-way 
quarters. 


ParaGrapy 12.—Bills overdue, Paris, 


On 26th December, the day when the operations of the 

year commenced, the amount of bills overdue was. . £261,359 
There was added to the debit of this account durjng the 

year 1883, bills amounting in principal and intérest to . 


Being in all 
The amounts received on these bills’ we tle same 
period were . ‘ : ; ; ; : : £149,022 


Which reduces the sum herenemel to the debit of the 
accounts to . £149,712 


Branches. 


The amount of the bills was, when the cman of 1883 
commen : 
There was added during the year 


Together 
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There has been received of this amount. ‘ ; ‘ £64,624 


Which reduces the debit to . ; ? ; . , £179,178 
We have drawn from the amounts reserved during the 
two half years to meet the sums due at the branches of 
Aubusson, Beauvais, Bordeaux, Chalon-sur-Saone, 
Lyons, Marseilles, Moulins, Perigueux, La Roche-sur- 


Yon, and Saint Etienne 39,172 
Thus the amount to the debit of this acccount is, 24th De- = 
cember, 1883 . : 2 ; ; 3 ; ; , £140,006 








This amount, like the £149,712 previously mentioned, represents an 
amount which is receivable, unless events occur which it is always pru- 
dent to provide against, and in view of which a special reserve was 
formed from the profits of 1881. 


Payments received on account of ovcrdue Bills already written off. 


The sums received, both in Paris and at the branches, on account of 
bills of this description during the year 1883 reach the amount of £7,472. 

These sums are on account of bills which had been completely written 
off by amounts set aside from time to time for the purpose; they thus 
form a profit which forms part of the dividend distributed in 1883. 


ParacRrapa 13.—Transactions in deposits of Securities. 


This branch of our business continues to increase. 

The deposits made in the course of the year have risen to the number of 
43,750, being 1,300 more than in 1882, the number in which year had been 
the maximum hitherto attained. 

The number of securities held in Paris on 


24th December, 1882, was : - : : 2,392,283 
For an amount of yw hs the le 3 ee 
The number up to the corresponding date in 

1883 was. .. ne Oe. Mngt” ok 2,519,496 


Being an increase in the number of securities 
for 1883 of . “ " : ; ‘. ; 127,213 





These securities, of 1,582 different descriptions. belong to 26,670 de- 
positors, being 2,126 more than in 1882. °In the course of the year 
171,774 persons. have attended at our offices in connection with the 
various transactions concerning these deposits. 

Small depositors form always a considerable proportion of those who 
do business with us, and among them the holders of securities in draw- 
ings ; thus among the 38,903 deposits of obligations in drawings of the 
City of Paris and the Credit Foncier of France, there have been 7,770 
deposits of a single obligation each, about the fifth part. 

To the number of 2,519,496 securities handed to the Central Bank for 
deposit alone, there may be added the securities deposited in pledge for 
advances, in number 455,026, being 64,563 more than in 1882, represent- 
ing a value of £13,694,250, 
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The securities deposited are of 96 different descriptions. 

The amounts received by the Bank, both on account of securities depo- 
sited as of those pledged for advances, represent a sum of £3,357,635, for 
5,586,411 coupons and shares to bearer. 

The number of securities paid off which have been cashed for those two 
classes of deposits amount to 15,514 for £351,822. 

The branches, independently of arrears and securities paid off which they 
have received themselves, and which during the year have amounted to 
£593,885, for 1,066,671 coupons and securities, have transmitted to the 
Bank, in order to obtain the amounts due, 82,815 coupons and securities, 
representing asum of £83,935. 

The business of receiving deposits of securities -is, as you are aware, 
carried on at three of our most important branches, those of Bordeaux, 
Lyons and Marseilles. 

These branches held on the 9th December 666,741 securities for a value 
£16,010,033, belonging to 6,995 depositors, being 44,255 securities, and 
573 depositors more than in 1882. 

The conversion of the 5 and 4} per cents., which had been carried out 
from the date of 15th July, 1883, as directed by the law of 27th April 
previous, has given occasion this year to a great deal of work. 

At the Central Bank we have had to convert rentefor. § . £576,213 

In 48,450 parcels, of which £135,008, in 9,768 parcels, were 

for advances. 


And at the branches rente for . . £163,682 
In 15,827 parcels, of which £91, 189 rente, in 7 498 parcels, 
was for advances, being in all rente for. . £739,895 


In 64,277 parcels, being about the eighteenth part of the rente which 
has to be converted, 

This sum of rente for £739,895 represents at £4. 6s. 8d., the average 
price of 16th July. £16,085,317 

The amount of the charges for taking care of, and the commissions on 
payments and exchanges of securities, amounted in 1883 at Paris and the 
branches to £38,681. Thisis the gross product of our operations in 
deposits; if we set against this trifling amount the considerable expenses 
of the staff, and the costs incurred in carrying out this branch of the 
business, we may form some idea how extremely useful it has been to the 
public, for whose advantage it has been established. 


Deposits received in the name of the Chamber of Syndics of the Paris 
Stockbrokers. 


This branch of business continues to go on, though the transactions 
have diminished during the last six months. 

There have been began and concluded in 1883, 36,286 deposits for 
818,811 securities, and the balance on 24th December, 1883, consisted of 
26,942 deposits of 251 different descriptions, ‘representing a value of 
£21,270,139, being 5,150 deposits and 119,793 securities more than on 
22th December, 1882. 


Paraarary 14.—The Branches. 


The operations of the branch banks, which reached in 
1882 a sum of : ; : : : - : . £306,587,668 
Amounted in 1882 to : - : ; : - 7 300,442,736 


Beilmglesfor 1688. 2.2. 2«.OCU.CUllClel SS 
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Asin 1882 the five branches at Marseilles, Bordeaux, Lyons, Le Havre 
and Lille, take the first place in the importance of the business done by 
them. The following are the figures after deducting the transactions of 
the treasurers payers general :— 

Marseilles—The figures in 1882 were . , : ‘ . £24,789,148 
In 1883 they were . : ; ‘ . 23,821,084 


Being less for 1883. ; , : ‘ £968,064 


Bordeuux.—In 1882, the business transacted was. . £24,957,816 
In 1883 it was . ‘ : ’ : ‘ ; , ‘ 23,708,388 

Being less for 1883. ? ; , £1,249,428 
Lyons.—In 1882, the business transacted was. d .  £30,398,980 
In 1883 it was . = ; : ; 21,951,320 


Being less for 1883. i ; ; £8,447 ,660 


Le Havre.—In 1882, the business transacted was. . £18,373,910 
In 1883 it was... : 3 ? 18,126,388 


Being less for 1883. ; . : £187 552 
Lille.—In 1882, the business transacted was : . £18,268,892 
In 1883 it was. : : , : 17,266,236 


Being less for 1883 ; ‘ : " £1,002,656 

As last year, and although the rate of profit on the business done has 

been less than then, our weakest branches have covered al) the expenses 
incurred in carrying them on, not one of them is in a deficiency in 1883. 


Toums connected and Ausxiliary Offices. 


Three years ago we struck out anew line of work, by arranging for towns 
to be connected with us in the way of business, and since 1882 we have 
also arranged for auxiliary offices. Previous to our last statement we 
informed you of this plan, which was intended to extend banking facilities 
to fresh places; the results obtained have encouraged us to extend still 
further these operations, which appeared to us compatible with the 
prudence of our traditions. 

Thus, at the beginning of the year 1883, there were connected with our 
system of business, 59 towns—as mentioned 

Of this number 20 (8 of those being grouped in pairs) 


Calais, Saint-Pierre ; 

Romans, Bourg-de-Peage ; 

Méziéres, Charleville ; 

Caudebec, Elbeuf ; 
were changed 22nd March, 1883, into 16 auxiliary offices . - . ae 
This reduced the number of towns connected to . A 39 
But at the same date 17 towns further were connected as mentioned . 17 


Which raises thus to . 56 


the number of towns to which banking ‘facilities are extended at the 
6 principal business dates in the month. 
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The following is the list of these places, as well as of the branches with 
which they are connected :— 


PLACES CONNECTED. BRANCHES FROM WHICH THEY 


Abbeville . 

Aire- sur-P Adour 
Albi . ; 

Alengon 

Arcachon . 
Armentiares ‘ 
Bagnéres- de-Bigorre . 
Bar-sur-Aube . : 
Beaune 

Bolbec 

Brive 

Carpentras 

Cateau (Le) 
Cavaillon . : 
Chdlons-sur-Marne . 
Chambon (Le) . 
Charité-sur-Loire a) 
Chatellerault 
Condeé-swr-Noireau . 
Creil. 

Dax . 

Denain 

Dieppe 

Fécamp . 

Ferté (La) 

Firminy . ‘ 
Fontenay-le- Comte 
Hyéres 

Lens 

Louviers 

Luneville . 

Mayenne . 
Mazamet . 

Menton . 
Montataire 
Montbeliard 
Montélimar 

Morlaix 
Nogent-sur-Seine 
Pamiers . 
Ricameriz (La) 
Rivée-de-Gier 
Romilly 

Saint- Chamond 
Saumur 

Soissons 

Tain, Tournon . 
Tarascon, Beaucatre . 
Thiers ; 
Onieux 


ARE SERVED. 


Amiens, 
Mont-de-Marsan. 
Castres. 

Le Mans. 
Bordeaux. 
Lille. 

Tarbes. 
Troyes. 

Dijon. 

Le Havre. 
Tulle. 
Avignon. 
Cambrai. 
Avignon. 
Reims. 
Saint-Etienne. 
Nevers. 
Poitiers. 
Flers. 
Beauvais. 
Bayonne. 
Valenciennes. 
Rouen. 
Le Havre. 
Flers. 
Saint-Etienne. 
Niort. 

Toulon. 

Arras. 

Evvreus. 
Nancy. 

Laval. 

Castres. 

Nice. 
Beauvais. 
Belfort. 
Valence. 

Brest. 

Troyes. 

Foia. 

Saint Etienne. 
Saint Etienne. 
Troyes. 

Saint Etienne. 
Angers. 
Rewms. 
Valence. 
Avignon. 
Clermont-Ferrand 
Saint Etienne. 
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Vienne (Isére) . ? ‘ , ‘ ; ? Lyon. 
Vierzon-Ville . r ; : ‘ ; ; Bourges. 
Villefranche . ; : : : : E Lyon. 
Villeneuve-sur-Lot . i : : : 2 Agen. 

Vire . : j : : ‘ ; Fliers. 
Vitry-le- Francois. : ; : : F Bar-le-Duc. 


The number of auxiliary offices has been raised from 3 to 25. 
A difference more of 22. 
The names follow. 


AUXILIARY OFFICES. OFFICES WHENCE THEY ARE SERVED. 
Saint-Denis ‘ ‘ ; : : : , The Central Bank. 
Afxz . : : : ; , , ‘ : Marseille. 

Alais . 4 . : ’ ? , : ; Nimes. 
Béviers. : . : : , , Cette. 

Calais, St. Pierre. : : , , . Boulogne-swr- Mer. 
Cannes. ; : e F ‘ ? ; Nice. 
Cherbourg . : ; ‘ ‘ ‘ : : Saint-Lo. 
Cognac. , , , - ‘ , ‘ Angouléme. 
Compiégne . ‘ ‘ j . . . : Saint Quentin. 
Déle . . : ; , ; ; Besancon. 
Ebauf, Caudebeo . . . . . ~~. ~~ Rowen. 
Epernay . 3 , ; ; : ‘ ; Reims. 
Iibourne . F . 5; ‘ ‘ , f Bordeaux. 
a ; . : F ; , : ; Caen. 

Mac . ‘ : ‘ : Chalon-sur-Saéne. 
Meésizres, Charleville . ; 2 ‘ ‘ ; Sedan. 
Montlugon . : ; : : : : Moulins. 
Narbonne . . ‘ ; ? ; ‘ ; Carcassonne. 
Pau . ; : ; : y ‘ , . Tarbes. 
Roanne . : : ; , , : Saint Etienne. 
Rochefort-sur- -Mer . : . : , ; La Rochelle. 
Romans, Bourg-de-Peage . ‘ ; : P Valence 

Saint Malo, Saint-Servan . ‘ : ; . Rennes. 

Saint Nazaire . ; : : : : ; Nantes. 

Saint Omer . ; . : : : ‘ Dunkerque. 


21 of these offices are actually at work; the offices of Alais, Mezieres, 
Charleville,Lisieux and Narbonne will be opened during the course of 1884. 

The statement which follows will show the services which have been 
performed by this new organization. 


Number of Bills discounted on the auwiliary offices and the towns connected 
with the branches. 


‘By the branches By the branches 
on the auxiliary office on the auxiliary offices 
and the towns connected andthetowns connected Totals. 
which depend on each which depend on other 











of them. branches. 
Paris . ‘ A — 319.613 319,613 
Branches. ; 219,671 414618 634,289 
219,671 734,231 953,902 
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Amount of the Bills discounted. 


By the branches By the branches 
on the auxiliary office on the auxiliary offices 
and the towns connected andthetownsconnected Totals. 
which depend on each which depend on other 





of them. branches. 
Paris . : ; —— £4,535,793 £4,535,793 
Branches. . £5,441,075 8,304,843 13,745,918 
£5,441,075 £12,840,636 £18,281,711 











Amounts received from these Discounts.. 


By the branches By the branches 
‘ on theauxiliary office on the auxiliary offices 
and the towus connected and thetownsconrected Totals. 
which depend on each which depend on other 





f of them. Branches. 
ee eee £10,921 £10,621 
Branches . | £22,736 £21,096 43,832 
"£22,736 £32,017 £54,753 




















To resume, The bank will reckon in 1884, besides its 94 branches, 56 
towns connected, and 25 auxiliary offices. 
That is to say, 175 towns possessing banking facilities. 
Add 1 Paris. 
In all 176 towns possessing banking facilities. 


PARAGRAPH 15.—The expenses of the Central Bank and its Branches. 


The expenses of the bank have been as follows :— 


Those of the central office . , P ; ‘ i £269,148 
Those of the branches . 225,896 

Expenses of a general character (cost ‘of transport of 
specie, duties and taxes) . ‘ . . 133,918 
Together. ‘ s ‘ . , £628,962 





In this amount is included transport of specie and notes amounting to 
£11,200, and the taxes paid to the State, £94 825. 

The total expenses show an increase when compared with those of 1882, 
which results almost entirely from the expenses occasioned by the forma- 
tion in 1883 of fresh auxiliary offices and the connection of fresh towns 
with the business. 
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ParaGRAPH 16,—Dividends. 
The dividend for the first half-year of 1883 has been £4 19 0 per share. 
; : 4 8 


That for the second half-year . ; : . ea 
Together, for the year . . . es 6 
The tax paid for the two half yearshas been . . 9 510 ra 


The amount distributed for the year has thereforebeen£9 010 ,,_ 





It has been divided among 25,197 shareholders, representing 182,500 
shares, of which 115,358 belong to proprietors who have the free disposal 
of their property ; 67,142 belong to public bodies, married women, minors, 
and persons interdicted from the control of their own affairs, 


PARAGRAPH 17,—Advances to the State. - 


The advance of £3,200,000 to the State, agreed to by the bank and 
regulated by the Act of 13th June, 1878, has been again made use of, the 
Treasury having taken up again, on the dates of the 6th, 8th and 22nd 
February, and 8th March, 1883, the amount of £1,615,880, which it had 
paid off on 7th July, 1881. 

This amount of £3,200,000, added to the advance of £2,400,000 made 
in accordance with the Act of 1857, carries the amount of the sums which 
‘the Treasury has drawn to £5,600,000. 


PARAGRAPH 18.—Members of the Discount Committee, Administrators and 
Censors of the Branches. 


We have both a duty to fulfil and a pleasure in expressing our thanks 
to those honourable and distinguished gentlemen who, both at Paris and the 
branches, lend us the assistance of their knowledge and experience; we 
thus desire to thank in public the members of the discount committee, 
the administrators and the censors of our branches, for their valuable 
co-operation in carrying on our business in a careful and profitable 
manner. 

ParaGRaPHu 19.—The Officers. 


We have a pleasure in expressing the same obligation and thanks to 
the staff of the Bank, of every degree, as in previous years, 

Its devotion to the great institution which it has the honour to serve 
has never slackened ; its zeal and goodwill keep pace with the increased 
duties which our new operations cast on it; and it is in the most honour- 
able spirit of emulation that the branches, which had the duty of organ- 
ising the auxiliary. offices, and of serving the towns attached, have accepted 
this addition to their labour and responsibility. 

The increase in our operations, while enlarging the list of the officers of 
our staff, has only strengthened further the traditions of honesty, devotion 
to professional duty, and honour, which have been so long to it a kind 
of family inheritance. 

It is a pleasure to us to bear this public testimony of our esteem 
and satisfaction, and, in completing our statement, allow us to assure 
you again that the bank will know how to continue, without weak- 
ness and without rashness, in the path of prudent progress which has 
won it the universal consideration it has enjoyed in the past, aud which 
will preserve the same for it in the future. 
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Report or THE Crensors,—V/. Baudelot, Reporter. 


Gentlemen,—I desire, in conformity with our statutes, to give you an 
account of the duty which you have entrusted your Committee of Censors 
to fulfil. 

The report which you have just heard read renders our duty easy, and 
abridges it. We have only some further explanations to add. 

As is our custom, we have taken part in all the meetings of the general 
council and of the committees, as well as at the verification of the safes in 
which securities are kept, and those belonging to the Secretary’s office. 

The making and the issuing notes have only been authorised by us 
after we have been satisfied that they were needed for the requirements 
of the service. 

We have further verified the supply of paper handed to the printing 
office for the manufacture of notes. 

The cancelling, as well as the destruction, of notes withdrawn from cir- 
culation have been carried out in our presence, 

The taking part in the work thus, and these verifications, have proved 
to us that the numerous branches of the business of the bank have all 
been carried on with their traditional regularity, and that the staff, from 
the highest officer down to the lowest, have thoroughly carried out their 
duties, and performed them with intelligence and zeal. 

We have also, as our office requires us, exercised a periodic control 
over the bills discounted at Paris and the branches, and we have been . 
able to assure ourselves that the discount committees, while showing them- 
selves liberal, have known how to carry out their difficult duty of form- 
ing a judgment on the paper presented, with a prudence of which it is a 
pleasure to us to be able to express our appreciation. 


Issue of Notes. 
There were issued in 1883 11,750,0CO notes of different 





denominations, representing an amount of. £81,700,000 
These consist of — — —- 
1,025,000 notes of £40 each for ‘5 : ; : .  £41,000,000 
875, 000 = wae 5, , 7,500,000 

6, 250, 000, £4 5 2 Whee : 25,"00,000 
4,100,000 . £2 = RP RPA i: 8,200,000 
11,750,000 £81,700,000 











There were issued in 1882 11,100,000 notes of diffe:ent denominations 
for a sum of £87,800,000. 

The issue of notes in 1883 shows, therefore, as compared with 1882, an 
increase of 650,000 notes in number, and a diminution in amount. of 
£6,100,000. 


Notes Annulled, Destroyed and Withdrawn from Circulation, dc., &c. 


The notes which were withdrawn from circulation and annulled and 
destroyed, have continued to be considerably more in number during the 
year 1883, in consequence of the simplification introduced into the 
number of the denominations of the notes in April, 1882. 
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The following gives the detail of these transactions :— 


Notes Cancelled. 
The notes cancelled, including those of the Central Bank and the 
branches, have been 14,895,976 in number, for an amount of 
£153,608,980. 





Particulars of the denomination. Notes. Accounts. 





Notes of the Central Bank. 

Notes for £40. 4 ; 2,235,139 £89,405,560 
Notes for £20 F . ‘ F ; js 1,154,600 23,080,000 
Notes for £4 ; - : , " ‘ 8,944,000 35,776,000 
Notes for £2 A ‘ : 2,557,000 5,114,000 
Notes of the branches. 

Notes for £40 . a : 2 5,835 233,400 
Notes of old offices. 

Notes for £10. : : ; 2 20 





Inall . . . . «| 14,895,976 | £153,608,980 

















Notes Destroyed. 
There were destroyed in 1883, 21 "688 3297 notes, representing an 
amount of £202,626,596. 





Particulars of the denominations. Notes. Amounts. 





Notes of the Central Bank. 

Notes for £40. ; A ‘ 2,890,991 £115,639,640 
Notesfor$20 . . . . =» «| 41,467,000 29,140,000 
Notes for £4 . ‘ : : : - | 11,469,034 45,876,136 
Notes for £2 . . 5,760,000 11,520,000 
Notes of the branches. 

Notes for £40. ‘ ‘ ‘ 11,269 450,760 
Notes of old offices. 

Notes for £40 ; ; a 1 40 
Notes for £10. ‘ a ‘ ; 3 20 





Inall . . . . «| 21,588,297 | £202,626,596 

















There were destroyed in 1882, 16,373,451 notes for an amount of 
£139,152,142. 

The result is that there has been in 1883 an increase of 5,214,846 notes 
of different denominations, representing £63,474,454. . 


Notes Withdrawn from Circwlation. 
The notes withdrawn from circulation during the year 1883 were 
9,069,002, which represents an increase of 2,172,002 notes over the year 


1882 
Bank Note Paper. 
The manufactory of the Bank in Biercy produced in 1883, 6,923,000 
notes, being 1,005,000 more than in the preceding year. 
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The manufacture continues to increase, and the completion, now near 
at hand, of the works undertaken at the manufactory, will have the effect 
of increasing the production still further. 


Account of Profits in addition to the Capital. 
During the year which is closed the rate of discount has varied from 
34 to 3 per cent., and that on the advances from 4} to 4 per cent. 
The average rate of discount has not exceeded 3°08 per cent. 
The account of profits, in addition to the capital, has therefore remained 
unaltered at £320,093. 


Offices of the Central Bank and its Branches. 
The office and the furniture of the Central Bank continue to stand in 
the balance-sheet at the amount of £160,000. 
The buildings occupied by the 94 branches which were in 
operation during 1883 had cost, up to 24th December 
1883, the date to which the accounts extend . £1,130,471 
There has been written off from this amount . : : $33,908 


bf 


Whence it follows that these buildings stand in the 
balance-sheet of the branches for the sum only of .__.. £296,563 
Auziliary Offices—Towns attached. 

At the close of the year 1882 the bank had established three auxiliary 
offices, and there existed 59 towns attached. 

The results obtained determined the general council in developing this 
branch of operations without departing from their rules of habitual 
prudence. 

During the year 1882, 20 towns attached were made auxiliary offices, 
and 17 fresh towns have been attached. 

In this manner, by the end of 1883, banking facilities at the six prin- 
cipal commercial dates of the month were extended to 56 towns. 

The number of auxiliary offices has been increased from 3 to 25; 21 
are now completely at work, the 4 others will open during the course of 


the present year. 
The Staff of the Bank. 
The staff of the Bank consisted, on 26th December, of— 
973 officials at the Central Bank, 
1,095 officials at the branches. 


In all . 2,068 officials, including the directors, heads of depart- 
ments, clerks and agents of all ranks. 

In 1882 the number was 2,003. 

There is an increase of 65 agents; this has been needed, in consequence 
of the requirements of the service in several branch banks, and especiall 
by the formation of new auxiliary offices, and the work of collecting aan 4 
in the towns attached during 1883. 


: Reserve Fund of the Employes. 
This fund consisted, on December 26th, 1883, of— 
1,000 shares of the Bank of France. 
£16,480 of the Amortissable 3 per cent, Rente. 
£880 of the old 4} per cent. Rente. 
£522 of the new 4} per cent. Rente. 
3,616 shares in various railways. 
The whole having cost £407,069. 
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Fund for Retiring Allowances for the Workwomen, 
This fund, which was only formed 12th October, 1882, possessed on 


26th December, 1883, £36 Amortissable 3 per cent. Rente. 


It is assisted, as has been mentioned previously, by the income from 
a reserved capital of £20,000 set aside by the Bank for this purpose, 
and by a stoppage of 1 per cent. on the salaries of the workwomen. 

This endowment has been invested in £740 Amortissable 3 per cent, 


Rente. 
General Transactions. 
In 1882 the transactions of the bank and its branches 
amounted to . 
In 1883 the transactions ‘of the Central 
Bank amounted to . 


£259,804,300 
And those of the 94 branches to 


» 300,442,736 


Together 
Being, less for 1883 


£560,247 ,036 


The ordinary expenses of the Central Bank have been 

Those of the branches 

If we add to these two amounts the expenses of a gener al 
character, such as the cost of the transport of specie, 
duties, and taxes of various kinds, amounting to 


We reach a general total of . 
Among these expenses the duties paid to the State for the 
stamp duty on the circulation, taxes, tax on the divi- 
dends, &c., alone amount to 


The net profits realised by the Central Bank have been 

Those of the branches , , . : q . : 

The sundry profits, including the dividends on the 
Government securities, deducting from these the general 
charges, mentioned above as £113, 549 amount to . 


Total net profits 


In 1882 they were 


Hence, being less for 1883 


£594,719,428 


560,247,036 


£34,472,392 
£269,148 
225,896 


133,918 


628,962 
£113,549 
£633,981 

751,109 

307,898 


£1,692,988 
2,391,729 


£698,741 


This results, in the first instance, from the turnover having been less 
by £34,440,000, and also from the average rate of discount, having been 
in 1883 ouly 3°08 per cent., while in 1882°it had been 3-30 per cent., 


and the rate on. advances has been lower. 


The Council of Regents resolved that the dividend for 1883 should 


be at the rate of £9. 0s. 10d. per share. 


This result, although lower than that obtained in the previous year, 


bears witness equally to the zeal and care which the governing body of the 
bank has manifested, and it is our agreeable duty to thank them for this. 

We have equally, to express our thanks to the Council of Regents, 
whose intelligent and able advice has conduced so powerfully to the 
prosperity of our great credit institution, and maintains for it the high 
standing which it enjoys everywhere. 

The general meeting relected—Censor for three years M. Beranger; 
Regents for five years, M, Akermann, Baron Hottinguer and M. André, 
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TABLE OF THE MONTHLY DISCOUNTS OF THE BANK OF FRANCE 
AND OF ITS BRANCHES DURING THE YEARS 1882 AND 1883. 
(The Franc converted at 25 = £1 throughout these tables.) 


First Srx Monrus. 








1882, 





Paris. 


| Branches. 





Di 


Di +, 





} Comercial 
Paper. 


| 
Months. | 
| 
| 





End 


and January 
February 
March 
April . 
May . 
June . 


* 


£ 


| 36,006,539 | 
| 14,395,148 
| 11,453,565 
18,700,713 
18,478,666 


of December | 


10,752,116 | 


| Commercial 
‘aper. 


£ 


44,821,244 
19,257,469 
19,059,547 
20,363,770 
19,091,039 

5,485,333 


| 
| 


£ 


80,827,783 
33,652,617 
30,513,112 
39,064,483 
37,569,705 
16,287,449 














27,480,137 

9,727,583 
15,023,390 
17,007,389 
14,461,489 
10,017,538 





39,543,770 
17,713,176 
20,565,937 
19,303,318 
18,161,186 

4,644,698 


36, 310, 707 
32, 622, 673 
14,662,236 








Totals. | £109,786,747 


128,078,402 


237,865,149 
i] 








93,717,526 


'119,932,085 |218,649,610 











Seconp Srx Monrus. 








End 
A 


July 

ugust 
September . 
October 


November . 
December . 


x 


of June and 

24,592,218 
12,231,574 
14,699,291 
18,401,361 
16,537,948 


9,328,320 


33,851,086 
18,104,056 
20,614,944 
21,758,258 
19,479,572 

5,428,549 


58,443,304 
30,335,630 


40,159,619 
36,017,520 


85,314,235 || 


14,751,869 || 


25,336,210 
12,364,560 
15,532,263 
| 18,772,571 
| 16,735,883 
8,854,932 


34,837,905 
18,356,710 
20,241,633 
22,353,331 
21,596,937 

4,458,415 


60,174,115 
30,721,270 
35,773,896 
41,125,902 
38,332,821 
13,318,346 





Totals.  £ 95,790,712 





|119,231,465 





215,022,177 


\| 97,596,419 


219,441,350 








121,844,931 





SumMMaARY. 





First Six Months 
Second ditto 


109,786,747 
95,790,713 


128,078,403 
119,231,465 


237,865,150 
215,022,178 


93,717,526 
97,596,419 


119,932,085 |213,649,610 
121,844,931 |219,441,350 








(205, wit 460 





dh manienesenen 


68 452, 887,328 





191,313,945 





241,777,016 {488,090,960 














Discounts of December, 1882. 





Until the 24th December at Paris, and until the 
10th of the same month in the Branches . " 
During the last seven days of December at Paris . 


During the last days of December in the Branches 


Totals 


Central Bank, 


8,854,931 
9,082,537 


£ 


4,458,415 13,313,346 
082,537 


e. 9 
18,205,490 | 18,205,490 








£17,937,468 





22,663,905 | 40,601,373 





* From the Ist to the 24th in Paris, and on the 1st days of the month for the Branches. 





oS 
foe) 
oO 
Loma 
& 
8 
S 
= 
> 
a 
= 
8 
Q 
3 
> 
a 
ES 
= 
g 
§ 
3 
N\ 





FZ1 ‘808 ‘BHF 
PSP TLIIZ 
BES ‘0GZ'GT 
880‘Tse‘9 

ps 


91001 ‘oF 


SOT ‘E89 ‘OTF 





9ST ‘LESSIT 

882689") 

269880 ‘S 
F 


StS ‘F596 

POSTIL'L 

96F'LbS'S 
F 


. 


SoOULZFIUIEY 
FYSIs 7e sey 


0081 FL ‘FoF 


9TS‘0L FOF 


482 'SEF 





sonboyp 


9105208 ‘OT 

098896 ‘OL 

¥98‘990‘F 
F 


910208 ‘01 Hi 
098898 ‘01 th 
080‘8z0‘F 


* sonboyp 
SO0UL}4IULO 
$828 FU Sis ye sqyVIcy 
F F 





*[810.L 


*soqouvig uO 








‘stivg UO 





*‘soTOUBIG O44 4U ONSss] 





“1890L 





“soqouvig uO 





*‘s]IBq UO *sLIBg 9B ONSST 








‘SIUVd OL SHHONVUd WOUT GNV ‘SHHONVUd AHL ANV SIUVd NATALA SHONVLLINGY UNV SLAIVUd 











980'Lb3‘09¢F 


| 
ogL‘shrQOsF 008 ‘F0s'6osF 


SFC TL F6SF 


$99‘L8o'90eF 


O9L*TE1'S8oF 





PPE ‘GZ 


Z16‘SS6'T 
$26 ‘bF9‘L9 
OSI FIFE T 
SL ‘SLE ‘TI 
GEF‘SISST 
009‘e89‘6z 


096 ‘060‘eet 
F 


*T870.L 


FFE ‘CS 


per'eos'ce | 
00F ‘86 
ze3'908‘2 
409 ‘F81'9 


9IP‘ZST'S 


919 _ 14% | 


Rte 





-soqouwrg | 


G16 ‘SS6'T 


| OOS‘TFL ‘FZ 
| 982 0%2‘T 


968‘¢90‘F 
878‘LZ0'6 
FST‘ISh ‘LZ 


FFO'SIE ‘TIGL 
F 


21008 


800‘zes‘9 
099°sel ‘TL 
CLULEL‘S 
$98‘bL6 ‘FT 
Z18‘888‘0Z 
6L0°L69 ‘6% 


828°L88 ‘Zor 
F 


Z10'08 


$00‘198'ZF 
ZSh6LS 
F98°GCS') 
SIP OFS‘L 
9¢0‘T18‘T 


898'608'L4z 


F 


800°%93'9 


9¢°9'T6L‘8z 
OZL‘LEF‘S 
00g‘sTL‘2 
00F‘8FS‘ZI 
910°988'ZZ 


09F°LL9°S0Z 
¥ 





SHI 





‘TS10L 





“soqouBig: 





"svg 





“e88I 


“6881 


: : ' . + goyouvrg oy} 
Aq ques soreyg AvATeyy UO oNp siveITy Jo 
yueg oy} Jo oO Teryueg oy} Aq szdrooeqy 
* ABATE PUB PION) JO sen[vA WO ssouvApPY 
+ ~— goyouvig oy} pur stIeg 
0} 9u08 senboqo pus sdurre9[O ‘FySIs 48 sig 
* epedguo ‘og 
syUNODOY yuoLMy UO “oO” 
* SoIJLINoeg UO seoUBApPY 
QUIT 94} JO spuog 
}USIS 4B sqyyeiqy 


stv Jo Aft) oy} FO “Op ‘od 
* Amsvory, oy} jospuog ‘og 
rodeg [eINIoUIULOD JO syUNOOSTCL 


. . 








“e881 GNV G88I SUVGA AHL ONIYNOG 
SHHONVU SLI GNV FONVAA JO UNVA AHL JO SNOLLOVSNVUL AHL JO LNANALVIS TVYANAD 





The Transactions of the Bank of France jor 1888. 











LOS ‘ZI8‘tF 


o¢9 186F 


SSL 1SE'1F 


682016 ‘SF 


| PES ‘ZSs' ls 


StOLEO LF 





61FTIF 
$008 
000‘¢F 
610 
GI9'F 
Sze‘ 
968 


sct‘9 
G1Z'¢ 
s9l‘¢ 


189‘8¢ 


£89°2 
FF‘. 
880°S6F 


€88OL2'T 
¥ 


6IF LIF 
¢00‘8 
000'¢F 
GFT 
Te1% 
PLS 
88Z 


Sor‘9 


C13‘¢ 


e6L'F 
6 
60% 


OLLSE 
c0r% 


ee1l’e 
TLL‘6SS 


060‘0F 


FRE‘'SI 
¢90°S 
802'¢ 
gtg‘¢ 
ree 





636° 


FFG 
if 
| OF6‘T 


| 0g 
| €09‘¢e 


$126 

OII‘'IZ 

6FL‘L6¢ 

910°L6L°T 
¥ 








“[RI0L 








“18IOL 





} Z08‘996 


F 





060°80F 


FFE'ST 
61'S 
799°S 
668'T 
St 


$1Z0ES 
$F 


8[8}0J, 

. : * Spuoprargq yuemUIeA0L 

"Aanswoxy, ONAN OY} 0} SeOMBAPY Wo ysor0}N] 

* PIeY Wyo weITeAT UO ysor0FUT 

: ‘ ; * — sygorg Arpung 

; OnpIOAY poysojorT STII UO 4se10jUT 

‘ ¥ * —-S[[Tq onpxeaCG TO syd1e0037 

j : : f * — [eHt0y8WT PIO FO opeg 
syUN0DDW JO s}UoUL 

~0484S ToULIOS Ur S}1PoIO Jo etqesodstp couvreg: 
* “syjuour xis Surpeoord oy} wory 

PrVArOJ ZYSn0.1q Peplalp you gory Jo oouvpeg 

, qYSIg ye syooyH Surysep uo worssturm07 

S[EJOPT SOTO OY} JO spooreg WO WOIssTUIUIOTD 

; "  dOATIS PUL Plo Jo sonzea uO szyorT 
* sopoULIg OY} 4B 
onp suis 30 qdra001 Sutareyqo oy} uo puv 

‘ered 0} ues suodnog Surysep uo uorssturm07) 
fe * soreyg jo sofuvgoxg puv 

‘opeur Sy TOUL eq Wo suoyserurMO() puv sosivyQ 
* —_- $q0e"p 

pue et ad (©) ‘10prO, 0} sqyeIc] WO WorssTuTUIOL) 

ewedg uo ‘og 
* SOTPLINIGG Uo ssoTRApPY 
’ : a FATA 94} JO spuog 
BIBT JO AID oy} JO “op ‘od 
+ Arnsvoly, oy} Jospuog ‘og 
* azodvg [vroseuUI0g Jo syunoosiqy 





“goqouvig 


*‘s1lBg 





*‘qyOrg JO savnonieg 








e88I GNV 288I SUVUA AHL 
ONIVOAC SHHONVUA SLI GNV HONVUA JO NNVA AHL AM ANOC SSANISAG NO LIAOUd ssowy 





zettanotez.ce 


oOTn 


‘ 


Nar 


‘ene 


oOonT 


Seqgn‘are 


| 


ia 


iY bh & dae VAC 


oTe‘eo) ‘tz¥| F8Z°SEF 


v2) 
Lew) 














846 





The Transactions of the Bank of France for 1883. 


CLASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING CLAS 
TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1883. 





Amount of Business done, 





Advances on 

Public Securi- 
| ties, Railway 
| Shares, Bullion, 











— 
































ills to Order, Gross 
Bills and Remit- Profit : 
Name of Branch. Discounted. | ances; Opera: Total. allowing | Losses, | ,,Net 
of Gold and for Protita 
Silver; Pay- Rebate. 
mentsof Trea- 
surer-Payers 
General, &c, 
Operations. (1) Profits. (2) (3) (4) (5) (8) (7) 
83. 82. 83. °82. £ £ £ £ £ £ 
1 3 Marseille . 2 3] 19,615,092 | 4,205,992 | 23,821,084 65,030 a 51,502 
2 2 Bordeaux . 1 2] 21,084,364 | 2,624,024 | 23,708,388 | 72,013 62,393 
3 1tLyon . 7 a 16,778,228 | 5,173,092 | 21,951,820 49,996 ! 39,888 
4 4 Havre(Le) . 3 4 | 15,224,272 | 2,962,116 | 18,186,388 | 55,402 aa 50,520 
5 65 Lille. - & 6 14,843,572 2,422,664 17,266,236 43,234 we 37,415 
6 7 Rouen . 16 13 7,609,356 2,726,328 10,335,684 17,985 oe 11,840 
7 6 Roubaix-Tour- 
cong. . 9 8| 8,459,908 | 1,009,332 | 9,469,240 | 21,958 ; 18,634 
8 9 Toulouse . 6 7 6,487,180 | 1,529,512 8,016,692 | 30,934 ms 27,458 
9 8 Nantes. 7 6 6,309,496 | 1,671,180 7,980,676 | 28,776 a 24,694 
10 11 Besancon ~ 68 4,840,540 1,408,452 6,248,992 27,110 oe 24,350 
11 10 Valenciennes. 24 18 4,393,028 1,410,352 5,803,380 11,121 ee 8,678 
12 16 Nice « 40 32 | 4,024,624 1,593,432 5,618,056 19,464 e 15,910 
13 12 Reims . . 30 14 | 4,575,748 699,092 5,274,840 11,803 7,508 
i4 18 Cette - 1519] 4,520,228 533,948 5,054,176 15,224 ee 12,523 
15 14 Nancy . Rh 4,242,124 747,380 4,989,504 16,215 ee 13,451 
16 19 Angouléme . 19 26 | 4,008,732 620,488 4,629,220 13,576 oe 10,600 
17 17 Nimes’. . 44 3 3,168,500 1,235,388 4,403,888 7,762 ee 5,202 
18 15 Saint Quentin 11 9 4,010,628 249,936 4,260,564 17,965 ee 14,620 
19 13 St. Etienne . 36 12 3,499,864 758,924 4,258,788 11,004 oe 6,311 
20 21 Montpellier . 50 47 2,588,932 1,060,192 3,649,124 6,270 és 4,230 
21 22 Sedan . . 23 30 2,529,916 714,356 8,244,272 | 11,128 és 8,832 
22 24 Limoges - 17 20 2,735,848 447,748 3,183,596 13,413 ee 11,080 
23 23 Mans(Le) . 18 17 2,439,064 726,428 3,165,492 13,018 : 10,839 
24 20 Amiens . 32 16 2,089,116 | 1,056,712 3,145,828 9,935 7,171 
25 28 Dunkerque . 14 29 2,277,872 626,836 2,904,708 14,737 ‘ 12,585 
26 33 Arras - 138 15 2,269,188 499,552 2,768,740 14,935 ee 13,138 
27 25 Troyes . - 22 23 2,135,140 530,696 2,665,836 11,533 oe 8,953 
28 26 Dijon « 2 27 2,190,948 423,324 2,614,272 11,262 " 9,185 
29 31 Agen . 385 37 2,255,076 307,896 2,562,972 8,246 oe 6,362 
30 30 Chalon - sur - 
Sadne . « 26 24 2,285,860 | 258,012 2,543,872 10,498 ee 8,013 
31 48 Boulogne-sur- 
Mer . « Gi 78 1,983,696 393,908 2,377,604 5,430 ° 2,758 
32 32 Bayonne » 33 21 1,873,604 480,620 2,354,224 8,718 Pie 6,854 
33 34 Caen . 31 3l 1,950,036 355,452 2,305,488 10,001 . 7,273 4 
34 38 Epinal . . 34 46 1,959,500 276,788 2,236,288 8,358 2 6,830 
35 43 Nevers . - 20 32 1,797,892 401,428 2,199,320 | 11,694 a6 9,818 
36 27 Valence. - 39 28 1,800,696 357,908 2,158,604 9,903 3 6,034 
37 35 Grenoble . 55 48 1,588,332 541,200 2,129,532 5,593 3,542 
38 58 Cambrai . 40 66 1,603,356 495,580 2,098,936 7,562 5,958 
39 52 Saint-L6 - 27 4! 1,519,000 490,992 2,009,992 9,916 7,697 
40 37 Rennes. . 49 44 1,499,920 483,468 1,983,388 6,883 ° 4,340 
41 49 Rochelle(La). 51 60 1,460,988 520,028 1,981,016 6,883 ‘ 4,075 
42 42 Beauvais - 26 39 1,643,904 318,236 1,962,140 9,725 ‘ 7;758 
43 36 Carcassonne . 59 61 1,526,528 383,448 1,909,976 5,289 - 2,980 
44 40 Tours . 46 49 1,327,816 571,976 1,899,792 6,370 Fi 4,398 
45 44 Orleans. . 38 34 998,080 765,920 1,764,000 7,827 we 6,200 
46 50 Montauban . 37 40 1,426,272 335,164 1,761,436 7,954 mn 6,258 
47 45 Angers. . 78 67 1,156,912 600,488 1,757,400 3,653 ; 1,366 
48 39 Bar-le-Duc . 90 76 1,204,972 536,200 1,741,172 2,073 262 
Forward . . £) 211,813,948] 48,542,188) 260,356,136 | 995,368 se 638,26 


1 91 
® 94 
% 93 
4 92 
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DING § CLASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 
TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1883. 




































































Amount of Business done. 
Advances on 
Public Securi- 
ties, Railway 
eer: allie, 
Bills to Order, Gross 
. 7 __Bills ones Gees Profits, Net 
on Name of Branch, Discounted. | tions on values Total. allowing | Losses. Protits. 
rotits, of Gold an for 
Silver; Pay- Rebate, 
ments of Trea- 
surer-Payers 
General, &c. 
(7) Operations. (1) Profits, (2) (3) (4) (5) (6) (7) 
gy 83. 782. 83, 782. £ £ £ £ £ £ 
51.502 Forward..... . { 211,813,948 | 48,452,188 | 260,356,136 ) 995,368 a 638,264 
62,393 49 41 Brest . . 28 38 1,138,068 542,120 1,680,188 9,507 ate 7,683 
39,888 fl, 50 46 Moulins. . 52 42 1,339,740 282,892 1,622,632 7,016 i 3,956 
50,52) B51 51 Périgueux . 29 35 | 1,309,112} 302,300 | 1,611,412 | 9,218] 7,506 
37 415 52 47 Bourges . 41 25 1,296,028 270,364 1,566,392 8,794 hy 5,882 
11.840 53 65 Douai . . 54 81 1,170,084 341,644 1,511,728 5,014 aS 3,598 
: 54 53 Toulon. . 68 56 1,029,928 425,648 1,455,576 5,479 oe 2,559 
18,634 § 59 56 Clermont-Fer- "i “ | 
27.458 rand . - 47 53 972,388 | 464,640 ; 1,437,028 | 6,462 a 4,382 
| 24.694 56 59 Flers . . 6269 | ~=1,138,120 | 296,460 | 1,434,580 | 5,223 rs 2,727 
24.350 | 57.29 Perpignan . 66 33) 1,210,256 | 211,352 | 1,421,608 | 4,034 2,610 
8.673 58 55 Annecy. . 43 43 | J,185,128 219,536 | 1,404,664 | 7,068 5,475 
15,910 | 6957 Auxerre. . 4245 | 1,047,960 276,096 | 1,324,056 7,387 5,847 
7,503 60 64 Chateauroux. 45 64 976,876 284,012 1,260,888 5,931 a 4,476 
12.593 § 6167 Chaumont . 53 52 506,776 710,964 1,217,740 6,143 we 3,782 
13,451 62 60 Avignon . 65 55 967,560 187,584 1,155,144 5,136 x 2,632 
10,600 63 63 Castres. . 70 65 975,988 166,328 | 1,142,316 4,394 ots 2,230 
5,202 § 64 54 Belfort. . 64 63 874,092 199,072 | 1,073,164 | 4,326 oe | 2,638 
14.620 @ 69 68 Niort . . 56 58 855,440 177,476 | 1,032,916 | 5,069 - | 3,420 
6,311 | 66 70 Tarbes. . 69 73 698,096 300,824 | 998,920 4,758 he 2,286 
4,230 § 97 66 Bastia . «Tk 7 768,892 157,656 | 926,548 3,390 ae 2,128 
8,832 68 61 Poitiers. . 63 61 606,928 305,376 | 912,304 4,840 es 2,724 
11,080 § 69 76 Lons-le-Sau- | 
10,839 nier . - 79 82 615,572 276,204 891,776 2,586 RE 1,306 
7,171 § 70 62 Rodez . . 58 50 775,096 103,424 878,520 4,561 © ye 3,053 
12,585 7169 Auch . . 60 59 667,020 192,436 859,456 4,316 as 2,895 
13,138 § 72 86 Mont - de - 
8,953 Marsan . 73 87 565,288 178,640 743,928 3,266 aS 1,830 
9,185 73.75 Bourg . Ol. Fe 501,748 204,456 706,204 2,851 aN 1,060 
6,362 74 77 Lorient . 76 80 463,952 240,028 703,980 2,741 an 1,580 
75 74 Tulle . . 67 54 522,748 141,012 663,760 4,288 io 2,600 
8,013 9" 76 78 Aurillac . 74 74 544,268 84,180 628,448 3,096 as 1,711 
17 73 Roche-sur- 
2,758 Yon . - 72 71 399,072 220,200 619,272 3,316 ah 2,020 
6,854 78 72 Cahors . oat ta 388,736 184,876 573,612 2,942 ons 1,570 
7,273 4 |, 79 83 Saint-Brieuc. 80 85 375,168 155,712 530,880 2,493 aS 1,093 
6,830 80 79 Vesoul . . 94 84 384,792 146,084 530,876 1,446 = 2 
9,818 § 81 85 Laval . . 48 62 322,776 198,864 521,640 5,991 + 4,378 
6,034 82 80 Foix . - 82 79 376,144 144,688 520,832 2,364 pe 892 
3,542 83 71 Annonay . 89 68 416,276 85,692 501,968 1,403 as 323 
6,958 § 84 82 Versailles . 57 57 238,652 259,292 497,944 4,641 bm 3,100 
7,691 85 84 Evreux. - 92 92 280,972 190,840 471,812 1,774 a 138 
4,340 86 87 Puy (Le) . 85 90 351,012 110,144 461,156 1,854 | oss 454 
4,075 87 89 Mende . . 75 83 336,756 110,748 447,504 2,950 4 1,654 
7,758 8% 88 Chambéry . 88 88 303,148 110,976 414,124 1,788 7 410 
2,980 9 81 aubuneel, se 37 205,492 161,572 367,064 1,866 ee 594 
4,398 90 Blois . . 87 89 222,132 94,164 316,296 2,148 ‘pie 425 
6,201 191 Gap. - 91 91 213,696 96,840 510,536 1,463 oa 198 
6,25! : 94 Meaux . - 93 94 191,188 94,640 285,828 1,716 ere 66 
1,36 % 93 Digne . . 84 86 150,160 86,456 236,616 1,692 tia 509 
"O6t % 92 Chartres . 86 93 83,744 129,020 | 212,764 1,876 os 443 
638,26 Totals £\ 241,777,016 |158,665,720 300,442,736 | 985,485 751,109 
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COMPARATIVE TABLES OF THE AVERAGES OF THE PRINCIPAL HEADS OF 
ACCOUNTS OF THE BRANCHES OF THE BANK OF FRANCE FOR THE 
YEARS 1881, 1882, 1883. 








Averages 





Name of the | 
Branch. 


1881 
Agen er 1882 
1883 
1881 
Amiens {1882 
jis 


\Of the Bills 


held. 


106, 480 
216,880 
223, 600 


OF the 


Cash held, 


Of the 


Current | 
accounts. 


Averages 





Nameofthe | 
Branch. 


|Of the Bills! 
| Cash held. 


held. 


Of the 





£ 
247,360 
335,440 
379,200 


£ 
5,440 
9,600 
8,040 





mm 
ao 
| 


148,880 | 
232,200 | 
158,480 | 


283,360 
304,480 
468,440 


14,400 | 


9,600 
10,360 





(1881 
1882 


Angers 
(1883 


44,080 
66,360 
60,280 


963,040 
2,780,800 
2,724,720 


9,760 
10,200 
10,000 








1881) 
Angou- ot 
lémo fe 


1885 
1881) 


1882! 
ae 


Annecy 


1881) 
1882, 
1883; 


Annonay 


1881 
1882 
1883 


181,920 
280,360 
351,920 


422,720 
437,920 


333,360 


3,480 
6,400 
7,280 





153,520 
196,400 
209,920 


199,520 
222,800 
198,240 





1,440 
5,160 
4,560 





64,280 
90,600 


105,040 


75,080 


26,369 


3,680 
2,200 
1,720 





460,320 
290,560 


| 

| 
37,200 
352,800 


252,040 
374,560 
369,480 


4,760 
4,800 
4,800 





— 


1882 
1883 


40,000 
67,760 
37,360 


388,000 
431,440 
354,800 


1,080 
5,680 
1,640 





1881 
1882 
1883 


Auch 


1881 
1882 
1883 


Aurillac 


125,000 
110,240 
108,280 


111,880 
131,120 
161,160 


1,640 
1,240 
1,280 





51,120 
84,640 
82,360 





241,160 
332,600 
357,840 


1,360 
560 
400 





881 
1882 
1883 





Auxerre 


| 
on 
. 
| 
| 
| 


152,440 | 
163,720 
182,160 

' 


314,800 
457,080 
1,820,280 





5,400 
2,880 
5,600 








1881) 
1882) 
1883 


Avignon 


£ 
59,720 
86,640 
107,640 


$ 
240,160 
316,560 
344,960 


Of the 
Current 
accounts, 


£ 
2,400 
12,240 
17,280 





1881 
1882 
1883 


— 


49,320 | 
68,000 
47,120 


74,920 
153,640 
158,360 


1,080 
800 
1,080 





1881 
1882 
1883 


Bastia 





57,600 
81,560 
83,080 


36,800 
41,680 
28,960 


4,400 
4,600 
3,640 





1882) 
1883} 


Bayonne 


ied 
1882) 
1883 


Beauyais 


233,680 
213,960 
189,240 


250,400 
137,000 
289,240 


8,080 
8,880 
11,920 





107,720 
202,960 
247,880 


357,200 
555,880 
529,960 


2,000 
2,200 
4,560 





1881 
1882 
1883 


Belfort 


| 
| 
Ha 
| 


104,560 
106,640 
123,120 


98,400 
127,320 
115,120 


2,440 
2,280 
2,080 





1881 
1882 
1883 


Besancon 


429,480 
582,800 
719,320 


170,920 
106,600 
284,800 


52 
,80 
80 





1881 
1882 
1883 


Blois 


32,680 
35,920 
39,800 


451,600 
532,640 
2,701,240 


4,760 
5,840 
4,960 





1888 


188] 
18§2 
188% 


Boulogne 
sur-Mer 


1881] 
1882 
1883 


Bourg. 


| 
“aug | 88 
t 
E 


2,021,520 
1,996,000 
1,701,680 


1,630,440 
2,000,000 
1,941,200 


413,840 
424,000 
433,040 





28,560 
64,920 
147,800 


412,680 
60,160 
44,840 


4,160 
2,560 
8,400 





62,760 
69,720 
76,220 











447,600 
498,280 
495,640 





1,440 
1,680 
1,080 








Jurrent 
counts, 


£ 
2,400 
12,240 
17,280 


1,080 
800 
1,080 


4,400 
4,600 
3,640 


8,080 
8,880 
11,920 


2,000 
2,200 
4,560 


2,440 
2,280 
2,080 
2,520 
1,800 
1,800 


4,760 
5,840 
4,960 


413,840 
424,000 
433,040 


CoMPARATIVE TABLES OF THE AVERAGES OF THE PrincipaL Heaps or Accounts (continued). 
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Name of the 
Branch, 


Averages 





Of the Bills 
held, 


Of the Cash 
held. 


Of the 
Current 
accounts, | 





Bourges 
Brest 
Caen 

Cahors 


Cambrai 


Carcas- 


sonne 


Castres 


| 
| 


Cette ( 


Chalon- 
sur- 


Sadne 


ee 
308, 160 
294,560 
236,600 


1881 
1882 
1883 


£ 
2,841,360 
2,399,960 
2,136,800 


£& 





128,360 | 
180,200 
229,080 


1881 
1882 
1883 


374,960 
232,400 
182,960 


1,640 | 
1,240 


4,400 | 





125,200 | 
245,360 | 
239,640 | 


1881 
1882 
1883 


713,480 
733,640 
822,000 


20,000 | 
17,880 | 


13,400 





1881 
1882 
1883 


65,800 
81,680 
69,680 


108,040 
129,360 
154,120 


3,360 || 


4,720 


2,080 || 





188] 
1882 
1883 


29,720 
96,080 
196,400 


50,080 
1,062,200 
1,710,000 


8,320 || 


6,400 
5,880 





188] 
1882 
1883 


115,480 
133,760 | 
117,960 | 


46,720 
76,520 
107,000 


4,040 || 


3,560 
4,440 





1881 
1882 
1883 


94,400 
101,880 


138,040 
197,480 
185,920 


2,000 
3,280 || 
3,200 || 





4,040 
5,480 
4,400 





1881 
1882 
1883 


106,280 | 


229,840 
333,760 
451,280 | 


66,360 
107,840 
150,480 


6,840 
7,120 
10,160 








1881 
1882 
1883 


198,840 | 
286,640 | 
295,000 | 


418,440 
374,520 
241,880 


3,600 || 
4,520 | 
6,440 





1881 
1882| 
1883) 


* 36,480 | 
38,560 | 
42,560 | 


303,400 
301,600 
279,320 


3,120 || 
9,760 i 
1,600 | 





5,800 
9,860 | 
6,800 


1881 
1882 
1883 





3,174,640 
3,202,880 
| 3,433,280 


8,640 | 
10,720 | 


9,000 | 





1881] 69,200 
95,600 | 


| 136,560 | 


435,840 
465,480 
375,320 


i 
18,960 || 
6,400 || 
6,840 || 





53,480 | 
69,760 | 
61,760 | 


1881) 
1882, 
1883 


623,720 
522,880 
748,640 





i| 
i 
160 || 
360 | 
320 | 





Name of tho 
Branch. 


Averages 





Of the Bills 
held. 


Of the Cash 
held. 





Foix 
Gap 


Grenoble { 1882 


, 1881 
1883 
1881 
1882 


Havre 
1883 


(Le) 


1881 
1882 


Laval ) 
' 1883 


£ 
53,200 
85,680 
106,040 


£ 
914,320 
875,560 
951,320 





49,120 
32,720 
31,240 


43,920 
71,520 
70,880 





146,400 
239,720 
267,480 


579,600 
525,600 
645,160 





11,200 
66,920 
126,400 


34,280 
45,520 
24,280 





205,280 
237,360 
382,640 


212,400 
240,560 
196,520 





169,400 
171,200 
228,520 


256,680 
176,000 
99,720 





24,760 
24,440 
25,200 


225,760 
275,400 
355,320 





20,960 
89,880 
112,480 


240,400 
1,313,160 
1,427,280 








63,560 
56,800 
58,600 


15,040 | 


26,280 
26,400 





23,720 
34,160 
38,280 


51,360 


63,320 | 
63,880 | 





106,680 
110,160 
92,650 


405,680 
456,640 


438,160 , 





1,746,120 
1,604,360 
1,524,240 


260,760 
296,520 
381,520 





{ 

199,480 
| 164,920 
| 159,040 





23,160 
25,200 
37,160 





| 


639,760 
805,360 


| 529,520 | 


1,760 
2,200 
| 1,280 
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ComPARATIVE TABLES OF THE AVERAGES OF THE PrincipaAL Heaps or Accounts (continued.) 





Name of the 
Branch. 


| 


Averages. 





Of the Bills 
| held, 


Of the 
Cash held. 


Of the 
Current 
accounts. 


l 
| 


Name of the 
Branch. 





Averages 





Of the Bills 
held, 


Of the 
Cash held. 


Of the 
Current 
accounts, 





| 

1881| 

Lille 1882) 
1883) 

1881 
1882 
1883 


Limoges 


£ 
869,200 
1,084,000 
966,960 


£ 
1,061,600 
616,920 
394,760 





203,600 
286,760 
303,000 


395,600 
492,480 
893,040 


£ 
25,280 
25,800 
24,880 
12,240 
10,160 
7,920 





Saulnier 


31,280 
43,720 





64,360 


380,200 
335,760 
266,960 


1,360 
1,520 
2,120 





1881 
Lorient 1882 
1883 
1881 
1882 
1883 


69,680 
58,200 
67,960 


240,760 
295,680 
381,040 


6,680 
5,400 
6,600 





1,967,240 
1,745,920 
788,840 


594,280 
840,000 
783,800 


167,240 
1,000,520 
446,960 





1881 
1882 
1883 


1881 


Marseille { 1882 


1881 
1882 
1883 


Meaux 


i | 
Ee 
rE 


244,120 
306,320 
335,000 


| 1,712,520 


2,686,040 
2,945,600 


8,440 
4,480 
5,840 





1,972,360 
1,459,560 
3)1,143,440 


3,471,680 
2,790,440 
2,458,320 


143,280 
149,040 
142,400 





5,240 
15,360 
30,320 


233,600 
308,480 
201,800 


6,240 
4,480 
4,760 








1881) 
1882) 


Mende 
on 


| 


‘aaa 
1882) 
1883| 


Mont- 
auban 


25,120 
62,800 
77,040 


397,280 
85,440 
96,000 


240 
640 
360 





132,020 
190, 520 
194, 880 


161,840 
178,000 
150,400 


1,240 
1,000 
1,000 





1881 
1882 
1883 


Moent-de- 


farsan 


| 
| 


1881 
1882 
1883 


Mont- 
pellier 


27,040 
49,080 
83,040 


113,120 
146,440 
163,480 


3,440 
1,520 
2,400 





123,800 
126,120 
123,080 








264,400 
216,320 
254,840 


55,720 
36,800 
46,800 





1881 
1882 


Moulins 
1883 


| 


1881 
1882 
1883 


Nancy 


1881 
1882 
1883 


Nantes 


£ 

254,600 
204,200 
184,520 


£ 
539,520 
608,120 
654,800 


£ 
16,000 
14,560 
17,600 





353,280 
420,320 
402,160 


311,120 
586,360 
567,120 


9,268 
5,000 
6,800 





1,147,520 
977,640 
725,000 


1,015,440 
1,041,040 
1,061,120 


53,240 
43,160 
49,720 





1881 
1882 
1883 


| 


213,320 
261,000 
302,840 


779,240 
616,320 
508,040 


10,840 
32,640 
17,960 





1881 
1882 
1883 


| 


85,680 
280,000 
491,520 


660,880 
960,000 
$42,720 


50,320 
40,000 
32,120 





1881 
1882 
1883 


1881 
1882 
1883 


1881 
1882 
1883 


Orleans 


1881 
1882 
1883 


Péri- 
gueux 
1881 


1882 
1883 


Perpig- 
nan * 


1881 
1882 
1883 


Poitiers 


1881 


Puy (Le) { 1882 


| 
| 
= 





122,560 
148,440 
130,400 


194,680 
228,920 
113,800 


15,520 
12,640 
13,200 





118,440 
119,320 
118,480 


555,080 
665,440 
814,280 


3,400 
3,800 
4,920 





57,760 
116,560 
86,880 


688,000 
942,880 
958,960 


22,000 
27,400 
21,400 





173,200 
192,400 
200,320 


621,880 
619,400 
768,120 





270,000 
247,520 
101,200 


102,800 
62,720 
39,240 





73,960 
86,240 
68,600 


563,720 
718,160 
839,480 





23,400 
29,400 
40,400 





341,800 
260,800 
274,400 
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Comparative TABLES oF THE AVERAGES OF THE PRINCIPAL or waned or Accounts Seema. 


nued.) 





Averages 


Averages 





Name of the 
Branch, 





Name of the 


Of the Branch, 


| Of the 
Current Of the | Current 
accounts. Cash held. | accounts. 
& £ £ £ 2 
494,120 | 43,800 {ise 139,320 72,400 1,680 


Of the 
Current 
recounts, 


of cael <.. Bills Of the 


f the Bill 
eld, Cash held. “7 


held, 








1881 


£ 
327,920 
Reims 1882 


371,320 
281,800 


£ 

16,000 
14,560 
17,600 


346,640 | 31,040 1882} 233,720 71,800 | 1,200 


1883 209,000 | 34,400 1883] 288,680 39,800 4,160 








1881 
Rennes 1882 
1883 


158,400 
162,400 
155,640 


554,440 
446,800 
303,480 


4,400 
3,200 
3,960 


1881 
1882 
1883 


63,560 
86,880 
107,760 


97,960 
181,760 
237,840 


6,520 
5,160 
9,480 


9,268 
5,000 
6,800 

63,240 
43,160 
49,720 


Tarbes 








1881 
1882 
1883 


109,560 
66,640 
148,520 


449,200 
607,280 
528,360 


Rochelle 3,000 
4,480 


8,400 


1881 
Toulon 1882 
1883 


77,440 
120,520 
127,640 


230,600 
228° 120 
209, 600 


9,400 
7,280 
9,880 














58,400 
64,160 
55,440 


249,120 
322,080 
433,520 


1,040 
2,120 
2,000 


1881 
Toulouse < 1882 
1883 


553,200 
801,120 
746,520 


281,240 
499,120 
648,000 


32,400 
26,320 
32,560 


10,840 
32,640 
17,960 








128,480 
237,960 
112,240 


245,920 
368,000 
393,040 


600 
720 
680 


1881 
1882 
1883 


77,000 
95,600 
97,600 


124,360 
584,440 
749,120 


5,280 
6,180 
3,200 


50,320 
40,000 
32,120 


Tours 








954,520 
834,760 
623,240 


1,010,000 
348,680 
134,240 


7,480 
7,200 
5,560 


1881 
1882 
1883 


167,400 
232,320 
230,960 


292,160 
408,440 
441,800 


12,960 
12,560 
10,800 


| 15,520 
12,640 
13,200 


Troyes 








329,800 
325,440 
341,080 


323,840 
601,600 
639,680 


64,440 
48,760 
47,680 


1881) 130,560 
1882} 120,080 
1883 
ie 


97,960 


170,760 
184,360 
330,800 


11,280 
7,320 
8,640 


3,400 
3,800 
4,920 
22,000 
27,400 
21,400 
4,920 
5,080 








13,960 
48,880 
56,880 


500,600 
481,920 
345,600 


1,000 
760 
1,040 


144,600 
239,600 
266,200 


333,840 
416,440 
354,800 


8,400 
5,600 
6,880 


1882 
1883 


Valence 








251,660 
370,120 
221,560 


147,560 
210,600 
275,320 


163,600 
211,320 
161,120 


24,480 
59,440 
69,360 


3,080 
1,880 
6,920 


1881 
1882 
1883 


316,320 
298,800 
240,000 


184,240 
248,320 
154,600 


12,160 
15,520 
26,480 


Valen- 
ciennes 











184,800 
208,320 
80,320 


1881 
1882 
1883 


42,200 
46,400 
45,120 


172,000 
269,960 
356,840 


8,760 
8,560 
13,880 


Ver- 
sailles 








684,840 
588,240 
470,320 


58,200 
101,160 
132,000 


4,840 
3,760 
2,440 


1881} 14,360 
36,520 


24,040 


326,920 
393,560 
255,240 


320 
360 
1,400 


























a 


Averages. 








Bills held. | Current 


| Cash held. accounts. 


£ £ 








F7 

22,338,400 
24,080,320 
22,551,680 





43,169,320 
49,057,920 
53,312,640 


1,748,400 
2,546,840 
1,990,160 
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RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1883. 
First Srx Monrus. 
















































































oO fn 
sed fy. : General Total of 
—— Particulars of Expenditure. Receipts Paris. Branches. |Columns1,} Total. 
S\lg 2&3. 
ae i. £ & £ £ ry 
o ln ** Contributions directes”’ ~— 5,014 4,057 9,071 
sis Tax of 3 per cent. upon the div idend . 27,093 ose — 27,093 
s + Stamp-duty on the circulation 20,800 — — 20,800 
a1 3 Stamp-duty on the shares, and sundry 
- stamps . ° . . . . 1,100 80 | ° 123 1,303 
R 
~ 12 48,993 | 5,094 | 4,180 | 58,267 
Oo 1 Expensesof carriage of specieand notes 5,600 — _ 5,600 
eis Net expenses of the business . ; 4,106 | 132,056 | 103,852 | 239,514 
© 
7 Total expenses of the business .| 58,699 | 137,150 | 107,532 | 303,381 
1 fo Deduct from this the tax of 3 per 
~ aS cent. included in the amount of 
—-- dividend . x > : -| 27,093 _ _ 27,093 
a 
3 1 a 31,606 | 137,150 ed 107,532 107,582 | 276,288 276,288 | 276,288 
2 |x Rebate of interest at Paris and the | Becetin 
al A branches -| — | 27,487 | 64,805 | 81,792 | $1,792 
ae Gross dividend on the 182, 500 shares | | | 
a 1% at £4. 19s. per share . —- | — | — | — | 903,093 
3 P | 
° Written off from bills overdue | | 
Q (branches) . . ‘ | — — — _ 14,120 
ain Balance of profit not ‘divided - oo —_ pe —_ 1,909 
aia | meat tN = 
° | ee | fei ‘oh obit — $1,277,202 
a os 
olx Seconp Srx Monrus. 
o lo £ £ £ £ £ 
=14 “ Contributions directes ”’ — 5,070 4,177 9,247 
—— Tax of 3 per cent. upon the dividend . 23,932 — — 23,932 
Sis Stamp-duty on the circulation . - | 20,800 -— — 20,800 
A Stamp-duty on the ees and 7 
S15 stamps. . 1,100 80 123 1,303 
S 45,832 | 5,160| 4,300 | 665,282 
—— Expenses of carriage of specie and 
© | 2] notes . ° A 5,600 — _ 5,600 
os | Net expenses of the business . ° 5,063 | 137,092 | 122,544 | 264,699 
oO} 
| 33) Total expenses of the business .| 56,495 | 142,242 | 126,844 | 325,581 





Deduct from this the tax of 3 per 
cent. included in the amount of 














dividend ° Pe : a -| 28,982 — — 23,932 
: 32,563 | 142,242 | 126,844 | 301,649 | 391,649 
—————— a 
Rebate of interest at Paris and the 
| branches. _ 37,856 | 61,301 | 99,157 | 99,157 
2 | Gross dividend on the 182,500 shares 
> i at £4. 7s. 8d. per share — _ _ _ 797,732 
Written off from bills overdue at 
the branches. : 5 — _ —_ — 25,052 
Balance of profit not divided _— _ _ _ 2,108 


he aa ee - on — £/1,225,698 
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RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 
BRANCHES DURING THE YEAR 1883. 
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ao of 
Particulars of Receipts. —— Paris. | Branches. * “3. 
added 
together, 
SB .§ £ £ £ 
Rebate brought forward from the preceding six 
months. — 43,171 65,131 | 108,302 
Balance of profit not divided brought forward 
from the preceding six months . : 3,507 _ — 3,307 
Receipts from securities belonging to the Bank. 206,342 -- _— 206,342 
Discounts during the six months . é 3 — 255,155 | 370,249 | 625,404 
Interest on advances on securities _ 134,788 | 118,400 | 253,138 
Do. do. coin and bullion oo 2,442 738 3,180 
Commission on drafts at sight and remittances . _ 1,254 2,842 4,096 
Transfer fees, commission on payments, and 
exchanges of securities . . —_ 16,940 3,338 20,278 
Commission on cashing coupons sent to Paris . - — 174 174 
Commission on bills collected . ° _ 2,436 480 2,916 
Premiums on gold and silver _ 171 —_ 171 
Receipts on bills overdue . ; : . —- 279 1,431 1,710 
Overdue interest on protested bills . : | _ 1,054 1,203 2,257 
Sale of old materials = ‘ r . =f — 275 1 276 
Interest on Italian coin held . — 42,289 —_ 42,289 
Interest on advances to the Public Treasury — 3,000 — 3,000 
Sundry profits . | a — 362 362 
| 
Total £/2 09,649 | 503,204 | 664,349 |1,277,202 
168rH Drvipenp. 
& & a ae 
Rebate brought forward from the preceding six { 
months . = 27,487 | 64,305 81,792 
Balance of profit not divided brought forward } 
from the preceding six months . 1,909 _ _ 1,909 
Balance disposable of credits referring to the 
expenses of administration, 1882 6,458 _ — 6,458 
Receipts from securities belonging to the Bank 205,077 — - 205,077 
Discounts during the six months . -- 291,512 | 353,467 | 644,979 
Interest on advances on securities a 125,034 | 113,916 | 238,950 
Do. do. coin and bullion . _ 2,713 1,151 3,864 
Commission on drafts at sight and remittances . — 1,151 2,436 3,587 
Transfer fees, commission on payments, and 
exchanges of securities. : 2 = 15,169 3,233 | 18,402 
Commission on parcels of precious metals oo 9 *— 9 
Commission on bills collected . : ; — 2,357 495 2,852 
Commission on cashing coupons sent to Paris r a oo 183 183 
Premiums on gold and silver . ; -— 38 — 38 
Receipts on bills overdue . -| —- 95 5,523 | 5,618 
Overdue interest on protested "pills. 1,078 1,281 2,359 
Sale of old material ’ | _- 13 37 50 
Interest on Italian coin held . | _ 2,711 — 2,711 
Interest on advances to the Public T ‘reasury | — 5,004 | — 5,004 
Sundry profits. - ‘ ‘ ' aa 1,142 | 715 1,857 
Total ; _4) 213,444 | 475,518 | 636,742 |1,225,699 
= ——— —— > —————SS — 
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Hanhing and Commercial Law. 
HIGH COURT OF JUSTICE, 
QugEn’s Bencn Diviston.—July 1st. 
(Before the Lopp Cuter Justice or ENauanp and a Special Jury.) 
HARRISON V. THE PROVINCIAL BANK OF ENGLAND. 


Ta1s case was part heard on June 10, and in consequence of the action at 
bar of “The Attorney-General v. Bradlaugh” and the subsequent 
illness of the Lord Chief Justice, stood adjourned until to-day. It was an 
action brought by Harry Walter Harrison, a plumber, to recover com- 
pensation from the defendants for false imprisonment on a charge preferred 
against him of uttering one of two forged cheques, which were alleged to have 
been drawn by one Crippen (a plaintiff in the next action) for £370 and £480, 
he being aclerk inthe employ of a firm of Messrs. Wilkinsand Weatherly, 
wire rope makers, in whose name they were drawn on the 13th July last 
year. The defendants pleaded that they had reasonable and probable cause 
for suspecting the plaintiff as the utterer of the cheque; and further, that 
the plaintiff was arrested by the police on information obtained by the 
defendants from a private detective named Levy, of Hastings, who was 
employed by them to investigate the matter, and on the proof of his 
identification with a man named Carr or Karl, who was on intimate terms 
with the mother of Crippen when she died at Ramsgate, where the plain- 
tiff was then working in the building of the Sanger Aquarium, and was 
supposed to be Crippen’s father-in-law, for whom, it appeared, he was 
mistaken. A man Karl now having been arrested, the plaintilf was 
remanded from time to time, but the prosecution was abandoned, and hence 
this action. Mr. Willis, Q.C., aud Mr. Winch were counsel for the plaintiff ; 
Mr. Jelf, Q.C., and Mr. Gill were for the defence.—Additional evidence 
was called this morning to prove the alibi relied on, the plaintiff being at 
work all day on the day when the cheque was uttered.—No evidence was 
called for the defence, and Mr. Jelf addressed the Court for the defendants, 
contending that, as bank directors, they were bound to institute these 
proceedings on the information supplied to them, although they were 
undoubtedly mistaken as to the man who had uttered the forged cheques.— 
Mr. Willis then replied on the whole case, and the Lord Chief Justice 
said he would reserve his summing up until the next morning, when he 
expressed his regret that this case had been adjourned in consequence 
of his illness, and stating that if the defendants had reasonable and 
probable cause for suspecting the plaintiff they were entitled to the 
verdict of the jury.—The jury then retired.—After an hour’s absence they 
returned into Court with a verdict for the plaintiff for £250. 


CRIPPEN V. THE NATIONAL PROVINCIAL BANK. 


In this case, which involved the same cause of action as the preceding, 
the jury found for the plaintitl—damages £125. 
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Cuancery Division,—July 1st. 
(Before Mr. Justice Pzarson.) 
STANDING v. BOWRING. 


This was an action by the plaintiff, Mrs. Standing, formerly Mrs. Bow- 
ring, claiming a declaration that she was absolutely entitled to a sum of 
£6,000 bank annuities, which she had in the year 1880 transferred into 
the names of herself and the defendant Robert Alner Bowring, and that 
the defendant was a trustee for her; and the plaintiff asked that the 
defendant’ might be ordered to concur in re-transferring the stock to her. 
It appeared that the plaintiff was first married to Mr. Bowring, with 
whom she lived for many years. Mr. Bowring died in 1860, and at his 
death this sum of £6,000 was standing in the names of himself and his 
wife. In 1880 the plaintiff transferred the sum, then standing in her own 
name, into the joint names of herself and the defendant, who was a distant 
relation of herself and her husband, and for whom they had both stood 
sponsors, or “ gossips,”’ at his baptism. In December, 1882, the plaintiff 
being then of the age of 88, married her present husband, Mr. Stephen 
Standing, and very shortly after the marriage the defendant was requested 
by the plaintiff’s solicitors to join her in re-transferring this money to the 
plaintiff. The case made on behalf of the plaintiff was that she had put 
this money into the joint names of herself and the defendant for greater 
security ; that she had never told him what she had done; that she had 
always received the dividends herself; and that, in fact, the defendant 
was only a trustee for her, and ought to be ordered to re-transfer the 
money at her request. The defendant admitted that he had not been in- 
formed of this transfer in his favour, but that the plaintiff, with whom he 
was on terms of great intimacy, and to whom he was related, had often 
expressed her intention of benefiting him, and had made this transfer with 
the intention and for the purpose of conferring a beneficial interest in the 
fund upon the defendant and of securing the amount to him in the event 
of his surviving her. Mr. Cozens Hardy, Q.C., and Mr. Chadwyck Healey, 
appeared for the plaintiff; Mr. Giffard, Q.C.,and Mr. Dunning for the 
defendant ; and Mr. Murphy, Q.C., for Mr. Standing, the present husband 
of the plaintiff. Mr. Justice Pearson said it appeared from the corres- 
pondence and the evidence in this case that at the time the plaintiff 
Mrs. Standing transferred this sum of £6,000 bank annuities into the 
names of herself and Mr. Bowring she well considered what she was doing. 
This course was not taken without full consideration, and it was not till 
after some months from the time when she first mentioned the subject to 
her stockbroker that she eventually decided upon taking the course she 
did. This sum of money had formerly belonged to her first husband, who 
had transferred it into their joint names, so that it became the property 
of the survivor. The defendant was the godson of the plaintiff and of her 
first husband, and it was evident that they both took much interest in 
him, and his lordship had no doubt when she made this transfer in 1880 
that she intended it should enure for the benefit of Mr. Bowring if he 
should survive her, and that she intended to receive the dividends upon 
the stock during her own life. But then it appeared that the defendant 
had entered into partnership in a business with a Welshman, which she 
disapproved of, and thereupon she wrote to her stockbroker, Mr. Dalton, 
telling him that in consequence of this partnership she had determined 
“to revoke his name out of the Bank of England on the £6,000,” as she 
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considered him an undeserving man, and she had made up her mind to 
give away the money by her will, and requested Mr. Dalton to do away 
with her intended gift to Mr. Bowring. If this had been the case of a 
simple transfer of stock into the names of the plaintiff and another 
person, it might have been difficult to say that it was not a trust for the 
plaintiff, but under the circumstances connected with this case it was im- 
possible for the court to interfere with what the plaintiff had done 
deliberately, and compel the defendant to re-transfer the money to the 
plaintiff absolutely. The action must, therefore, be dismissed with costs, 


Queen’s Benca Division.—July Tih. 
HULSEKOPF V. WELLBANK AND OTHERS. 


This was the remarkable case tried before his Lordship on the 23rd 
April last, being an action by a corn and flour merchant against a bootmaker 
at Maidstone and his bankers there (Wigan and Mercer), to recover the 
value of a quantity of the flour of the plaintiff which had been obtained 
by the defendant Wellbank under a supposed contract, by which, under 
the circumstances, the plaintiff alleged he was not bound (as in effect the 
jury found,) and then handed over to his bankers, The transaction 
appeared to have been, in substance, this—that a foreman of the plaintiff ’s, 
who in his absence acted as manager, had professed and purported, in 
pursuance of a course of dealing he had carried on for his own advantage, 
to sell the flour to Wellbank, and had invoiced it to him as if it had been 
so sold, whereas what happened in fact was that Wellbank got from the 
warehouseman by means of the plaintiff’s forman a delivery order for the 
flour, which he deposited with the bankers as security for an advance, 
without anything to show it was the plaintiff’s flour. The flour had been 
handed over by the defendant Wellbank to his bankers by way of security 
for an advance, and now the question, reserved at the trial, came on for 
consideration whether the bankers—though of course entirely innocent in 
the transaction—were liable for the value on the ground that the property 
had not passed to their customer, Welbank, the jury having found there 
was no bona fide purchase by him, that question having been left to them 
by his Lordship. The jury found, in terms, “that the defendant Wellbank 
did not act in good faith in the transaction.” That, his Lordship 
thought, was clearly a verdict as against the defendant Wellbank, though 
he reserved the question as to the liability of the bankers for further 
consideration. Mr. C. Russell, Q.C., Mr. Cohen, Q.C., and Mr. Hollams 
appeared for the plaintiff. Mr. Finlay, Q.C., and Mr. Gore appeared for 
the defendants, the bankers, urging that the bankers were entirely 
innocent in the transaction (which was admitted), and there was a tran- 
saction of sale in fact, and a transfer to them, before the true owner, 
Hulsekopf, intervened and disowned the transaction. They urged also the 
well-known rule that where one of two innocent parties must suffer by 
the fraud of a third, that party ought to suffer who had given him the 
power, by putting him in a certain position, to effect the fraud, which 
here, they urged, had been effected by the plaintiff’s own foreman and 
manager, whom he had authorised to sign cheques and make contracts. 
Mr. Russell and Mr. Cohen, on the other side contended that this legal 
principle had really no application to the present case, [Lord Coleridge. 
—It certainly is an old and well-established principle in our law, if it has 
application.] It has no such general application as supposed, or what 
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need would there have been for the Factors Act, which was passed to meet 
the very difficulty which arose in cases of this class? In the present case, 
in truth, there was no real sale at all, though there was a pretended 
invoice and entry of a sale, the truth being that there was a pledge to the 
bank, who made their advance on a delivery order from Wellbank (who 
in the meantime had got the flour transferred to him) without any 
mention of the name of Hulsekopf; so that there was no apparent sale 
by Hulsekopf, but a bare transfer by Wellbank by way of pledge. . Lord 
Coleridge said that upon the whole, though not without some doubt, he 
thought the plaintiff entitled to recover against the bankers. The cases 
cited, he thought, were not in point, because on the facts it appeared that 
Hulsekopf had never intended to part with the flour at all, as there had 
been a fraud by his foreman, and there never was a transfer of the 
property in the flour from him to Wellbank, and so none could have 
passed to the bankers; and, moreover, in the actual transfer to the 
bankers neither Hulsekopf nor his foreman had taken part; so that the 
bankers had known nothing of him in the transaction, and could not 
rely on any implied or supposed authority from him, having dealt 
entirely with Wellbank alone. He gave his judgment, therefore, for 
the plaintiff against the bankers. The money the proceeds of tho flour 
(over £600) having been brought into court, Lord Coleridge said it 
ought to be paid out to him. It was intimated that there would 
probably be an appeal. 


Queen’s Benow Divisioy.—July 8th. 
(Sittings at Nisi Prius, before Mr. Justice Srepuen, without a Jury.) 
RAPHAEL AND SONS V. BURT AND CO. 


Mr. Justice Stephen delivered judgment in this action. The case raised 
a question of mercantile law of considerable interest to foreign bankers 
and others, the claim being to recover the value of certain United States 
bonds sold by the defendants to the plaintiffs, which on presentation 
turned out to have been stolen and were claimed by a third party in 
America. The facts will further appear from the judgmont of the learned 
judge. His Lordship said :—The plaintiffs, who are foreign bankers, pur- 


chased of the defendants four bonds of the Government of the United States * 


for the sum of £728. 7s. 11d. They were all bonds, payable to bearer, 
redeemable at the pleasure of the United States after the 1st July, 1870, 
or payable, at all events, on the Ist July, 1885, with interest at 6 per cent. 
per annum up to the time when the United States Government ‘called ”’ 
them. The bonds were delivered by the defendants to the plaintiffs on 
the 30th April, 1879, and were paid for by the plaintiffs on delivery. All 
of them had before that time been “ called’? by the United States Govern- 
ment to the knowledge of the parties. This transaction was carried out in 
perfect good faith and in the common course of business by both parties. 
When the bonds were presented for payment to the United States, it 
appeared that they had been, with others, stolen from the Manhattan Sav- 
ings Institution, which claimed them. The Treasury Department of the 
United States thereupon referred the question as to who was entitled to 
them to a Court called the Court of Claims, which delivered a judgment 
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to the effect that the Manhattan Institution were and the agents of the 
plaintiffs were not entitled to be paid. The plaintiffs then sued the defen- 
dants to recover the sum paid for the bonds. They put their claim on the 
ground of a failure of consideration, breach of an implied warranty of title, 
and a custom alleged to exist in the City of London that in such cases the 
vendor of the bonds should return the money if they were not paid. Several 
witnesses were called in support of the existence of sucha custom ; but the 
evidence appeared to me to fail to establish any custom on which this caso 
could be decided. The questions between the parties were as follows :— 
(1), the defendants affirmed and the plaintiffs denied that the bonds, being 
payable to bearer, were like bank notes, so that a good title to them might 
be made by simple delivery; (2), the plaintiffs affifmed and the defendants 
denied that there was an implied warranty by the vendors that they had a 
good title to the bonds, and that the badness of the title produced a total 
ailure of the consideration for the sale. With respett to the first point, 
the first matter to be considered is the effect of the judgment pronounced 
by the American Court of Claims. Shortly this is to the effect that if the 
purchase had taken place before the expiration of the’periad specified in 
the call for payment of interest, the holder of the bonds would have hada 
good title as against all the world; but that as the purchase took place 
after that period, the purchaser acquired no better title than the vendor 
had to give. (His Lordship then noticed the argument of counsel for the 
defendants against the Americian decision.) The bonds in question are 
American documents dependent for their whole value on the view taken of 
them by the American Court to which the American Government refers 
questions arising upon them. I therefore think Iam bound to take the 
opinion of the American Court as decisive. In other words, I must hold 
that the plaintiffs bought bonds to which no good title could be made- by 
mere delivery. As to the total failure of consideration, I do not think this 
can be said to have taken place. A failure of consideration arises where 
the thing bargained for is not delivered. In this case the plaintiff got 
what he bargained for—namely, “5-20 bonds.” I come, therefore, tothe 
last question, which is, whether the bonds were sold with an implied 
warranty of title. His lordship then reviewed the rules of law which 
govern this subject, and the evidence given aa to the course of dealing 
between the parties in this case, holding that this case was one of those 
where the vendor is implied to warrant a good title. His Lordship went on 
to say that he thought an implied warranty of title might in all cases be 
rebutted by circumstances, and he noticed circumstances of the greatest 
weight which told against such an implication here ; but, ho added, the 
Court of Claims had held that after the maturity of the call these bonds 
ceased to pgss like cash from hand to hand, und it was not his (the learned 
judge’s) business to express his opinion on the merits of that decision, 
which must be taken as decisive of the character of the documents. The 
contract of the parties must be construed as if it had been made with 
reference to the American law as subsequently declared. If the buyer had 
known that the seller gave him merely such title as he himself a 
he would either have required a warranty of title or an abatement in the 
price tocover the risk. It was indeed obvious that allthe parties treated 
the bonds as equivalent to so many dollars at the market price of dollars, 
andthisimplied either a title by delivery or a warranty of title. His Lord- 
ship accordingly gave judgment for the plaintiffs for théfull amount of their 


claim and costs, with interest at the American rate of 6 per cent. from the 
date of the sale of the bonds, ¥ 


VOL, XLIV, ; 59 











See Some 


Banking and Commercial Law. 


Hien Court or Justice, CHancery Division.—July 9th. 
(Before Mz. Justice Kay.) 
RE PETITPIERRB, DECEASED, LUMLEY 0. CURRIE. 


In 1881, some years after the death of the late Mr. Henry Currie, 
formerly a banker in Cornhill, it was discovered that a sum of £591. 12s. 3d. 
consols and a sum of £304, 1s. 3d. cash representing arrears of dividends 
thereon, were standing in the books of the Bank of England in the joint 
names of Mr. Currie and Alexandrine M. E. Petitpierre, and that a 
further sum of £180. 7s. was standing to the joint account of Mr. Currie 
and Miss Petitpierre in the books of Messrs. Glyn, Mills, Currie & Co. 
Inquiries were instituted, and it was ascertained that this money was the 
accumulated savings of a Miss Petitpierre, who had at one time been a 
governess in the employment of Lady Gore, and also, it was said, in that 
of Mr. Currie, to whom she had entrusted her savings for investment. 
Trace of her was lost for many years, but it was ascertained that she 
died in Paris in January, 1871, and advertisements were issued for her next 
of kin, when it was found that she had a sister living, who was of unsound 
mind and resided in a maison de santé at Paris. . By a decree of the Court 
of the Department de la Seine a guardian was appointed to this lady, and 
he, by attorney, took out administration to her estate, and was the 
plaintiff in this action. The defendants, who were Mr. Currie’s executors, 
were quite ready to act according to the direction of the Court, and after 
a minute Fiat | among the papers of the late Mr. Currie an undated 
letter in his handwriting was found to the following effect :—“Ask J. 
Lawford particulars of 3 per cente., Henry Currie and Petitpierre. What 
becomes of the dividends and what directions Glyns have. It is an old 
account. I invested the money for a poor French governess of Lady Gore 
many years ago, and I know not what is become of it. £591. 12s. 3d. is 
the stock.” Some corroborative evidence was given in an affidavit by 
the Hon. Mrs. Powys Keck, who was the daughter of the Lady Gore 
above-mentioned, and for some years subsequent to 1820 a pupil of Miss 
Petitpierre, and in the result, Mr. Justice Kay said he must treat Mr. 
Currie’s letter as an admission that the money he had thus invested 
belonged to this poor governess, and he accordingly declared that the 
funds in question belonged to her, and must be transferred and paid to 
her administrator. The counsel engaged were Mr. W. Pearson, Q.C., 
Mr. Stirling, and Mr. Henry Terrell. 


QueeEn’s Benca Division July 10th. ‘ 
(Sittings at Nist Prius, before Mz. Justice Loves and a Common Jury.) 
NORGROVE 0. THE IMPERIAL OTTOMAN BANK. 


This case raised a question of considerable interest to the holders of 
Turkish bonds, the numbers of which have been drawn for redemption, but 
which have not been presented for payment. Mr. Willis, Q.C., and Mr. 
Lyon appeared for the plaintiff ; the Solicitor-General, Mr. Finlay, Q.C., 
and Mr. Arnold Foster for the defendants—On the 19th of December, 
1865, an advertisement was published announcing the issue of a loan by 
the Turkish Government of £600,000. The loan was issued in £20 bonds, 
at £65. 5s. 6d. per cent., or £13, 4s. 8d. om each bond. The interest 
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was to be at the rate of 6 per cent. per annum, and was to be paid in 
January and July. The defendants were described in the advertisement as 
the contractors for the loan, and as the collectors of the sheep tax in 
Roumelia and the Archipelago, on the security of which the loan was 
solicited. It appeared, however, that these taxes were merely received at 
the defendants’ bank in Constantinople after they had been collected. The 
laintiff, who is a butler, invested some of his savings in this loan, and 
ear £400 worth of bonds, for which he paid £260. The course of 
business was to require that the coupous of the bonds should be left three 
days with the defendants for examination before they were paid. The 
plaintiff duly received the interest on his bonds down to July, 1873. In 
January, 1874, the interest was paid half in cash and half by promissory 
notes. In July, 1874, no interest was paid, and none had been paid since. 
In 1873 the numbers of the plaintiff’s eds were drawn for redemption, 
but he was not aware of this, and interest was paid by the defendants on 
his coupons presented after this. The accountant and the secretary of the 
defendant bank were called for the plaintiff, and stated that it was not the 
duty of the clerks when examining the coupons to see whether they were 
the coupons of bonds, the numbers of which had been drawn for redemp- 
tion. Large sums of money were sent by the Crédit Mobilier of Paris to 
pay the interest on bonds, and also to pay the principal of those bonds 
whose numbers had been drawn. It was not, however, possible to ascertain 
the exact sum which would be required, as coupons might be presented 
either in Paris orin London. If the bonds had been presented at any time 
during 1874 or 1875 they would have been paid, as during the whole of 
those years they had money in hand. At times down to the end of 1880 
they had money in hand, but at that time the Crédit Mobilier withdrew all 
money which had been sent to the defendants in London for the purposes 
of the loan. For the plaintiff it was contended that the money sent tothe 
defendants was clothed with a trust for the benefit of the bondholders, and 
that an action for money had and received would lie, and also that the 
defendants had been guilty of negligence in not informing the plaintiff 
that the number of his bonds had been drawn. His Lordship held that no 
money had been received by the defendants to the use of the plaintiff, and 
that the case as charging negligence failed, as it did not appear that there 
was any duty on the part of the defendants towards the plaintiff. The 
verdict and judgment were directed to be entered for the defendants. In 
order to save the expense of a new trial in the event of his Lordship’s 
ruling being questioned, it was agreed that the amount to which the plaintiff 
would be entitled, if to anything, for principal and interest was £558, 
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Report of Bank, &e., Hlectings. 
ALLIANCE BANK, LIMITED. 


TWENTY-SEVENTH report presented to the shareholders at the half-yearly 
ordinary general meeting held at the Cannon Street Hotel, on Friday, July 18th. 

The directors have to report that the net profits of the bank for the past half- 
year, after making deductions for interest on depcsit accounts, current expenses 
(including subscription to Life Insurance Fund), bad and doubtful debts, und 
rebate on bills not yet due, amount to £29,386. 10s. 1d., which, added to 
£5,447. 19s. 9d., the balance brought ferward from the previous half-year, 
makes a total of £34,834. 9s. 10d., now to be disposed of. Out of this sum itis 
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recommended that £28,000 be appropriated to the payment of a dividend, at the 
rate of 7 percent. per annum, free of income-tax ; that £200 be written off in 
reduction of furniture account; and that the remainder, £6,634. 9s. 10d. be 
carried forward to the credit of the next account, The directors have the 
pleasure of announcing that the Regent Street Branch of the bank was opened 
for business on the 3rd March last, and that another branch was opened the Ist inst. 
at 176, High Street, Camden Town. The directors regret to report that, in con- 
sequence of the new arrangements in the other bank with which Mr. Sampson 
S. Lloyd has been so long connected, he has found it necessary to resign his seat 
at this board. Since the last meeting the Hon. W. St. John F. Brodriek, M.P., 
has been elected a director; and this election the shareholders are now asked to 
confirm. The directors who retire by rotation in accordance with the provisions 
of the articles of association are Sir John Whittaker Ellis, Bart., M.P., and Sam 
Mendel, Esq., both of whom, being eligible, offer themselves for re-election. 
The auditors, William Quilter, Esq., and John Young, Esq., also retire at this 
meeting, and offer themselves for re- “election. 


Tuos, J. Scortr, Secretary. 
Bartholomew Lane, E.C., 14th July, 1884. 


Balance-sheet, 30th June, 1884. 


Dr. 
Capital—80,000 shares at £25 each, £2,000,000; paia up 

thereon—£10 per share . £800,000 0 0 
Amount due to + wee on current | and deposit accounts, 

circular notes, &c. . ; A ; . 8,703,203 1 6 
sommes - ‘ 532,521 8 6 
Liabilities b ioe endorsement ¢ on foreign bills sold . ; : 1,704 5 7 
Reserve fun - ‘é 232,500 0 0 
Rebate account . 4,580 7 6 


Amount brought forward 31st Dec., 1883, £5, 447, 198, 9d. ; 
balance, being net _ "for ” half-year, 
£29,386. 10s, 1d.. 2 ; : 34,834 9 10 





$5,309,343 12 11 


Cr. 

Cash in hand and at Bank of England, £281,952. 1s. “— 

cash lent at call £829,000 3 £1,110,952 1 10 
pr which £123, 716 isin Imperial Government 

securities) 282,122 0 11 
Bills discounted, ‘£1, 170, 357. lls. 11d. ; s by loans, advances, 

&c, £2,190,773. i4s, ° 3,361,131 5 11 
Liabilities of customers for acceptances, as per contra . 532,521 8 6 
Liabilities of customers for endorsements on — bills 

negotiated, as per contra : ‘ : 1,704 5 7 
Bank premises, furniture and fixtures . : : ‘ 3 20,912 10 2 





£5,309,343 12 11 
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ea PROFIT AND LOSS ACCOUNT. 
Current expenses, including rent, taxes, salaries, directors’ 
remuneration, life insurance, income-tax, &c. . £ : 
Rebate on bills discounted, not yet due . 5 ; . 
Net profit, proposed to be appropriated as follows :— 
Dividend of 7s. per share on 80,000 shares, £28,000; 
amount written off in reduction of furniture account, 
£200. ; balance carried to profit and loss new account, 
£6,634, 9s. 10d. : : Z : : . ‘ 


$19,307 15 11 
4,580 7 6 


34,834 9 10 
$58,722 13 3 





| 


Cr. 
Balance ane forward 31st Dec., 1883 . ‘ 


° . £5,447 19 9 
Gross profits for the past half-year, after payment of interest 
on deposit accounts, and making provision for bad and 
doubtful debts : x : ‘ salad : ° 63,274 138 6 
£58,722 13 3 
————— 
Balance brought down : , j ‘ : E ; £6,634 9 10 
RESERVE FUND. 
Balance, 30th June, 1884 . . . . « « « £282,600 0 9 
———— 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them tobe correct. Further, we have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
in hand, and have inspected the securities representing the bank’s own investments 
in Government stocks, &c., and also those held on account of advances and loans 
as well as those belonging to customers, and we find them to be in due accordance 
with the books and accounts of the bank. 


Wit11am Quinter, 
(Quilter, Ball & Co.) 
Joun Younes, . 
(Turquand, Youngs & Co.) 


The chairman (Sir J. Whittaker Ellis, Bart., M.P.), said—Gentleman, I have 
now to propose “‘ That the report and accounts, as presented, be received and 
adopted.” In doing this, I have very little to say to you. We have been pre- 
ceded by very many, if not all, of the greater banks, and we can only repeat 
that which, unfortunately, they have had to announce, that the trade of the 
country is in that condition that there is no demand pena for money. 
The result is that, although we have had larger balances in our hands than at any 
previous o¢casion, the rate of interest has been so exceedingly low, that we have 
not been able to earn that very large profit that we should have been so much 
better pleased to have presented to you. I dare say you have observed that the 
rate of interest during the past half-year has been £2. 16s. 4d. per cent. as an 
average ; but although that is the nominal quotation, still the business done with 
the very large floating balances which have been in the hands of all the bankers 
throughout the City is not equivalent to that moderate amount. Ofcourse, if you 
have an article of which there isa greater supply than demand, weall know the 
result; you are obliged to meet the market, and to induce people to take that which 
youare bound to dealin. The consequence, I need hardly tell you, is, that although 
that has been the nominal quotation, it has not been the quotation which has for 
some time past been obtained in the open market for money. After saying that, 


Auditors. 
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I think we may congratulate ourselves on some points in ouraccounts. In com- 
paring them with the corresponding half-year of 1883, you will observe that we 
have a million and a half more of deposits and current accounts in our hands ; 
but I would say that which has been remarked elsewhere, that exceptional cir- 
cumstances have no doubt thrown abnormally large sums of money into the 
bankers’ hands; and it would be unwise of us to assume that we can always 
continue to have these large balances of cash. If trade revives, the user for the 
money will be found, and we could not place reliance upon its absolute steady 
continuance. Otherwise, I think that our present position compares very favour- 
ably with the past. The acceptances area little less than they were in 1883. 
The reserve fund we have increased by some considerable amount; and the rebate 
is necessarily rather less by reason of the low rate of interest at which the bills 
have been discounted. The amount we propose to carry forward is about £1,200 
more than it was this time last year; but we have not carried anything to the 
reserve fund. Well, gentlemen, with these observations I would now a 
“That the report and accounts, as presented, be recejved and adopted.” 
A proprietor—Will you give us some information about the new branches? 
The chairman—The information I can give you is very satisfactory 
indeed. The branch at Kensington has a very considerable business, and we 
have every reason to believe that in the course of a short time some very valuable 
accounts will be in addition accumulated there. That at Regent Street is, of course, 
a new undertaking entirely, and as you are well aware, and as we have explained 
to the shareholders when the question of branches has arisen, wherever we go we 
are met by the fact that the position is already occupied, if it is worth occupying, 
by banks of very high standing and eminence ; and it is only in the course of time 
that we shall be able to make these branches what I may call successful operations. 
When I say successful, I mean largely successful, But up to the present 
moment the directors have every reason to be thoroughly satisfied with the 
success of the branches. The last branch that we have undertaken I think 
I can also say promises to be avery great successindeed. The deposit and 
current accounts are satisfactory; the expenses that we have incurred or 
provided for are very moderate, and we have reason to believe that, in the course 
of meeting our friends here again, we shall have to give a very satisfactory 
report of it. At the present time, you are aware, it has only been opened a 
few weeks, and therefore it would be premature to say further than that the 
accounts are very satisfactory. The chairman next declared a dividend 
for the half-year ending 30th June last, at the rate of per cent. per annum, 
free of income-tax. The election of the Hon. W. St. John F. Brodrick, M.P., 
as a direetor, was confirmed, and the chairman and retiring directors were re- 
elected, a also were the auditors, and the meeting separated with the usual vote 
of thanks. ‘ 


BANK OF LIVERPOOL, LIMITED. 


Report of the directors to the proprietors, presénted at their fifty-third annual 
general meeting, on the 10th July, 1884. ‘ 

The trade of the country has throughout the past year been large, but there 
has been considerable contraction in profits generally, and, in some branches of 
business, heavy loss, resulting from serious depression in prices. There have 
also been painful instances of fraud, which too often accompany such times of 
depression. Money has been in only moderate demand, and rates have become 
unusually low. Although the profits of the bank have been unfavourably 
affected by these causes, its business at the head office and branches continues 
sound and satisfactory. On 1st May last a branch of the bank was opened at 
Bootle, which is proving a convenience to the bank’s customers, and others in 
that district. The net profits of the bank, after payment of current expenses, 
and providing for bad and doubtful debts, amounted to £118,972. 9s. 8d. ; 
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reserved for income-tax £2,750—£116,222. 9s. 8d. From this sum the directors 
have appropriated—to the payment of two half-yearly dividends of 5 per cent. 
each (free of income-tax), £62,500; tothe payment of 5 per cent. interest on 
account of new shares (also free of invome-tax), £9,982. 12s. 4d.— 
£72,482. 128. 4d.; leaving £43,739. 17s. 4d. to be added to the reserve surplus 
fund—£116,222. 9s, 8d. ‘That fund, at the commencement of the past financial 
year, stood at £308,687. 9s. 8d., and has been increased by premiums received on 
the issue of new shares £43,509, and by the above amount £43,739. 17s. 4d., to 
£395,936. 7s. The directors have declared a further dividend by way of bonus 
of 10s. per share (also free of income-tax), £25,000, and have appropriated in 
reduction of the purchase of Heywood’s business £50,000—£75,000; which 
being deducted from the above amount, leaves at credit of the reserved surplus 
fund £320,936. 7s. Three new directors have to be appointed at the present 
meeting, in room of Mr. Arthur Earle, Mr. Edward Hodgson Harrison, and 
Mr. James Spence, who retire by rotation. A statement of the liabilities and 


assets of the bank is annexed 
Anruur Earze, Chairman. 
Dr 


- LIABILITIES. 
Capital paid up on original shares £625,000 ; on new shares 
i206. a Fe 188816 0 0 
Reserved surplus fund z at ‘ Z is 820,936 7 0 
Amount due on current, deposit, and other accounts, 
including the bank’s acceptances £623,118, 19s. 2d, 3 6,209,253 14 8 


Unpaid dividends and unpaid interest on new shares, 
£1,879. 19s. 1d. ; dividend and bonus payable 11th July, 
1884, £56,250; interest on new shares payable on same ’ 
date, £5,461. 188. 9d. . : 2 - ; ‘ : 63,591 12 10 


$7,327,506 14 6 








Cr. ASBETS. 
Cashin handandat BankofEngland . . aca 
At call or short notice, not exceeding 7 days, with other 
bankers and with bill brokers. : P ‘ - 1,164,661 15 1 
Invested in consols and other first-class securities . 2 570,862 13 10 
Bills of exchango a i i > 2,403,307 14 5 
and advances to customers, &c., after debiting the 
bank’s acceptances, as per contra . ‘ = 
Bank - premises—head office and branches—less Victoria 


£314,740 7 5 


ao 


2,533,511 0 





Street and Bootle premises redemption funds . ‘ 140,613 3 4 
Balance of purchase of Arthur Heywood, Sons and Co.’s 

business . F : ; < s js . : 200,000 0 0 

6 


$7,327,596 14 


Liabilities on credits opened, but not yet accepted against . £70,087 
Liability on bills discounted under contract account with 
Bank of England . . eo es east oe, ie £84,719 18 5 
PROFIT AND LOSS ACCOUNT 
Salaries, rents, and all other charges during the year . £43,516 6 11 
103rd dividend, payable January, 1884, £31,250; 104th 
dividend, payable July, 1884, £31,250 ; interest on new 
shares, payable January, 1884, £4,520. 18s. 7d.; ditto, 





payable July, 1884, £5,461. 13s. 9d. F ° 72,482 12 4 
Reserved for income-tax . - , > : A ‘ 2,750 0 0 
Balance carried to reserved surplus fund . . y 3 43,739 17 4 

£162,488 13 7 


| 
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Gross profit for the year, after providing for all bad and 
doubtful debts ar olds Foy Sent tate aca 


£162,488 13 7 





ArrTuur Ear, 

Epwop. H. Harrison, Directors. 
James SPENCE. 

J. H. Srupson, Manager. 


‘We certify that the above balance-sheet, in our opinion, is a full and fair 
balance-sheet, properly drawn up so as to exhibit a true and correct view of 
the state of the company’s affairs, as shown by the books of the company, and 
that the profits, as stated in the profit and loss account, have been y and 


fairly earned. 
Hanmoop Banner AND Son, Chartered Accountants. 
Liverpool, 7th July, 1884. 


The chairman (Mr. Arthur Earle) said—Gentlemen, my colleagues did me 
the honour twelve months ago to re-elect me to the post of chairman of this 
bank, and that must be my apology for appearing before you for a second con- 
secutive time in that capacity, and inflicting upon you again some brief remarks 
respecting our progress, an ing the statement of accounts for the past 
year. I would first mention a loss which we have suffered during the past 
twelve months. One face which Almost ever since the bank was established 
has invariably been seen at these meetings is absent to-day. I allude to the 
late Mr. Tinne. He was one of our largest and most influential shareholders, 
and for many years a member of the board. He will always be remembered by 
his universal courtesy, and we must all of us acknowledge the great interest 
he showed in all the affairs of the bank, as well asthe go6d advice he often 
tendered in periods of anxiety such as all institutions encounter in their 
infancy. It is satisfactory to think that some of those closely related to 
him are on our list of shareholders, and to feel that we have still members 
af his family in our midst who will in the future interest themselves in 
this bank. Our duties during the past year have been of no light character. 
We have passed through a somewhat anxious period, partly on account of 
the general dulness of trade. Looking also at the fact that the very low price 
of money during the past year has been much against all banking and financial 
institutions, and that it has fallen lately to an almost unprecedentedly low 
value, we feel that the xesult arrived at is satisfactory, representing as it does the 
exact position of the bank, duly verified by the auditors. The oo will, 
Iam sure, share with the boatd in feeling that this end has been arrived at 
mainly owing to the great care and ability of our excellent managers. Last 
week one of the leading London papers remarked that London banks were 
paying the same dividends, but as a rule carrying forward smaller balances than 
in 1883, and that Liverpool bank accounts would be watched with interest, as 
showing how the great depression in shipping and produce affected this city. 
Being the only Liverpool bank holding its annual meeting at this season, I 
should wish to say on our own behalf, that so far as our interest in shipping is 
concerned it is comparatively unimportant, and also amply secured ; and what 
advances we have made upon produce are upon a safe basis. Heywood’s 
business and that of our other branches have been well maintained, and we hope 
to see them still further expand. Now, let meturn to the figures in the accounts. 
After ample provision has begn made for all bad and doubtful debts we pay the 
same dividend and bonus, reduce Heywood’s purchase account by £50,000, and 
leave qur reserve surplus fund at £320,000; whereas we carried over on that 
account from last year only £308,000. Our general expenses are more than last 
year, but we had then only ¢o pay half a year’s expenses of Heywood’s, whereas 
now the full year is charged. We have also had to make some slight office 
alterations there, and these, together with all the preliminary expenses incurred 
in the establishing of our Bootle branch, have been passed to the same account. 
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On the other side, our investments in consols and first-class securities have been 
considerably increased, for although they only carry with them a moderate rate 
of interest they are convenient for us to hold, and with money at its present low 
value we might just as well have a good sum in consols below par. All these 
investments stand in the bank books well below their value to-day. I would 
here draw attention to the fact that the first three items in our assets add up to 
over to two millions sterling of money, available at a few hours’ notice, whilst 
if you add the value in bills of exchange you have a sum of no less than four and 
a half millions in a perfectly liquid form. Bank premises are slightly increased 
by reason of our Bootle branch property. I hope with these few remarks and 
explanations you will deem these accounts satisfactory. I cannot help impressing 
upon our shareholders the very great power that they all possess in promoting 
the prosperity of the bank by the introduction of new business and by influenc- 
ing in every way that lies within their reach new accounts, Our transactions 
show growth and vigour, and our accounts have increased considerably ; still, 
if we would maintain our position and hand down to those succeeding us an 
institution full of vitality, we must all aid in promoting the progress and 
prosperity of the Bank of Liverpool, in which we are all so much interested. 
With these few remarks, which I must apologise for detaining you with, 
I beg to move the adoption of the report. The resolution was carried 
unanimously. Mr. Me 4 C. Hale proposed that Mr. Francis Wm. Reynolds, 
Mr. Hugh Cullen, and Mr. Alfred Traill Parker be appointed directors of the 
bank in room of those who retire by rotation. The motion was carried unani- 
mously. Mr, Arthur Bald moved that Messrs. Harmood Banner and Son be 
appointed auditors of the company for the current year, and that their remu- 
neration be fixed at the sum of two hundred guineas. ‘The proposition was 
adopted. The proceedings then terminated with the customary votes of thanks. 


BIRMINGHAM AND MIDLAND BANK, LIMITED. 


Rerort of the directors submitted to the proprietors at the forty-eighth 
age general meeting, held at Birmingham, on Monday, the 28th day of 
y, 1884. . 

The directors, in presenting their forty-eighth annual report, submit to the 
shareholders the accompanying audited statement of accounts, as at 30th June 
last. After writing off all bad debts, and taking provision for doubtful debts, 
deducting the general expenses for management and rebate of bills, the net 
wes for the past year are £55,352. 15s. 6d., to which has to be added the 

alance of £10,262. 19s. 11d. brought forward from last year, making a total 
available for distribution of £65,615. 15s, 5d. The interim dividend paid for 
the half-year ending 31st December last of £1 per share (free of income-tax 
amounted to £26,695, being at the rate of 16 per cent. per annum, an 
the directors now recommend the distribution of a dividend at the same 
rate, which will absorb £26,695. They have transferred £10,000 to the 
guarantee fund, raising it to £220,000, leaving a sum of £2,225. 15s. 5d. ta be 
carried forward. The circumstances under which the business of the late 
Union Bank of Birmingham, Limited, was acquired by this Bank in October 
last have already been submitted to the shareholders and the purchase approved 
by them. Your directors are able to confirm the opinion they then expressed, 
that the transfer will result in every way — yee to your undertaking. 
The directors who retire from office are Mr. ximilian Lindner and Mr. 
Arthur Keen, who, being eligible, offer themselves for re-election. Theauditor, 
Mr. Vaughton William Houghton, also retires, and is eligible for re-election. 


G. F, Botpine, Manager. 
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Balance-sheet, 30th June, 1884. 


LIABILITIES. 
Dr. 
Capital, 26,695 shares of £60 each, £12. 10s. _ ; : £333,687 10 8 
Guarantee "fund 4 - 220,000 0. 0 
Due on deposit, current, and other accounts ‘ 4 ‘ 2,453,803 9 10 
Drafts payable within twenty - one days. . : ’ : 65,822 0 4 
Building redemption fund . 2,589 13 2 
Balance, being i aseltaticna profits carried forward to 
next account ‘ ‘ 3 2,225 15 6 
£3,078,128 8 9 
A) SEATTLE 
ASSETS. 
Cr. 
Cash in hand, at Bank of England, with agents, and atshort 
notice . £603,509 15 11 
Government securities, railway debenture stock, “and other 
investments . . A é 287,449 0 0 
Bills of exchange and: promissory notes b : ; 695,706 9 1 
Advances on current accounts and loans on security .  « 1,526,088 3 9 
Bank premises at head officeandbranches. .  . : 66,425 0 0 








£3,078,128 8 9 


' 


Profit and Loss Account, 30th June, 1884. 


Dr. 
Interim dividend paid 24th January at 16 per cent. per 
annum, £26,695 ; dividend to be = 29th J wad at 16 aad 








cent. per annum, £26,695 a £53,890 0 0 
Guarantee fund . . - 4 10,000 0 0 
Balance carried forward to next account P : ‘ : 2,226.15 5 

e £65,615 15 5 
—— 
Sie brought from 30th June, 1883 3 £10,262 19 11 


Net profits for the year ending 30th June, 1884, after 
providing for bad and doubtful —_— anes of interest on 
bills and income-tax : « ° . 65,352 15 6 


£65,615, 15 6 


J. D. Goopman, Chairman. 
Harry Heaton. a 
MaxiMinian Linpyer, \ Directors. 
G. F. Boxpine, Manager. 


I have examined the above statements, and they are, in my opinion, full and 
fair accounts, properly prepared, so as to exhibit a true and correct view of the 
company’s affairs as shown by the books. I have verified the correctness of the 
items of cash and bills in hand, both at the head office and the branches, and I 
have inspected and compared with the books, the securities held on account of 
advances, as well as those representing properties belonging to the bank. 


V. W. Hovexuton, Auditor. 





Sth July, 1884. 
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BRADFORD DISTRICT BANK, LIMITED. 


Report of the directors submitted to the members at the forty-fifth ordinary 
general meeting, held in Bradford, on Wednesday, the 30th July, 1884. 

The directors have pleasure in submitting to the shareholders the half-yearly 
balance-sheet, certified by the auditor, to the 30th June last. Including 
£5,064 14s. 10d., the amount brought forward from last account, the profits, 
after payment of current expenses, and making due provision for bad debts, 
amount to £19,148. 3s. 8d.; which the dirgctors propose to apply as follows :— 
£13,404. 16s. 6d. in payment of a dividend at the rate 9 per cent. per annum, 
(free of income-tax), and to carry forward the balance of £5,743. 7s. 2d. to next 
account. 


Henry Mason, Chairman. 
Bradford, 10th July, 1884. 


Balance-sheet, 30th June, 1884. 





LIABILITIES. 

Dr. 
Capital called s ilieate - = a on 8,511 hea of 

£100 each ‘ ; £297,885 0 0 
Reserved Fund . ‘ 5 200,000 0 0 
Amount due to customers on current, deposit and other 

accounts : 7 S 931,370 10 10 
Unclaimed dividends . ; : 4 ; 96 0 0 
Profit and loss—balance of this account 4 z ‘ 5 19,148 3 8 

£1,448,499 14 6 
ASSETS. 

Cr. 
Cash and bills on hand and with London “me me 

brokers, at call " ; £422,478 12 10 
Amount due by customers on current ‘accounts . . - 1,005,988 18 6 
Bank premises and ee . ; : . : ; 19,831 11 6 
Stamps on hand z : : ‘ : F : 200 11 9 

£1,448,499 14 6 
PROFIT AND LOSS ACCOUNT. 
Dr. 


Current expenses, viz., salaries, income tax on profits, 

stationery, directors’ "remuneration, &c., Bradford and 

Keighley £3,549 16 8 
Dividend account for payment of dividend of 31s. 6d. 

per share, being 9 per cent. per annum, £13,404. 16s. 6d. ; 

to balance carried to _ and: loss—new account, 

£5,748. 7s. 2d. E , , : : 19,148 3 8 





£22,698 9 4 
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Cr. 
Balance on 31st December last . ‘ : ‘ F J £5,064 14 10 
Interest, commission, &c. :—balance after deducting rebate 

of interest on undue bills, and making provisions for bad 





debts . , 17,683 5 6 
£22,698 0 4 
—— 
Henry Mason, 
Moses BorromukY, { pi poctors. 


Briecs Prrestiey, 
Jno. Henny Wane, 


I have to report that I have examined the accounts of this company for the 
half-year ending 30th June 1884, and find such accounts correct: and that the 
balance-sheet represents a true state of its affairs, and all particulars required by 
the regulations of the company. 


J. A. Heszrton, Auditor. 
Bradford, 9th July, 1884. 


BRADFORD OLD BANK, LIMITED. 


Report of the directors presented to the proprietors at the half-yearly ordinary 
meeting held on Monday, 28th July, 1884. 

The directors submit to the shareholders the usual half-yearly balance sheet. 
The profits for the half-year—provision having been made for bad and doubtful 
debts—amount to £28,366. 192. 10d., subject to deduction of £590. 7s. 11d. 
for income-tax, the net profit being £27,776. 11s. 11d. When the balance of 
-£2,375. 19s. 2d. brought forward from last account is added, the sum to be 
dealt with by this meeting stands at £30,152. 11s. 1d. The directors recommend 
that a dividend of £1. 2s. 6d. per share, clear of income-tax, be paid; and that 
the balance of £2,027. 11s. 1d. be carried forward to next half-year. . 


Atrrep Harris, Chairman. 
Joun Brice, Vice-chairman. 


Balanee-sheet, 30th June, 1884. 


Dr. LIABILITIES. 
Share capital :—25,000 shares of £60 each; with £20 per 

share paid up . ; ; ‘ ; . ‘ ‘ £500,000 
Reserve surplus fund . 150,000 


Deposits, £967,005. 17s. 11d. ; credit balances on current 
accounts, drafts on London agents, &c., £1,133,438. 6s. 10d, 2,100,444 
Unpaid dividends . ‘ ‘ . ° ° : . 790 


on, oo 
wNaw coco 


Rebate on bills . . a . ‘ ‘ ‘ ? = 2,786 
Profit and loss account:—balance from account to 31st 

December, 1883, £2,375. 19s. 2d.; profit this half- 

year, £28,366. 19s. 10d. ; less income-tax, £590, 7. 1ld.— 

£27,776. lls. lld. . ; ; : ‘ . ae 30,152 11 1 





£2,784,173 1 6 
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Cr. ASSETS. 


Cash at head office and branches, £86,028. 13s. 7d. ; money 
at call at London and other bankers, £176,447. 18s. 4d. ; 
bills of exchange on hand, £473,690. lds. 8d. ‘ 4 £736,167 7 7 

Loans on stock and other securities . ‘ ; ‘ ‘ 426,599 7 0 

Investments in railway debenture, guaranteed, and pre- 


ference stocks, consols, and other securities . . . 116,623 12 0 
Advances on current accounts . ; 2 a e a 1,465,704 14 10 
Stamps on hand. : . ° ; . : , 587 11 0 
Bank premises. . Rie. oh 5 ot oelss.caa : ° 38,490 9 1 





£2,784,173 1 6 











~- 


We have examined the above balance sheet in detail with the books of the 
bank and we certify it to be correct. We have counted the cash on hand at the 
head office and branches, and have minutely examined the bills of exchange on 
hand ; and further, we have inspected the securities for the investments of the 
bank, and also those held for advances and loans, and have found them all to be 
in accordance with the books of the bank. In accordance with the articles of 
association of the company, we certify that in our opinion the above isa full 
and fair balance sheet, and contains the particulars required by the regulations 
of the company, and exhibits a true and correct view of the state of the 
company’s affairs. 


R. Mackay & Co., Auditors, 
10th July, 1884. 


BRITISH LINEN COMPANY BANK. 
Annvat report by the court of directors to the general court of proprietors, held 
at Edinburgh, on Monday, 16th June, 1884. 

The directors have the pleasure to submit to the proprietors the annexed 
abstract general balance-sheet for the financial year ending 15th April last, 
with certificate of the auditors attached. The balance at the credit of profit 
and loss account for the year ending 15th April, 1884, after providing for bad 
and doubtful debts, interest due to customers, and rebate on bills current was 
£153,755. 14s. 2d. ; which with balance from preceding year £24,404. 9s. 11d., 
amounts to £178,170. 4s. 1d. Of that sum there has been applied in payment 
of half-year’s dividend at Christmas last, £70,000 ; and in valaaiins of cost of 
bank offices, £5,000. The directors recommend that there be now applied in 
payment of half-year’s dividend, at the rate of 14 per cent. per annum 
free of income-tax, £70,000, these amount to £145,000, and leave 
£33,170. 4s. 1d. to be carried forward to the credit of profit and loss account 


for the current year, making with £750,000 of rest, surplus funds amounting 
to £783,170. 48. id. 


James Syme, Manager. 
Abstract General Balance-sheet, 15th April, 1884. 


LIABILITIES. 


Dr. 
Deposits and current accounts, with interest to this date, 
£10,086,689. 4s. 1d.; notes in circulation, £673,237; 
drafts and remittances by advice outstanding, payable 
within 14 days, £115,111. 14s. 3d.; acceptances, 
£131,889. 11s, 7d. ; total liabilities to the public . - £11,006,927 9 11 





Carried forward .  . - 11,006,927 9 11 
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Brought forward . - £11,006,927 9 11 
Capital, £1,000,000 ; reserve fund or rest, £750,000 ; “half- 
year’s dividend, payable at Midsummer, £70, 000 ; 
balance of profits carried forward, £33, “_ 4s. 1d.; 
total liabilities to the proprictors : - 1,853,170 4 1 


Total liabilities to the public and the proprietors . £12,860,097 14 0 
Beth a uh A 
ASSETS. 


Gold and silver coin, notes of other banks, cash balances 

with London bankers, and money in London at call or 

short notice, £1,741,191 7s. 5d.; stock in 3 per cent. 

Consols, and new 3 per cents., Treasury bills, Colonial 

Government securities, and Metropolitan consols, 

£1,563,634. 17s. 3d.; stock in Bank af England, and 

other stocks, including £4,297 of the bank’s own stock, 

£432,852. 28. 2d. . - £3,737,678 6 10 
Bills under discount, and advances on cash ‘and credit 

accounts, £6,873, 156. 4s. 6d.; loans for short terms on 

stocks and other securities, £1,785,110. 16s. 2d.; 

securities against acceptances, £131,889. 11s. 7d.; bank 

premises at head offices and branches, £195, 212. 14s. hid. ; 

other heritable property yielding rent, £137,050. . £9,122,419 7 2 


Total assets of the bank .- £12,860,097 14 0 








J. R. Macgay, Accountant. 


We hereby certify that we have audited the books at the head office of the 
British Linen Company Bank, and the returns from the branches and the 
London office, and checked the cash and securities in Edinburgh and London; 
that the reserves and investments of the bank are correctly stated and vouched, 
and that the preceding abstract general balance-sheet as at 15th April, 1884, 
corresponds with the books of the bank. 

Watrer Macxenzir, C.A, 
W. R. Myuyez, C.A. 
Edinburgh, 14th June, 1884. 


CAPITAL AND COUNTIES BANK, LIMITED. 


FirtietH annual report presented to the shareholders at the annual general 
meeting, held in London, on Wednesday, 23rd July, 1884. 

The directors have pleasure in presenting to the shareholders the accom- 
panying statement of the accounts of the bank, made up to the 30th June, 1884, 
including profit and loss account for the twelve months ending at that date. 
The gross profit for the twelve months, after making provision for bad and 
doubtful debts and deducting rebate at 5 per cent. on bills current, amounts to 
£140,125. 9s. 1d. ; from which has been deducted the general expenditure of 
the company, including directors’ allowanccs, annuities to retired officers, 
and income.tax, amounting to £63,418. ls. 3d.; leaving a net profit of 
£76,707. 7s. 10d.; to which has to be added the balance of profit carried forward 
at 30th June, 1883, £5,316. 16s. 6d.; together £82,024. 4s. 4d.; from which 
there has already been deducted the dividend declared in January last, at the 
rata of 18 per cent. per annum, free of income tax, £37,080; the directors now 
declare a further dividend for the past six months at 18 per cent. per annum, 
also free of income tax, £37,080; together, £74,160 ; leaving to be carried for- 
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ward to next account, £7,864. 4s, 4d. —£82,024. 4s. 4d. During the past year the 
bank has acquired the businesses of Messrs, Haydon and Smallpiece, Guildford, 

and Messrs. Lock and Co., Devizes, in connection with which 1,200 additional 
shares have been issued, under the powers held by the directors, j in accordance 
with the resolution passed by the shareholders 14th August, 1878. 


Auzert B. Brooxs, Chairman. 
T. P. Pocock, Deputy-chairman, 


Balance-sheet, June 30th, 1884. 








LIABILITIES. 
Dr. 

To capital paid-up, viz., £10 per share on 41,200 shares . £412,000 0 0 
Reserve fund . . . 300,000 0-0 
Amount due on deposit and other accounts ; , ‘ 4,032,187 13 6 
Acceptances . : fe P 31,1385 4 6 
Net profits, £82,024. 4s. 4d. ; Jafuary dividend, £37,080 . 44,944 4 4 

£4,820,267 2 4 

ASSETS. 


Cr. 
By cash in hand and at banker’s, £292,457. 2s. 10d.; at call 

and short notice, £919,946. 19s. 4d. - £1,212,404 2 2 
Consols, £398,449. 13s. Id. ; Colonial Government bonds, 

fitst-class railway preference stocks and other invest- 














ments, £410,439. 2s. 9d. ° - : . a 808,888 15 10 
2,021,292 18 0 
Bills discounted, loans and other accounts 3 - 2,661,604 8 6 
Liability of customers for acceptances, as per contra ; 31,1385 4-6 
Banking premises in London and country ; ‘ 5 106,234 11 4 

£4,820,267 2 4 
PO A 7! 226 te 
Profit and Loss Account for the year ending June 30th, 1884, 
Dr. 

General expenditure . . £63,418 1 38 

January dividend, £37, 080 ; July ditto, £37, 080; balance 
carried forward, £7, 864. 4s. wn. : 82,024 4 4 
£145,442 5 7 

Cr. 

Balance brought forward from last year hal i £5,316 16 6 
Amount of gross profit for the year : . - : 140,125 9 1 


$145,442 5 7 





A. B. Brooks, 

H. W. Coss, Directors, 
Jas. A, STEEL, 

W. S. Rem, General Manager, 
J. J. Macponatp, Chief Accountant. 
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We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held agaipst the money at call and short notice and 
representing the investments of the bank, and in accordance with the pro- 
visions of the Companies’ Act, 1879, we have examined the foregoing balance- 
sheet and profit and loss account with the books of the company, and beg to 
report that, in our opinion, such accounts are properly drawn up, so as to exhibit 
a true and correct view of the state of the company’s affairs as shown by the 
books of the company. 


Turevann, Youncs, Wetsz, Bishor anp CLARKE, Auditors, 
16th July, 1884. 


CARLISLE AND CUMBERLAND BANK, LIMITED. 


BALANCE-SHEET of accounts as made up to the 30th June, 1884. The 
directors have resolved that an interim dividend be paid at the rate of 8 per 
cent. for the half-year. 


General balance-sheet for the half-year ending 30th June, 1884. 





LIABILITIES. 

Capital paid up . ‘ : ‘ . : ‘ 6 - £100,000 0 0 

Reserve fund . 2 2 : : s 3 . 65,000 0 0 

Notes in circulation, deposits, current account balances, &c. 618,431 0 1 

Balance from 3lst December, 1883  . : > a ‘ 2,469 1 4 

Net profits for the half-year . : : R ; : 9,055 11 4 
9 


£794,955 12 





ASSETS. 
Cash in hand, bankers’ balances, and other securities at call 
and short notice . ig ‘ ; 7 4 ‘ - £160,056 18 11 
Reserve fund invested in Consols and railway debenture and 
preference stocks E : ? » a 65,000 0 0 
Bills discounted, loans and customers’ balances . - : 552,034 0 3 
Real property at Carlisle, Alston, Appleby, Keswick and 
Penrith . ° : ‘ : é . . ° ; 17,864 13 7 
9 


£794,955 12 





Examined and approved— 


MartruEew Brown, Scarbank, Longtown, 
‘'xomas Netson, Friars Carse, Dumfries, 
Wittiam Jackson, Oakbank, Scotby, . Directors. 
Rozsert Anprew Atuison, Scaleby Hall, Carlisle, 
‘Witiram Parker, Carleton Hill, Penrith, 
Tuomas Cocurang, Manager. 


We have audited the accounts of the Carlisle and Cumberland Banking 
Company, Limited, and certify that, in our opinion, the balance-sheet is a full 
and fair balance-sheet properly drawn up, so as to exhibit a true and correct 
view of the company’s affairs, as shown by the company’s books, 


Witiram THoRNBURN, 


Tuomas Bowsrzap, } Auditors. 


14th July, 1884. 
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CENTRAL BANK OF LONDON, LIMITED. 


Tue forty-first report of the directors. 

The directors submit the result of the operations of the bank for the half-year 
ended 30th June, 1884. The annexed profit and loss account shows a gross 
profit, including the sum brought forward from the previous half-year, of 
£32,651. 18s. 4d., and deducting therefrom the charges at head office and branches, 
directors’ remuneration, and interest to customers for the past half-year, and 
writing off an adequate sum from the amount expended on bank premises, there 
remains a balance of £15,127. 4s. 6d. The directors, therefore, recommend that 
a dividend be paid at the rate of £10 per cent. per annum, free of income-tax ; 
that £5,000 be added to the reserve fund, which will then stand at £87,500, and 
that the surplus, amounting to £3,877. 4s. 6d. (including rebate), be carried 
forward to profit and loss new account. The directors have to announce the 
retirement from the board of Mr. James Shand, and the election, in his stead, of 
Alderman Sir Henry Edmund Knight. ‘i 

, AtrrEeD Marks Secretary. 


General balance-sheet, 30th June, 1884. 


CAPITAL AND LIABILITIES. 
Dr. 


Capital authorised, £1,000,000; issued in 25,000 shares of £10 
each, £250,000 ; amount paid up, viz., "£5 per share on 


25,000 shares ° - £125,000 0 0 
Amount due on current accounts, £957, 684. 4s. lid.; deposi’ 

accounts at notice, £368,328. 19s, 2d. - 1,326,013 4 1 
Acceptances, £83. 5s. id. ; a bills _ negotiated for 

customers, £418. 11s. 1d. ‘ ° 501 1€ ¢% 
Reserve fund, invested in consols ‘ " 82,500 0 O 


Rebate of interest on current bills, £1, 790. 78. Ode; ; - profit and 
loss account, net profit as per statement, £13,336. 16s. 9d. . 15,127 4 


o 





£1,549,142 4 § 


ASSETS. 

Cr. 
Cash in hand and at Bank of England . : : : . £212,291 11 & 
Cash at call . . 250,000 0 0 


Investments at cost, viz., £116, 913. 7s. Od. consols (of this 
£83,720. 13s. 1ld. represents ‘the reserve fund and £28,000 
is set aside as security for accounts of public bodies) ; 
£61,029. 15s. 4d. aaa £6, ener > the Kent Water- 


works Company é 180,006 5 0 
Bills discounted . . ‘ 2 P A ‘. . 644,381 16 3 
Loans to customers e $22,521 1 10 
Liabilities of customers for acceptances and indorsements as 

per contra . 601 16 2 
Bank premises—freeholds, £25, 503. 7s. " 924.; ” leascholds, and 

fittings and furniture, £10, 083. 0s. 2d. ‘ ‘ 2 : 35,586 7 4 
Stamps and sundry other assets. ; : - : 8,853 6 5 





$1,549,142 4 9 


60 
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878 Central Bank of London. 


Profit and Loss Account for the haif-year ended 30th June, 1884. 


General charges at head office and branches, including 
directors’ fees, £13,722. 7s. 4d.; amount written off bank 
premises account for depreciation of leasehold premises, 
furniture, &c., £97 12s. 6d. < : : £13,819 19 10 

Interest to customers . ~ ‘ : ‘ r é 3,704 14 0 

Rebate of interest on current bills, £1,790. 7s. 9d.; balance, 
being net profit to 30th June, 1884, £13,336, 16s. 9d. < 15,127 4 6 








£32,651 18 4 


£13,262 15 0 





Balance at 31st December, 1883 . . ‘ ; 3 . 
Deduct—amount of 40th dividend paid at the rate of 10 per 
cent. per annum, £6,250; amount carried to the reserve 





fund, £5,000 : 11,250 0 0 
2,012 15 0 


Balance of profit (after providing for estimated loss by bad 
and doubtful debts) for the half-year énded 30th June, 1884 30,6389 3 4 


£32,651 18 4 





Audited and approved, 
Joun Youne 
Turquand, Youngs, & Co.), : 
ir L. ng Auditors. 
E. H. Byas. 
RicHarpD BrapDsHAw, 
Gerorce Situ, Directors. 
Grirritu THomas, 
9th July, 1884. 


The secretary, Mr. Alfred Marks, read the notice convening the meeting, 
and the report was taken as read. The chairman, Mr. George Smith, said— 
Gentlemen, you will have seen by the statement of the report and accounts sent 
to you that the directors recommend the declaration of a dividend at the rate of 
10 per cent. per annum, free of income-tax, out of the profits of the last half- 
year ; and, further, that a sum of £5,000 out of the said profits be added to the 
reserve fund, raising it to £87,500. Also that the éurrent accounts amount to 
£957,684, the deposit accounts to £368,328, and the bank’s acceptances only 
to £83. 5s. 1d. On the other side of the account, that the cash in hand, at 
at call, and placed in the funds amounts to £635,797; the bills discounted to 
£544,381; the loans to £322,521 ; and the freehold and leasehold premises and 
sundry other assets to £39,439. This shows that our available resources are ample, 
and ready to meet all demands, and that our business is being conducted on sound 
and safe principles. Our bank has from its commencement paid satisfactory 
dividends, and steadily built up its reserve fund—customs which, I trust, it 
will never depart from. ‘The reserve fund is separately invested in consols ; and 
the other investments, excepting a small bond, for £6,500, of the Kent 
Waterworks Company, are in the funds. Our audit, under the direction of 
Mr. John Young (of the firm of Turquand, Youngs & Co.), has been most 


searching and satisfactory. The shareholders will be gratified to find their 
bank thus referred to in *‘ Burdett’s Official Intelligencer’? for January last, 
published under the sanction of the Committee of the Stock Exchange, which 
says--** Of the London banks given in the subjoined tables, the balance-sheet of 
the Central Bank seems to be the clearest and simplest ; and it would be satis- 


factory if some similar form were generally followed.’? You will have noticed, 

















City Bank. 879 


gentlemen, that the value of money of late has been lower than in the previous 
half-year ; also that the period we are passing through is one of change and 
mercantile depression, requiring considerable care on the part of bankers ; but 
notwithstanding these influences, I am happy to say that this bank is maintaining 
a steady onward progress. This is now the twenty-first year of its existence, 

and those of us who have presided over it from its commencement have learnt to 

value the evenness of its development as an element of its safety and its assured 
success. We have never been tempted by premature development to undertake 

business beyond our powers, or for a moment to depart from the strict business 
of bankers. The gradual expansion of our business has further enabled us to 

keep it well in band ; and though it wide distribution has given us a maximum 

of work, it has also secured to us a maximum of safety. Our capital has 
hitherto been sufficient for our requirements, and we shall only increase it as 
the growing business of the bank may demand. We have always been prepared 
to give our customers the banking accommodation to which their accounts entitle 

them without entering into the risks of traders ourselves. The directors have, 

so far, done their part in creating and maintaining a solid and profitable busi- 

ness, and they look to the shareholders to further their efforts by using the 

opportunities which they possess to bring valuable connection to their own 

bank. You will have heard of the measure which has been brought forward by 
the Chancellor of the Exchequer for dealing withlight gold. At present we, 
with the other banks, are more or less considerable losers by light gold, which 
the public pay in to us at its nominal value, and which the Bank of England 
will only take from us by weight, This unfair loss will be obviated if the Bill in 

question, now postponed, should be eventually carried. Bankers will then no 

longer have to bear the cost of maintaining the gold coinage of the country, but 

the saving effected on the new half-sovereigns will provide a fund for keeping. 
it in repair. We must therefore hope that this or some other direct method of 
rectifying the present injustice will be carried into effect next year. Since the 

last meeting of the company one of your directors, our esteemed colleague Mr. 

James Shand, has retired from the board, being unable tocontinue to devote the 

necessary time to its affairs. It has devolved upon the board consequently to 

appoint another director in his stead, and they have pleasure in introducing to 

you to-day the late Lord Mayor, Alderman Sir Henry Edmund Knight, as a 

director of thiscompany. His known business energy and position in the city 
are calculated both to commend him to you as a director, and to prove of value 

to the bank. It is due to our officers, the tried and able manager, Mr. Latter, 

the sub-manager, Mr. Platten, the branch-managers and staff, as well as to 
the indefatigable secretary, Mr. Marks, to say that they have one and all shown 
their zeal for the service in which they are engaged, by doing their best to pro- 

mote the interests of the Central Bank of London. I beg now to propose 
**That the report and accounts now read be received and adopted, and 
entered on the minutes.’»—The resolutiou was curried unanimously, and the 
meeting separated with the usual votes of thanks. 


CITY BANK, LIMITED. 


FIrTY-SEVENTH report, printed for the use of the proprietors at the ordinary 
general meeting, at the Cannon Street Hotel, on Tuesday, 15th July, 1584. 
The directors present to the shareholders the annexed balance-sheet and profit 
and loss account for the half-year to 30th June, 1884, showing that, after 
providing for interest on deposit accounts and for bad and doubtful debts. the 
gross profits, with £7,039. lls. 10d. brought forward from the last account, 
amount to £99.016. lls. ld. Provision being made for current expenses, and 
rebate on bills discounted not: due, the directors declare a dividend, free of 
income-tax, at the rate of £10 per cent. per annum on £1,004,000, the capital 


- i - - 
paid up, and carry forward to the next account £8,972. 7s, 4d. 
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The directors retiring by rotation on this occasion are “Mr. Samuel Joshua, 
Mr. Andrew Lawrie, Mr. Joaquin De Mancha, who, being eligible, offer 
themselves for re-election. The auditors, Mr. John Curry and Mr. William 
Edmund East, also again tender their services for the ensuing year. 


Balance-sheet, 30th June, 1884. 





Dr. 
Capital ye up, viz., £10 per share on 100,000 shares - £1,000,000 0 0 
Reserve : 500,000 0 0 
Current and deposit accounts . . 4,387,868 6 0 
Acceptances against cash in hand, bankers’ bills approved 
securities, &c. ° - 2,810,084 17 4 
Liabilities on foreign bills negotiated ‘ 15,443 12 7 
Profit and loss account, viz.—Undivided profit brought 
forward from last half-year, £7,039. 11s. 10d.; since 
added, after provision = bad and doubtful’ debts, 
£91,976. 198. 3d. . ° 99,016 11 1 
£8,812,413 7 0 
——— 
Cr. 
Consols, new two-and-a-half per cents., Exchequer bills, 
East India debentures, and Metropolitan Consolidated 
stock £553,747 9 6 
Cash—In hand, ‘£202, 804. 15s. 6d.; at Bank of England, 
£410,968. 128. 4d.; at call, £793, 000. Os. 0d. 1,406,673 7 9 
Bills discounted, £1,500, 036. 15s, 10d. ; loans, advances 
&c., £2,421, 198. 138. od. ° S 3,921,235 9 7 
Liabilities of customers for acceptances, per contra . 2,810,084 17 4 
Liabilities of customers for endorsements on ssi 8 bills 
negotiated, per contra . : : 15,443 12 7 
Current expenses ‘ ‘ ‘ ’ 35,686 10 3 
Bank premises, head office, and branches : f ‘ 69,442 0 0 
$8,812,413 7 0 





Profit and Loss Account for the half-year ending 30th June, 1884. 
Dr. 


Current expenses, including salaries, rent, stationery, 
directors’ remuneration, proportion of building expenses, 


income tax, &c. 35,686 10 3 
Amount carried to profit and loss new ‘account, being rebate 
on bills discounted not yet due 4,357 13 6 


Dividerid account, for the payment of a dividend at the rate 
. 10 per cent. per annum on £1,000,000, amount of paid- 
ital upon 100,000 shares . 60,000 0 0 
Un ivided profit transferred to profit and loss new account 8,972 7 4 


£99,016 11 1 








Od 
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Cr. 


Balance brought down, viz., undivided profit brought for- 
ward from last half-year, £7,039. lls. 10d.; since 
added, after provision for bad and doubtful debts, 


£91,976. 19s. 3d. £99,016 11 1 


——— 
Joun Jones, Chairman, 

James E. VANNER, 

Henry Joun ATKINSON, Directors. 
Tuomas Morcan Harvey, 

ALFRED GeorczE Kennepy, Manager. 


To the shareholders of the City Bank, Limited.—We beg to report that, in 
our opinion, the foregoing is a full and fair balance-sheet, properly drawn up, 
and that it exhibits a true and correct view of the company’s affairs, as shown 
by the books of the company. . " 

oHN CURRY : 
Wits E. East, } Auditors. 


The chairman (Mr. John Jones), in moving the adoption of the report and the 
payment of a dividend at the rate of 10 per cent. per annum, reviewed in detail 
the various items in the accounts. He said that the paid-up capital, £1,000,000, 
was the same as when they last met, as also was the reserve fund of £500,000. 
The current and deposit accounts amounted to £4,387,868, which showed an 
increase of about £275,000 over the preceding period. ‘I'he acceptances against 
cash in hand and bankers’ bills stood at £2,810,084, giving an increase of 
£160,000. The liabilities on foreign bills negotiated amounted to £15,443, and 
it might be observed that the three items just mentioned showed a surplus in 
comparison with the last account of about £450,000, which might be taken as 
an evidence of the increasing business of the bank. The undivided profit 
brought forward from last half-year stood at £7,039, to which since had been 
added, after providing for bad aud doubtful debts, £91,976. That item was 
£3,442 in excess of what it was in the previous balance-sheet. The aggregate 
of the items mentioned amounted to £8,812,418. Upon the credit side of the 
accounts, Consols and other securities stood at £553,747, showing an increase 
over the previous period of about £30,000. The cash in hand at the Bank of 
England and at call amounted to £1,406,773, giving a surplus of £277,000. 
The bills discounted, loans and advances stood at £3,921,235, which also showed 
a surplus of £20,000. The next two items were bookkeeping entries to balance 
debits on the opposite side. Their current expenses amounted to £35,636, 

ing an increase of £352. The bank premises stood at £69,442, showing a 
decrease of £1,500. With regard to profit and loss, the amount carried to profit 
and loss new account, being rebate on bills discounted not yet due, was £4,357, 
which was £1,600 less than it was last year, owing to the rebate in December 
being made at 3 or 4 per cent., and that of June at 2 or 3 percent. The next 
item—dividend £50,000, with allowance of undivided profit to be brought to 
the new account of £8,972—enabled them to commence with a better balance 
than they did last time by about £2,000. Mr. H. J. Atkinson seconded the 
motion, which, after a brief discussion, was unanimously carried. The retiring 
directors and auditors were re-elected, after which the proceedings were brought 
to a close with the passing of the usual votes of thanks. 
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COLONIAL BANK. 


Rerort by the directors of the Colonial Bank to the proprietors at the ninety- 
third half-yearly general meeting, held on Thursday, the 3rd day of July, 1884. 

The directors now submit to the proprietors the usual statement of the debts 
and assets of the corporation on 31st December last, as follows :— 








DEBTS. 
Circulation 4 . - ‘ ‘ F ‘ ‘ w £456,732 3 4 
Deposits, bills payable, and other liabilities - , - 8,569,282 5 20 
Paid-up capital . : 2 . : . . x ‘ 600,000 0 0 
Reserved fund . z ‘ : : : z > 117,000 0 0 
Balance of profit from last half-year . - : é ‘ 1,931 8 7 
Net profit for the half-year : Z : ; : : 35,125 4 7 
£4,780,071 2 4 

ASSETS. 
Specie , £294,727 12 10 


Due to the bank “in the colonies, on ‘pills discounted and 
purchased (including those past due), &c. . - 1,573,005 7 3 


Due to the bank in the colonies, on current accounts 3 43,292 12 4 
Due to the bank in London, on bills remitted, cash at 

bankers, &c. . . ; A : 7 2,859,045 9 11° 
Bank premises and furniture, in London and in the colonies 10,000 0 0 


£4,780,071 2 4 








The foregoing statement of accounts shows that there has been no falling off 
in the business of the bank as compared with the corresponding period of 1882, 
but the directors, having as usual provided for all bad and doubtful debts up to 
the present time, and there having been several failures recently, both in the 
West Indies and in this country, have deducted from the profits a sum sufficient 
to provide for all probable losses on these accounts. Consequently the net 
profits to 31st December last are much reduced, and only permit the declaration 
of a dividend of 6 per cent. for the half-year, leaving the reserve fund intact 
at £117,000. The directors deeply regret that the transactions of the bank 
with the firm of P. W. Thomas, Sons & Co. have resulted in loss; these had 
extended over a period of many years, during which they had been satisfactory. 
At the time of the failure, the bank had a considerable sum on loan with them 
covered by securities, part of which have been realised, but some are the subject 
of litigation. In the meanwhile, the directors have the satisfaction of assuring 
the proprietors that ample provision has been made for all loss on this account. 
‘The reports received from the branches during the current half-year, show that 
the business is well maintained, but in view of the extreme depression in the 
produce markets, the directors have instructed their managers to exercise great 
caution. The directors now recommend that out of the net profit amounting as 
above stated, after providing for all bad and doubtful debts, and for income 
tax, to £35,126. 4s. 7d. ; added tothe amount brought forward of £1,931. 8s. 7d. ; 
together, £37,056. 13s, 2d. ; a dividend be made of 6 per cent. for the half-year 
ending 3lst December last, on the paid-up capital, which will absorb 
£36,000. Os. Od. ; and leave £1,056. 13s. 2d. to be carried forward to the next 
half-year. 


Jacop Quixano Henriaves, Chairman. 
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The secretary having read the notice convening the meeting, the statement 
of accounts was taken as read. The chairman, Mr. J. Q. Henriques, presiding, 
said—The continued indisposition of Mr. Hill, their esteemed colleague, had 
rendered it necessary for hitn to resign the chair, which he had filled for so many 
years with great advantage to the bank. He had now toask for their indulgence 
while he alluded to the heavy loss sustained by the bank in consequence of the 
failure of Messrs. P. W. Thomas, Sons and Co., a firm of stockbrokers with 
whom they had had transactions extending over a period of many years. Their 
managing partner, Mr. W. Evan Blakeway, had by fraud and deception 
succeeded in pledging securities of his clients to this and other banks, and with 
the proceeds had carried on extensive speculations on the Stock Exchange. 
Such transactions were entirely unknown to the outside public, and the result 
was that losses to a considerable amount had been sustained. His duty, how- 
ever, was to deal with the heavy loss this bank had experienced. On the 
failure of Messrs. Thomas and Co., the bank proceeded to realise, and did 
realise a considerable amount ; but a large amount of them it had been found 
impossible to realise, as the title of the bank to them was disputed by the owners. 
It was not possible at present to estimate the exact amount the bank might ulti- 
mately lose, as there were many complications as to the legal ownership of the 
securities ; but the directors might say that the loss, whatever it might be, had 
been fully provided for in the accounts now submitted, (Applause.) There 
would, therefore, be no necessity to refer again to this catastrophe unless the 
allusion were of an encouraging nature as regarded further recoveries. As far 
as they had ascertained, their loss had been fully provided for. There was a 
debit balance of £36,000, against which they held securities for a much larger 
amount; but, should they be disappointed in their estimate, they had made 
sufficient to cover the whole of this £36,000. They had made all this provision 
without encroaching on their reserve fund, which remained intact at £117,000. 
It was from causes in no way connected with these losses that they were under 
the necessity of depriving the proprietors of the extraordinary dividend and of 
declaring a dividend of only 6 per cent. for the half-year, or at the rate of 12 
percent. perannum. The accounts, they would observe, were made up to the 
31st December last, but the board were able to report that the profits of the bank 
during the current half-year had been well maintained. It was his duty to call 
their attention to the depreciation in sugar and other colonial produce; and, 
beyond the disadvantage of the Foreign Bounty question, they had to contend 
against the unsettled state of the markets in the United States, and the unpre- 
cedentedly low prices ruling in this country. They had also been overtaken by 
several failures, but the losses by them so far as ascertained had been provided 
for in the accounts which had been placed in the hands of the proprietors. He 
now begged to move that the report of the directors which had been read to the 
meeting be received and adopted, and printed and distributed among the pro- 
prietors. The resolution was then put and carried unanimously. Mr. N. 
Lubbock was unanimously elected a director, and Mr. J. J. Cater appointed an 
auditor, A vote of thanks was then cordially accorded to the chairman and 
directors, and the meeting separated. 


CONSOLIDATED BANK, LIMITED. 


Report of the directors presented to the shareholders at the half-yearly 
meeting, held at Manchester, on Wednesday, 16th July, 1884. 

The directors beg to submit for the information of the shareholders the 
accounts and balance sheet for the half-year ending 30th June, 1884, After 
payment of all expenses, and making provision for bad and doubtful debts, there 
remains a net profit for the half-year of £43,612. 0s. 9d. To this has to be 
added the balance from last half-year, £5,828. 8s. 8d., making a total available 
for distribution of £49,440. 9s. 5d. Of this sum, the directors have appropriated 
to reserve fund, being interest for the past half-year, £3,150; they recommend 
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a dividend at the rate of 10 per cent. per annum, free of income tax, £40,000, 
and to carry forward to next account, £6,290. 9s. 5d.— £49,440. 9s. 5d. After 
the above appropriation, the reserve fund amounts to £213, 150. 


Freperick A. Hanxey, Chairman. 


Balance-sheet, 30th June, 1884. 


Dr. 
Capital paid up: 200,000 shares £4 each . .  .  . £800,000 0 0 
Reserved surplus fund . 213,150 0 0 
Amount due by the bank on current, deposit, “and other 

accounts ; ; : - 3,273,446 12 3 
Acceptances ‘s 152,986 5 9 
Balance of profit and ‘loss account, 31st December, 1883 js 5,828 8 § 
Balance being gross profits for half- -year ending 30th of 

June, 1884, after payment of interest to customers, adding 

interest to reserve fund, and shania: es for baa and 

doubtful debts : ; 64,801 14 2 





£4,510,213 0 10 














Cr. 
Investments in new three per cents. and other leaakananas 
stocks . £330,779 4 7 
Cash in bank, at ‘Bank of England, and at call . . - 1,046,599 6 4 
Bills discounted, loans, and other securities s . F 2,775,808 4 11 
Liability of customers for acceptances, as per contra . . 152,986 5 9 
Bank premises, London, Manchester and Salford ; 3 186,000 0 0 
Current expenses, Tondon and Manchester ° : ; 18,039 19 3 
£4,510,213 0 10 
——— 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses, London and Manchester, income A 
directors’ remuneration, &c. . ‘ ‘ ¥ £18,039 19 3 
Rebate on bills discounted not yet due 2 6,299 14 2 
Proposed dividend, at the rate of 10 per cent. per annum . 40,000 0 0 
Balance carried forward to next account . . 6,290 9 5 
£70,630 2 10 
Cr ¥ ° 
Balance of gross profits brought down . ° £64,801 14 2 


Balance of profit and loss account, 31st December, 1883. 6,828 8 8 





£70,630 2 10 





REPORT OF THE AUDITORS. 


We have to report that we have respectively examined the accounts in London 
and Manchester, and the balance-sheet of the bank for the half-year ending 30th 
J ine, 1884, and have signed the same as exhibiting a true and correct view of 
tk e company’s affairs in conformity with the deed of settlement, 


Antuur Coorger, London, 
(Cooper Brothers & ‘Co. ) ¥ anatton 
Epwin Cotter, Manchester, 
10th July, 1884. 
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The chairman (Mr. F. A. Hankey, London), in moving the adoption of the 
report, said the past six months had not been good for the accumulation of 
banking profits. The price of money had been very low, owing principally no 
doubt to the bad state of trade. He would not prophesy how long the present 
state of trade was to continue, but he could assure the shareholders that the 
assets of the bank were in a sound condition, and when a change did come they 
would be able in every way to take advantge of it. Mr. Alderman. Curtis 
seconded the resolution, which was adopted, and a dividend at the rate of 10 
per cent. per annum was declared for the half-year. . 


CRAVEN BANK, LIMITED. 


Har-yEarLy ordinary general meeting held at Skipton, on Wednesday, 
July 23rd. 

The directors beg to lay before the members statements of the liabilities and 
assets of the company, and of the profit and loss account for the half-year 
ending June 30th, 1884. The profits for the half-year, after making provision 
for bad and doubtful debts, and for the payment of income and property tax, 
and after deducting discount of bills on hand, amount to £14,539. 17s. 9d., 
which, being added to the balance brought from the previous half-year, makes 
£19, 377. 17s. 8d. available for distribution. The directors propose, subject to 
the approval of the members, to declare a dividend of ten shillings and sixpence 
per share (free of income tax), amounting to £13,125, to apply £500 in reduction 
of the bank premises account, and to carry forward to next half-year the 
balance of £5,752. 17s. 8d. 

Geo. Roxnrnson, General Manager. 

Skipton, July 19th, 1884. 


Balance-sheet, 30th June, 1884. 





LIABILITIES. 
Dr. 
. Capital—25,000 shares of £30 each, £750,000 ; amount oe 
up at £7 oe share on 25,000 shares ° ‘ £175,000 0 0 
Reserve fun 25,000 0 0 
Due by the a’ on deposits, current account balances, &e. 1,363,069 14 8 
Drafts on London agents . 3 ; ° . 3 66,520 13 1 
Rebate on bills . : : J - . ° 614 19 5 
Profit and loss account is 5 ‘ ‘ ‘ : ‘ 19,377 17 8 
£1,649,483 4 10 
————— — 
ASSETS. 

Cr. 
Cash in hand ‘ : ; : £53,346 16 10 
Cash with bankers at call and notice - - - ‘ ; . 135,387 12 2 
Bills of exchange . - ; ~ ‘ 123,995 3 4 
Loans on railway and other stocks ; . ; 3 18,055 14 8 
Bank premises . ‘ - : : " : ; 42,420 7 0 
Advances to customers ‘ rn ‘ ; t s 1,275,273 15 4 
Value of stamps on hand . “ - : - : : 1,003 15 6 





£1,649,483 4 10 


————— 
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Frofit and Loss Statement for the half-year ending 30th June 1884. 











i 
Transfer in reduction of bank premises account . £500 0 0 
Proposed dividend of ten shillings and — per share 
on 25,000 shares, free of income tax i . 13,125 0 0 
Balance to next account . ; ; - Fe . . 5,752 17 8 
£19,377 17 8 
Cr. 
Balance from Jast account . £4,837 19 11 


Net profits for the half-year, after providing for bad and 
doubtful debts and income and property tax, and after 
deducting discount of bills on hand ‘ ; 14,539 17 9 


£19,377 17 8 











We have audited the accounts of the Craven Bank, Limited, to the 30th of 
June, 1884, and certify that in our opinion the above balance-sheet is a full and 
fair balance-sheet, properly drawn up so as to exhibit a true and correct view of 
the state of the company’s affairs, as shown by the books of the company. 


Harmoop Banner AND Son, Chartered Accountants, 
Liverpool, July, 1884. 


HIMALAYA BANK, LIMITED. 


Proceepin6s of the nineteenth half-yearly ordinary general mecting of the share- 
holders, held on Wednesday, the 30th April, 1884, General G. W. Bishop in the 
chair. 

I. Proposed by Mr. G. P. Nash, seconded by Colonel R. C. Whiting (proxy), 
that the manager’s and auditor’s accounts and reports be adopted.—Carried. 
II. Proposed by Mr. C. F. Stowell, seconded by Colonel Barlow (proxy), that the 
ad interim dividend of 10 per cent. be confirmed.—Carried. III. Proposed by 
Mr. C. F. Stowell, seconded by Mr. F. Moss, that from the balance of profit and 
loss Rs. 5,000 be added to reserve fund and the remainder carried forward.— 
Carried. ‘IV. Proposed by Captain T. 8S. Jervis (proxy), seconded by Colonel 
R. C. Whiting (proxy), that the usual vote of thanks be recorded to the direc- 
tors and management for the able and satisfactory manner in which the bank’s 
business has been transacted during the past half-year.—Carried, V. Proposed by 
Mr. W. B. Joyce (proxy), seconded by Mr. G. Nash, that the two retiring direc- 
tors, viz..—General G. W. Bishop and Colonel C. G. Barlow, be re-elected for 
current year.—Carried. VI. Proposed by Mr. F. Moss, seconded by mir. C. F. 
Stowell, that the usual vote of thanks be recorded to the chair.—Carried. 


MANAGER’S RPORT. 


Your manager has the pleasure to submit the audited accounts and progres- 
sive statement for the half-year eriding 31st December, 1883, and trust same will 
meet with the approval of shareholders. The increase in deposits and general 
business has not been so large as some previous half-years, but the increase is, 
nevertheless, good, deposits having increased Rs. 53,314/-, and working capital 
Rs, 57 ,750/-. Our net profit is Rs, 15} per cent., which, after payment of the 
usual ad interim dividend of 10/- per cent., leaves Rs, 7,127/5/6 for the disposal 
of this meeting. At this meeting two of our directors, viz., General G. W. 
Bishop and Colonel C. G. Barlow, retire by rotation, but offer themselves for 
re-election. Our reserve fund is now Rs. 60,000/-, exclusive of balance of last 
half-year’s profits. 
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AUDITOR’S REPORT.. 


I have audited the accounts of the Himalaya Bank, Limited, for the half-year 
ending 3ist December, 1883, and certify that the palance-sheet is a true state- 
ment of the bank’s affairs as ‘shown by the books. 





C. F. Stowett, Auditor. 


Balance-sheet for the half-year ending 31st December, 1883. 
CAPITAL AND LIABILITIES. 





Ped bills discounted, &c. 2 . : * ° -Rs. 17,834,823 8 1 
Amount due by. banks and a ° " . ‘ 50,080 6 0 
Government securities ; : : , : ; 60,600 0 1 
Office furniture . 2,502 8 0 

Cash deposit with local banks, R Bs. 26, 812-15- Ts Cash and 
drafts, Rs. 38,551-8-5 . ; 65,364 8 0 
Total Rupees . 19,13,370 14 1 





Cr. PROPERTY AND ASSETS. 

OE ee ee ee ee a eee 
Reserve fund . . Z ‘ ; P ° 3 ; 60,000 0 0 
Fixed deposits . : A : = ; ‘ : : 14,14,726 13 0 
Floating deposits : ; , ‘ : 1,73,591 4 11 
Amount due to banks and agencies ‘ : : 47,111 8 8 
Government paper, ae and discount account - 813 14 0 
Divisible balance - ‘ ; ‘ ‘ : 17,127 5 6 

Total Rupees - 19,138,370 14 1 





Abstract of Profit and Loss for the half-year ending 3st December, 1883. 














Dr. DERBITS. 

Interest allowed to depositors . , ‘ ; ; . Rs. 50,084 1 11 

Advertising and printing . = : : : 825 2 0 

Auditor's and directors’ fee : ‘ ; : : : 600 0 0 

Bill stamps . : ‘ : : ; : : : 64 4 9 

Charges general . : ae ‘ : : ‘ : 1,665 9 11 

Establishment . - : = - ‘ ; j 8,591 8 0 

Postage account . : ; : : : = 288 5 7 
: New ledgers and stationery : : = : : : 475 9 0 
Divisible balance : : 3 : e ‘ ‘ 17,127 5 6 

Total Rupees : 79,711 14 8 
Cr. CREDITS. : 

Balance of profit and loss. ‘ : ; : ‘ - Rs. 2,909 15 9 

Interest account . : : ; ; ‘ . : p 73,267 10 6 
z Commission account . ; : Z . : ‘ : 694 12 6 
1 Discount account = ‘ : : ; : ‘ é 876 4 6 
1 Hundian account 3 ‘ : r ;: - 1,648 12 10 
, London exchange ; : : 3 . : 314 6 7 
‘ Total Rupees m 79,711 14 8 
1 is sea 
2 C. F. Stowe, Auditor. 
r Cuas. D. Greenway, Accountant. 
t F. Moss, Manager. 


The Himalaya Bank, Limited, Mussoorie, 31st December, 1883. 
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IMPERIAL BANK, LIMITED. 


Forty-rourtu report presented to the shareholders at an ordinary general 
meeting, held at the head office of the bank, 15th July, 1884. 

The directors beg to submit to the shareholders a statement of the accounts 
of the bank for the half-year ending 30th June last. Upon reference to the 
annexed balance-sheet it will be seen that after payment of interest on deposit 
and other accounts, and providing for bad and doubtful debts, the balance of 
profit amounts to £47,650. 5s. 2d.; deducting from this amount the current 
expenses and rebate of interest on bills discounted not yet due, there remains for 
appropriation £28,711. 6s. 5d., which it is proposed to apply in the following 
manner, viz :—£23, 625 to the payment of a dividend at the rate of 7 per cent. 
per annum, free of ‘income-tax, and the balance of £5,086. 6s, 5d. to be carried 
to the credit of profit and loss new account. 


Balance-sheet, 30th June, 1884. 


Dr. 
Capital issued, viz.: 45,000 ne, £50 each, £15 per 


share paid £675,000 0 0 
Amount due by the bank on current, | deposit and interest 

accounts . : 2,882,002 10 8 
Acceptances ‘ : : . : : ‘ : : 810,453 1 1 
Reserve fund . - : : 7 ‘ ‘ 150,000 0 0 
Redemption of premises fund : 5,138 0 0 


Balance from 31st December, 1883, £4, 493. ‘12s. ‘lia. ; 
balance of profit for half-year after ‘providing for bad and 
doubtful debts £53,692. 3s. 3d.—£58,185. 16s. 2d. ; less 








interest paid on deposit and other accounts, £10,535. 11s. 47,650 5 2 
£4,570,243 16 11 
Cr. 
Government, India and Colonial + Soe and snes 
Board of Works stock ‘ £229,937 0 3 
Bills discounted ‘ : ; ‘ : : . : 823,305 3 1 
Loans and other securities . ’ : : : : - 41,786,755 3 9 
Acceptances as per contra, secured. F . : i 810,453 1 1 
Bank premises, furniture and fixtures 23,680 4 8 
Cash in hand and at Bank of en, £301, 113. 4s. ld. ; 
at call, £595, : ; 896,113 4 1 
£4,570,243 16 11 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses, including directors’ remuneration . ; £15,677 1 7 
Payment of dividend at the rate of 7 per cent. per ——, 
for the half-year ending 30th June, 1884 ; é 23,626 0 0 
Rebate on bills not due . : ; ; 3,261 17 2 
Amount carried to profit and loss new account. : : 5,086 6 6 
£47,650 5 2 


Cr. 
Amount brought down ‘ ; i : , : ; £47,650 5 2 














Imperial Bank, Limited. 889 


We have compared the balances as set forth in this balance-sheet with the 
books, and examined the securities representing the investments of the bank, 
and find the same correct. 


Freperick Fearon, . 
Georce Broom, \ Auditors. 


The chairman (Sir Andrew Lusk), M.P., in moving the adoption of the report, 
regretted that during the last six months business operations generally. had 
been of a very disappointing character, but especially to those engaged in the 
trade of banking. They had been constantly expecting that matters would 
undergo an improvement, but had always found themselves in the position of 
the navigator who mistook clouds for land, which clouds receded from him as 
he advanced. They had been constantly expecting that things would improve, 
but they had not done so during the whole of the half-year under notice. 
Prices from the beginning to the end of the year had been terribly low, and 
instead of getting better, as was hoped, they sank’and sank, and Mincing Lane, 
Mark Lane, Wood Street and the iron and shipping trades had been in an 
almost unprecedentedly bad condition, the rates having been so low and the 
stagnation so great. When he considered the enormous losses which had been 
made in all branches of trade, it appeared wonderful to him how well the 
strain had been borne by the people of thiscountry. Very few big failures had 
occurred, a fact which he believed was to be accounted for by the great annual 
savings of the people. The progress of banking wasa reflex ot the trade of the 
country, and much instructive information could be gathered from an examina- 
tion of the rise and fall of prices and the value of money during the last 
few years. In 1881 the average bank rate was 4 per cent., but since then it 
had steadily declined, till, for the half-year which was then under consideration, 
it had fallen as low as £2. 16s. 6d. per cent. "With these facts before them, 
he was sure that bank shareholders would not expect their directors to do 
anything wonderful in the way of paying dividends, as it was impossible to 
do profitable and at the same time safe business when money was so plentiful. 
During the last few months the price for ‘‘short’’ money had been as low as 
1 per cent., and occasionally ‘‘ day-to-day’? money was } per cent. only. 
When all these things were considered, he felt sure they would agree with 
-him that the dividend they were paying on the present occasion was not so 
bad after all. In reviewing the various items in the balance-sheet, he said 
their current and deposit accounts had grown from £2,846,000 six months ago 
to £2,882,000, and their acceptances had increased from £790,000 to £810,000. 
The only weak point, and after all the most important, was the profit and 
loss account, which was only £58,000, as against £61,000. The directors would 
have liked to pay a dividend of 8 per cent., but if they had done such a thing 
they would not have been able to carry forward such a balance as £5,000. 
They had, therefore, thought it more judicious to pay 7 per cent., and to carry 
the balance named forward. The bank was in every other respect in a 
thoroughly sound and prosperous condition, and he could assure them that the 
directors would endeavour to maintain it in that state. It was difficult to say 
anything as to the future, and it must be admitted that at present the prospect 
was not very cheerful, There had been a falling off in the first three months 
of the current year in the revenue which was anticipated by the Chancellor of 
the Exchequer ; there was the disagreeable position in Egypt; and at home 
the political situation was not very satisfactory. Things, however, might not 
turn out as bad as they seemed at present. He was told that there were some 
trades at Bradford which were doing a little better, and that some progress was 
now being shown by the railways. Money, at all events, could not be cheaper, 
and they had the chance in their favour that its value would improve. He 
trusted they would at least be able to do as well next time as they had done on 
this occasion. He concluded by moving the adoption of the report. The 








890 Imperial Ottoman Bank. 


resolution was carried unanimously. The resolution concerning the dividend 
having been passed, a vote of thanks to the directors, manager and staff of the 
bank having been unanimously agreed to, the proceedings terminated with the 
customary compliment to the chairman. 


IMPERIAL OTTOMAN BANK. 


Rerort presented to the twenty-first annual general meeting of sharcholders, 
held in London, on Wednesday, the 25th June, 1884. 

The gencral committee have the honour to lay before the shareholders their 
twenty-first annual report. The accounts made up to the 31st December, 1883, 
show gross profits of £772,109. 18s. 1d., and net profits of £587,386. 13s. 6d., 
which, added to the balance brought forward from last year, leaves 
£594,261. 7s. 11d. at the credit of the profit and loss account. After deducting 
from this sum the amount of £86,603. 9s. 4d. required for the reserve fund and the 
percentages, in accordance with the statutes, there remains £507,657. 18s. 7d., 
and of this the committee recommend a distribution of £1 per share, equal to 
10 per cent. on the paid up capital of the bank, leaving £7,657. 18s, 7d. to be 
carried forward to the current year. By the death of Monsieur Denion Du Pin 
the committee have lost a highly esteemed colleague and a very efficient member 
of their body. The priority bonds, which have been mentioned on previous 
occasions as having been given to the bank and other creditors of the Turkish 
Government in payment of arrears of advances, are now saleable on the markets 
of Parisand London. The company formed for taking over from the bond- 
holder’s debt administration the revenues from tobacco, and working them asa 
monopoly under a concession from the Imperial Ottoman Government, entered 
into possession in April last. As usual, one-fifth of the members of the general 
committee have to retire at this meeting. The gentlemen so retiring on this 
occasion are Messrs, Le Marquis de Ploeuc, Sir William R. Drake, M. G. 
Alberti, and John Stewart, who are eligible for re-election. 


Wiiiam W. Lanper, Secretary of London agency. 


Liabilities and assets of the Imperial Ottoman Bank, 81st December, 1883. 


LIABILITIES. 
Dr. 


Capital, £10,000,0000 ; less, not called up, £5,000,000 - £5,000,000 0 
Bank notes in circulation, £236,590. 18s. 2d.; bills 
payable, £1,252,480. 8d. 4d.; current accounts of 
sundries, £3,253,401. 7s. 10d.; deposits for fixed terms, 
£495,706. 19s. 7d. . . " : : 4 : 5,238,179 13 11 
Statutory reserve : ‘ . : é ; : : 179,861 1 6 
Sundry reserves F ‘ F % “ : J ; 2,316,359 1 9 
— and loss (including £6,874. 14s. 5d. brought from 
ast account) . , . ‘ ; : 3 ; 594,261 7 11 


. £13.398.661 6: 1 
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ASSETS. 


Cr. 
Cash in hand at Constantinople and _ branches, 

£885,822. 12s. 7d. ; money at call, £107,808. 12s. 6d. ; 

bills receivable, £860, 339. 128. 5d.; investments, 

$2,613,606. 3s. 6d.; current accounts of sundries, 

$3,021,061. 68. 6d. ; "advances on securities, £621,121. 

138. 5d. ; bank premises and furniture, £69,646. 98. 8d. £8,179,406 10 7 
Statutory advance to the Government ° : i — 7 00, 7000 0 0 
Participations in advances to the Government . ; ‘ 616,854 18 0 
Current account with the Government ‘ ; . 1,932,399 16 6 


£13,328,661 5 1 


—_—_— 
SY 


7+. 
Profit and Loss Account, from 1st January to the 31st December, 1883. 
Dr. 


10 per cent. of profits carried to statutory reserve fund £89,282 13 2 
One-twentieth of the balance provided by the statutes to be 

appropriated to the founders of the Bank 27,677 3 11 
One-twentieth of the balance provided by the statutes to 

be appropriated to the administrators of the Bank . : 27,677 3 11 
Dividend of £1. 10s. per icin — Ist July, 1883 . - 750,000 0 0 
Balance . 2 : 6,874 14 5 


£901,511 15 56 

Cr. 
Balance at 31st December, 1882, as rendered . ‘ ‘ £901,511 15 5 
Balance . : ‘ £6,874 14 5 
Profits for the year ending 31st December, 1883. : 587,386 13 6 


£594,261 7 11 


The chairman, the Hon. Thos. C. Bruce, M.P. said—Gentlemen, it become 
my duty to move the first resolution, and which is the usual resolution :—That 
the report and accounts now read be received and adopted, and that the dividend 
be fixed at £1 per share, to be paid on the Ist July, at Constantinople, London, 
and Paris. Now, in giving you some account of the operations of the bank 
during the year which is under consideration—the year 1883—I may say at 
once that it has been one free from any particular incident. The affairs of the 
bank have been going on in a regular way, and I do not know that I have any- 
thing to tell you of any remarkable importance. Generally, with reference to 
the actual working of the business of the bank, it has been continuing on the 
lines on which it has been going for the last few years. Our relations with the 
Turkish Government remain of the most cordial character, and our branches, 
which, as you know, are established in different parts of the empire, mainly 
with the view of receiving and transmitting the revenue, and carrying out such 
operations as the commercial position of those places may allow—those branches 
have been going on in a fair and satisfactory manner, and the amount of revenue 
transmitted through them to the Central Goverument is showing every year a 
steady increase, showing the good relations established between the local gover- 
nors and the managers of those branches, With reference to our ‘Treasury 
operations at Cons stantinople itself, we have (as has been our practice) made 
from time to time what you would call in this country Treasury advances, that 
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is, advances in anticipation of revenue for moderate sums. These advances we 
have found regularly repaid to us ; they are the natural and proper business of 
the bank, and are going on in a perfectly unexceptional manner. The sums 
which you will see in the accounts as due by the ‘l'urkish Government to the 
bank, which present a considerable increase on the accounts of last year, result 
from the commission and other payments by the Government to the bank, 
which are payments under our statutes. ‘hese sums are not paid very regu- 
larly, and we have been in negotiation, as I mentioned last year, with the view 
of placing these accounts in a liquid and satisfactory form, in some respests— 
although I cannot go into details—but in some respects corresponding with the 
manner in which the large arrears were dealt with at the time of the creation of 
the priority bonds. We hope to effect this object and to obtain a settlement of 
this large sum, together with some modifications of our statutes, as the Govern- 
ment is entitled to ask them at this time, and which we have every reason to 
hope wil] be made in a manner such as will enable us to proceed in a regulars 
manner, and I hope to avoid the accumulation of large sums of debt against the 
Government on our books. These negotiations were, I can hardly say, begun, 
but they were sketched last year, but they have not proceeded any further, 
principally owing to the very unfortunate illness of a very distinguished gentle- 
man connected with the Turkish Treasury, who had particular care of this 
matter. This gentlemen was, unfortunately, unwell during the greater part of 
the year ; I believe he is now nearly restored to health ; and I have every hope 
that when his restoration to health is complete we shall be able to go on with 
this operation, and that these items which appear in our accounts will in future 
take a different shape. Now, with reference to the branches of the bank, I 
have not very much to say. Their operations have been very much the same 
as in former years. They show a satisfactory, although slightly increasing 
profit, and an equally steady increase in their dealings with the Government. 
Their returns are not very important, but they are useful asa symptom of 
our relations with the Government itself, und the utility which they are to 
the Government in the different localities. Their returns are rather more im- 
portant this year, and those returns would have been better this year, but 
Turkey during 1883 has suffered, in common, I am sorry to say, with a great 
many other places we know of, from a deficient harvest and general agricultural 
depression, which has happened in many countries in Europe, and as the wealth 
of that country is largely agricultural, the deficient harvest diminishe1 com- 
mercial transactions has had an unfortunate result upon the country itself. 
They say the crops this year show very general improvement ; I hope it will 
be so, but I never believe in crops until they are reaped. The semi-indepen- 
dent province of Roumelia has gone on fairly well, but it has suffered more than 
any of the others from agricultural depression, and the progress of our branch 
there, although sound and right, has not been so rapid as during a few years 
past. At Salonica, which is a very important centre, but where there had been 
for many years a great deal cf speculative business which has been very disas- 
trous, things seem to have taken a better turn. We have better returns from 
the branch there ; we have no losses, and we have reason to believe that it will 
become a really important commercial centre.. The only other place which I 
would mention, where we have branches which are of interest, is the branch in 
the island of Cyprus. We all know the history of affairs in Cyprus. It has 
been under English control for a few years, but at the same time the English 
Government has done little or nothing for it, and it has been allowed to shift 
for itself as best itcan. Fortunately it is possessed of a governor of energy 
and ability, and the result has proved what anybody who knows these countries 
is aware would happen ; under a stable and just administration the resources of 
these districts acquire great vitality. Cyprus itself has improved greatly 
during the past year or two and is rapidly coming into a very flourishing con- 
dition, and presents a very favourable instance of the effect of a judicious and 
honest administration in those countries. With reference to Egypt, I am sorry 
I cannot say the same thing. There are, as you are aware, a great many 
political interests connected with Egypt. It is not my business in this place 
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to make any remarks about that; but we have interests, financial and com- 
mercial, there, and these I would wish to speak of. Unfortunately. the 
state of Egypt, so far from improving, is getting worse, not only politic- 
ally (although we have nothing to do with that), but also as far as 
the prospect of the employment of money and the commercial inte- 
rests of the country are concerned. These are going, as I said, 
from bad to worse, and there is no change whatever for the better. 
We have, under these circumstances, to conduct our operations there with as 
much prudence as possible. We have not made any loss; we have made a 
small profit on the year; but the way in whjch these profits have been made, 
and the position of the bank there, show how cnormously that country has 
fallen off even from the time of Ismail Pasha, I have nothing more, gentlemen, 
I think, to say to you with reference to the branches; but I always like to 
give you true accounts of them, and to show that the ordinary business of the 
bank is going on in a steady and proper manner ; and although those branches 
may not contribute somuch as we could wish to the dividend, at least they 
do in other respects contribute to the usefulness and strengthen the position of 
the bank. With reference to the more general financial subjects with 
which we are interested, we informed you last year that we intended, 
though we had not actually at that time issued the Priority bonds, of, which we 
hold a considerable quantity, on the markets of Europe. We did make such an 
issue, and we obtained a quotation, and these bonds hold a certain price in the 
market. We didit with the view of having in our possession a marketable 
security, and not one which was locked up, and we could not dispose of as we 
could wish ; but at the same time we have not used that faculty to any great ex-. 
tent. We have not soid a large quantity of these bonds, because the state of the 
market for a long time—and now it is worse still—was not encouraging for their 
issue. We consider these priority bonds to be a very good security, and that 
they are increasing in security and value as time goes on. We did not want the 
money for any other purpose, and we accordingly kept a very large proportion 
in our possession. We have no doubt that they will increase in value. We 
have reason to believe they will increase in value in the eyes of the public, 
and we have no particular reason for selling them at a time when they may 
not be taken at what we believe to be their real value, yielding as thoy 
do a large interest for the money which they have in them. I may, 
perhaps, remind you of the position of these bonds. They are the first charge 
upon the revenue assigned by Turkey to her creditors. Well, the Turkish 
Government has faithfully performed the conditions of that settlement. It 


has been going on now for some years. The gross amount of those revenues 


increases from year to year, and to this extent the security of these Priority 
bonds increases at the same time ; and we have no reason to doubt the con- 


.tinuation of the Turkish Government in the good faith which it has shown 


in the transaction, and we consider that these bonds form a valuable 
asset in our possession. Their position has been improved by the accom- 
plishments of a thing which I mentioned to you last year, which was the 
creation of the Turkish Tobacco Regie. That operation was completed, and 
came into operation on the 15th April this year. ere was an issue of shares, 
not on this market, but in Paris and Berlin and the German markets. At the 
time a certain quantity were taken, but the bank had no wish to dispose of 
any large proportion of its shares in that business. In the first place it 
secures a considerable increase of revenue to the bondholders, and to that extent 
it is an additional security to those Priority bonds of which I have spoken. The 
business itself, from the analogy with other countries where similar institutions 
have been working for some time, we believeto be one of great value. It first, 
as I said, commenced working in the month of April, but it is rather difficult 
to explain the working of an institution of this kind, It is one of very con- 
siderable complexity, and involvesa very large number of branches all over 
the country, and a certain change in the commerical habits of the people with 
respect tothe article of tobacco. Under these circumstances every concern of 
the kind encounters certain difficulties on its firstinstitution, and we did not 
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expect in the beginning that it would do any great thing. But as far as we 
can judge—though I admit the returns for the first two or three months are 
no sure guide to what it will be afterwards—but it has got into working 
order, andit has worked with less friction and difficulty than we expected 
from the great magnitude of the change, and we have no reason 
to be disappointed with the first opening of that affair. I believe 
it to be one of great value in time, but it will take some 
time to develop itself; in the meantime, all we have to say 
is that it has begun, as we consider, very fairly and under 
very | good auspices. With respect to the general condition of the 
‘Turkish finances, in which we are only indirectly interested, within the 
last three days a very important resolution has been definitively taken 
by the Porte for what is called the conversion of the public debt of Turkey. 
Provision was made for this in the decree of December, 1881, and the great 
majority of the holders of Turkish stocks have long since expressed their wish 
to convert their bonds. The meaning of ‘‘conversion’’ is not, apparently, 
clearly understood by everybody. It seems some imagine it means a further 
reduction of capital or interest of the public debt, others that it conceals some 
repudiation by Turkey of the obligations contracted by the December decree, 
It does neither ; on the contrary, the conversion will strengthen the obligations 
by making them clearer and plainer to the bondholders, and doubtless restore 
the confidence in the stocks, particularly as owing to the great number of these 
Turkish stocks, and the different kinds of certificates, there has been considerable 
confusion in the market regarding them, which this measure is calculated to 
remove. Exclusive of the Egyptian loan, and the Priority bond, there are 
some eight Turkish stocks dealt in on this market, which are divided into 
registered and stamped for conversion, and there ‘are twenty-four classes of 
security. The effect of the conversion will be to reduce the twenty-four into 
four series in exchange for the present multiplicity of bonds. It is, of course, 
necessary to keep the four series, and in order to keep the priority of redemp- 
tion. The revenues assigned to the bondholders under the decree continue to 
give very satisfactory returns, and appear to be steadily on the increase; so we 
have reason to hope that this measure, although it is not one which affects us 
directly, will indirectly have the effect of giving greater simplicity and facility 
in dealing with these Turkish stocks, and making them more popular in the 
market. I do not know that there is anything else I have to tell you of interest 
in connexion with our own affairs. There is another decree which also has 
appeared lately, and which, in some measure, seems also to have been misunder- 
stood, and that is the decree issued by the Sultan’s Government in suppressing 
what were called haveles, or orders issued by one department in Constantinople 
upon provincial governors, which were issued for amounts in excess of the 


amount which they represented. ‘There was some difficulty in their encashment.: 


The effect of this decree will -be that the central government will receive the 
fall revenue, and it will introduce a greater degree of simplicity and regularity 
into the Turkish finances, and stop a system which has given rise to very great 
abuses. We feel ourselves extremely glad that the measure has been taken, and 
I think it will tend to introduce that regularity into the Turkish financial 
administration which it is one of our great objects to aid and support. 
I may say in ‘reference to the country in general, that although for some 
years there were years of great trial in Turkey—great financial trial—owing to 
political events, since that time the present Turkish Government have shown 


great determination and anxiety to meet its engagements as fay as it could meet _ 


them, and to introduce order and regularity into its financial administration. 
That is, to a great extent, owing to the character of the Sultan himself, who 
has a determined wish to restore his country to a regular and prosperous condi- 
tion: and also I may add that in that respect he has been most consistently and 
ably assisted by Said Pasha. But the process of building up an Empire’s 
finances is very slow, and it requires great knowledge of the country to see that 
it is going on. As far as we know these measures Tave been, of late years, in 


the right direction, and it is steadily and consistently improving its position 
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with reference to the financial difficulties in which it was involved. With all 
this war there has been no pressure and no increase of debt; a certain sum has 
been paid in reduction—it is not very large, but it is a turn on the right side, 
and we hope it will continue and become larger. A short discussion 
ensued on some points of detail in the report, and the chairman, in reply to 
questions, said the bank had no longer a branch at Varna. As regarded the 
investments, they had been written down fully below the value at which they 
stood on the 31st of December last. The general reserve funds were not invested 
in any particular funds, but they were used in the business of the bank. As 
regarded a suggestion that the meetings should be held earlier, he could assure 
the shareholders that the meeting was called at the earliest date after the 
reception and arrangement of the accounts from the various centres of the bank’s 
operations. The resolution was then put and carried. The retiring directors 
were re-elected. A vote of thanks to the chairman and directors closed the 
proceedings. 


LEEDS AND COUNTY BANK, LIMITED. 


Revort of the direetors presented to the shareholders at the forty-third 
pceoge | general mecting held at Leeds, on Wednesday, the 23rd day of 
y, 1884. 

The directors beg to submit to the shareholders the annexed statement of 
accounts, for the half-year ending 30th June, 1884, from which it will be seen 
the net profits fur the half-year, including the amount of £1,105. 3s. 10d. 
brought forward from last account, are £8,444. 0s. 10d., out of which the 
directors propose to pay a dividend at the rate of 6 per cent. per annum, free of 
income tax; to allow £888. 11s. 6d. for rebate of interest on bills not due, and 
£175 for depreciation of furniture, being at the rate of 10 per cent. for the half- 
year on the nominal value ; to place £2,000 to the reserve fund, which will then 
stand at £10,500; and to carry the balance forward. 


Balance-sheet, 30th June, 1884. 
LIABILITIES. 


Dr. 
Shareholders, fur paid-up capital on 9,200 shares of £10 pe 





share . : - ; ‘ é A : ° £92,000 0 0 
Shareholders, for paid-up capital on 8,928 new shares of 
£5 per share . : ‘ , ' A . 3 ‘ 44,640 0 0 
Reservefund . 3 ; 7 ; , f : ; 8,500 0 0 
Amount due by the bank on current and deposit accounts . 794,856 14 3 
Interest due on deposits. ‘ ; 4 P : F 5,183 8 1 
Unpaid dividends ‘ i ‘ : ‘ ‘ i : 95 3 6 
Profit and loss account balance . , ‘ ; : ; 8,444 0 10 
£953,719 6 8 
—_ as 
CY, ASSETS: 


Bills of exchange and cash on hand and at call « : 
Investments :—£2,500 Leeds Corporation 4 per cent. stock, 
£2,700 ; 22,000 Leeds Corporation 3} per cent. stock, 
£21,890; 10,000 Leeds. Corporation 34 per cent. loan, 
fot amy leony gn Sheffield and Lincolnshire 
ilwa per cent. erence stock, £12,000 ; 5,000 
Great Raste ; 


£236,166 5 2 





mm Railway 4 cent. preference stock, 
£4,950; 10,000 4 per cent. Victoria stock, £10,000 ‘ 61,540 0 6 
297,706 5 2 
Carriedforward i. i. 5 £297,706 5 2 
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Brought forward i £297,706 5 2 
Amount due by customers on current accounts and other 
advances 626,127 12 4 
Freehold and leasehold bank premises and furniture at 
head office and branches . ‘ é > ” 29,704 2 9 
Stamps on hand . ‘ ‘ ‘ ‘ * ’ . ‘ 181 6 5 








£953,719 6 8 
———— 
PROFIT AND LOSS ACCOUNT. 











Dr. 
Current expenses: Salaries, taxes, stationery, directors’ re- 
muneration, &c., at head office and branches . . £3,776, 6 1 
Dividend account, ‘tor payment of dividend at the rate of 
6 percent. perannum . ‘ : ‘ . : , 4,099 4 0 
Rebate on bills not due ; ‘ ; : “et. - 888 11 6 
Reserve fund . F ‘j i P , ‘ 2,000 0 0 
Depreciation furniture account . é : , 175 0 0 
Balance carried to profit and loss new ‘account . ‘ = 1,281 5 4 
$12,220 6 11 
Cr. ——= 
Balance brought forward . ; 4 ‘ ‘ : ; £1,105 3 10 
Gross profit for the balf-year . , : ; . ‘ 11,115 3 1 








£12,220 6 11 
We have examined the annexed balance-sheet, and compared the various 
items with the books, and find the same to be correct. 


C. F. Kemp, Forp & Co. 
O. Nussey, 
Joun Suaw, | 
Frep. H. Barr, 
Jno. Kircutn, 
E. G. Jerson, | 


Joun Haxrpwick, J 


Directors. 
! 


Leeds, 10th July, 1884. 


The chairman (Mr. John Kitchin), in mowing the adoption of the report 
and balance-sheet, dwelt at length upon some of the causes that were adversely 
affecting the interests of bankers throughout thecountry. Theshrinking of trade 
and the less amount of money required for conducting business were amongst the 
reasons assigned for the large accumulation of capital in financial circles waiting 
employment. Money, like every other article, had to submit to the uncom- 
promising laws of supply and demand, and bankers, with their large floating 
balances which were necessary to meet any requirements, had to submit to lower 
rates of interest than had been known for many years past. ‘These unfavourablo 
influences on profits had existed over a longer period than had ever previously been 
known. Notwithstanding the continuance of bad tradeand the present unremu- 
nerative value of money, the chairman felt that the shareholders would view the 
result of the past half-year’s work as highly satisfactory. The profit had been 
£11,115. 3s. 1d., which, with the balance from the last account, gave a total of 
£ 12,220. 6s. 1ld. After deducting current expenses and other charges incurred at 
the head and branch offices, there remained anet disposable gain of £8,444. 0s. 10d. 
The directors recommend that a dividend at the rate of 6 per cent. per annum, 
free of income-tax, should be declared and made payable on the 30th inst. They 
also recommend that £888. 11s. 6d. be allowed for interest on bills not yet due, 
£175 for depreciation of furniture, £2,000 to reserve fund (which would bring 
that fund to £10,500), and £1,281. 5s. ‘ad. to the next account. With regard to 
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depreciation, he stated that the bank premises had not been further depreciated, but 
were at present considered to represent a higher value than that at which they stood 
in the company’s books, ‘To have attained such satisfactory results in bad times 
might be taken as a good omen for the future of the bank. This result had been 
secured without any straining of figures, for the directors were more disposed to 
minimise than to inflate profits. ‘The sharcholders might safely congratulate 
themselves on having a sound and valuable business. They undoubtedly enjoyed 
a large and influential connection, but he would have the shareholders to rely in 
the future for increased profits on an‘enlaryed business rather than on a return to 
old-fashioned profits: that were obtainable in departed palmy days. They had 
ample funds to meet the requirements of a growing business, which could be done 
without increasing the expenses. With a proprietary of between 350 and 400 
this increased business should be readily obtained.—The meeting was brought to 
a close by a vote.of thanks to the directors, which the chairman appropriately 
acknowledged. 


. LONDON JOINT STOCK BANK, LIMITED. 


Niyery-rourtu Report, presented to the shareholders at the general meeting, 
to be held at the head office, on Thursday, July 17th, 1884. 

The directors beg to present to the shareholders the annexed statement of the 
liabilities and assets of the bank, and of the profit and loss account for the half- 
year ended on the 30th ultimo. After providing for rebate of interest on bills 
discounted not yet due, a net profit is shewn of £109,253. 13s. 3d., which has 
been appropriated as follows, viz. :—£90,000 in payment of a dividend at the 
rate of 15 per cent. per annum on 80,000 old shares; £17,616, 10s. 6d, in 
payment of interest at 4 per cent. per annum on instalments of 40,000 new 
shares ; £1,637. 2s. 9d. balance transferred to the credit of the guarantee fund— 
£109,253. 13s. 3d. The guarantee fund account is credited also with the sum of 
500,000 premium upon 40,000 new shares and now stands at £1,167,642. 18s. 6d. 
The present auditors of the bank, William Crosbie, Esq. (of the firm of Messrs. 
Quilter, Ball and Co.), and John George Griffiths, Esq. (of the firm of Messrs. 
Deloitte, Dever, Griffiths & Co.), offer themselves for re-election. The directors 
have to announce with much regret the death of their valued friend and colleague, 
William Bird, Esq., by which the bank has lost the services of an able and active 
representative. After the conclusion of the ordinary business, the meeting will 
be made an extraordinary general meeting for the election of a director in the 
place of William Bird, Esq., deceased; and also of an additional director, con- 
sequent upon a resolution of the board, increasing the number of directors from 
16 to 17. The dividend, free from income-tax, will be payable on and after 
Friday, the 18th instant. 

Donatp Larnacu, Chairman 
Rosert Ryram, Deputy-Chairman. 


Liabilities and Assets, 30th June, 1884. 
Dr. LIABILITIES. 


Capital paid up, viz., 120,000 shares at £15 per share . 1,800,000 0 0 
Amount of the guarantee fund ; ‘ : , . 1,167,642 18 6 
Amount due Rape bank on current accounts, deposit re- 

ceipts, circular notes, &c. : ‘ ‘ : . . 16,364,142 14 4 
Acceptances : i ‘ : F P 1,822,718 8 7 
Rebate of interest on bills discounted, not yet due, carried 

to new account ; : : - “ . : 10,705 8 10 
Amount of net profit for the half-year ended 30th June, 

£109,253. 13s. 3d. Less payment of interest on new 

shares, £17,616 10s. 6d. ; transferred to guarantee fund 

£1,637. 2s. 9¢d.—£19,253. 18s. 3d. . ; m . . 90,000 0 0 


£21,255,204 10 3 
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Cr. ASSETS. 


Government stock, valued in accordance with the resolution 
passed by the general meeting of shareholders, on the 
19th of January, 1865, viz. :—£2,000,000 consols, taken 
at 90 . ° 

Cash in hand and at the Bank of England . ‘ 

Bills discounted, loans and other acetal at call 
included zs 


Liabilities of customers for ‘acceptances as per contra . ° 

Freehold and leasehold premises, baleings, fornia, &e., 
at head office and branches. ‘ ‘ ° 
Dr. PROFIT AND LOSS ACCOUNT. 


Current expenses, proportion of building expenses, 
directors’ renumeration, superannuation wivanes fund, 
income tax, &c. 

Rebate of interest on bills discounted, not yet due, carried 
to new account . 

Interest to 30th June at 4 per cent. per annum on instal- 
ments of new share capital and premium 

Dividend account for the payment of half-a-year’ s dividend 
at the rate of 15 per cent. per annum on 80,000 old shares 

Amount carried to the guarantee fund ° ° 


Cr. 

Amount of gross profit for the half-year ended 30th June, 
after making provision for bad and doubtful debts 
Dr. 

Present amount 


GUARANTEE FUND ACCOUNT. 


Cr. 
Amount on the 31st December, 1883 . 
Premium on 40,000 new shares . 
Amount of undivided profit 


Donatp Larnacn, 
Rozert Ryne, 
Francis J. JoHNSTON, 


1,800,000 0 0 


1,657,470 9 1 
15,819,410 12 7 
1,822,713 8 7 
155,610 0 0 





£21,255,204 10 3 


55,656 3 4 
10,705 8 10 


17,616 


-_ 
o 
a 


90,000 0 
1,637 2 


Coo 





£175,615 4 
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175,615 5 
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£1,167,642 
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Directors. 


Wa. Frepx. Narraway, General Manager, 


5, Princes Street, E.C., 15th July, 1884. 


We have audited the above statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up 80 a8 
to exhibit a true and correct view of the state of the bank’s affairs, as shewn in 


the books of the bank. 
Wuuusm Crossis 
(Quilter, Ball & Co.), 
Joun G. GRIFFITHS 


Auditors, 


(Deloitte, Dever, Griffiths & Co.), 
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The chairman (Mr. D. Larnach) having declared the dividend, said that before 
he proceeded to the regular business he wished to pay a tribute of respect to the 
directors’ late colleague, Mr. Bird, who became a director in 1854, and had con- 
sequently been for thirty years a member of the board. They felt the gap his 
absence had created. In moving the adoption of the report and accounts, the 
chairman said the final payment of new capital having been made on the 20th 
of June, the directors now came before the shareholders with a subscribed capital 
of £12,000,000, a paid-up capital of £1,800,000, and a guarantee or reserve fund of 
£1,167,642, which last amount would soon, he a ag raised to £1,200,000. 
The amount of the current accounts and deposits had increased considerably 
during the past half-year; but he thought it right to say that this was mainly 
a temporary increase, arising from foreign and colonial transactions, and that in 
all probability the amount would return to its normal state during the present 
half-year. He mentioned this lest any shareholders should feel disappointed on 
this account at the end of the half-year. The current accounts generally con- 
tinued to increase in a satisfactory manner. On the credit side would still be 
found the valuable investment of £2,000,000 of consols, taken at 90, and repre— 
senting £1,800,000 only. Although they did not set forth their further invest- 
ments in the same stock, and in some stocks which were, to his mind, equally 
good ; yet he wished the shareholders to understand distinctly that these had 
been considerable during the past half-year, and that in value they were beyond 
the cost. It was in times like the present, when the rates of interest were re— 
duced to a minimum, that they found the value of these investments. The 
business of the bank was of the most solid and satisfactory character, There 
was an efficient professional audit, but, entirely independent of that, the 
directors carried on a constant audit on their own account; and he could state 
with confidence that there was not a single account in the bank or in any of the 
branches which caused the board the very smallest anxiety. (Hear, hear.) 
They had been almost free from bad debts during the half-year. Mr. R. Ryrie 
seconded the motion, which was agreed to unanimously. On the motion of the 
chairman, Mr. W. Grosbie and Mr. J. G. Griffiths were re-elected auditors ; 
and a vote of thanks was passed to the general manager and the managers 
generally and the staff of the bank for their services during the past half-year. 
Mr. W. F. Narraway, the general manager, acknowledged the compliment. 
The chairman then declared the meeting extraordinary, for the purpose of the 
election of a director, in the place of the late Mr. Bird, and of an additional 
director consequent upon a resolution of the board to increase the number from 
16 to 17; and on the motion of the chairman Mr. H. J. Jourdain and Mr, E, 
Blunt, C.B., were appointed. Dr. Gordon suggested that the guarantee fund 
had now reached a sufficiently high figure, and need not be further increased. 
Mr. Lonergan took a similar view.: Mr: Reily, however, who appeared to be 
supported by the general body of the meeting, held that there ought to be no 
alteration in the system on which the bank had been hitherto conducted. The 
vhairman said that the discussion should have come upon the motion for the 
adoption of the report, and was out of order at the extraordinary mesting. He 
thought the shareholders had no reason to complain of the returns (hear, hear), 
and he must express his opinion that the growth of the reserve fund should not 
be stopped. Mr. Arthur Pearson proposed a vote of thanks to the chairman and 
directors, and this having been cordially passed, the proceedings terminated. 





LONDON AND WESTMINSTER BANK, LIMITED. 


Report of the directors to the proprietors at the special general mecting, held 
in London, July 16th, 1884. 
The directors report that, after providing for all bad and doubtful hg 
paying the income tax, app’ ——— £2,000 towards the buildings of the bank 
el migeing provision "towards the pension and life insurance funds, the net 
profits for the last half-year amount to £242,905. 0s. 11d. The directors now 
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declare a dividend to the shareholders of eight per cent. for the half-year upon 
the paid-up capital of £2,800,000, carrying forward an undivided profit of 
£18,905. 0s. 11d. The directors regret to announce the resignation, and sub- 
sequent decease of, their esteemed and valued colleague, Alexander Gillespie, 
Esq. The vacancies in the direction caused by the death of William Hamilton 
Crake, Esq., and the resignation of Alexander Gillespie, Esq., have been filled 
by the nominations of Charles Edward Johnston, Esj., and Henry Parkman 
Seah, Esq., subject to confirmation at the annual general meeting, in January 
next 


30th June, 1884. 





LIABILITIES, 
Dr. 
Current accounts and deposits . - £24,335,250 8 9 
Circnlar notes, credits on agents, rebate on ville ‘discounted 
not yet due, and other funds . ° ‘ 530,136 17 10 
Acceptances ‘ 361, 258 7 1 
Liabilities by endorsement (bills negotiated for " customers) 46, 430 13 8 
Capital, divided into 140,000 shares of £100, on each of 
which £20 is paid, making atotal of . ‘ : . 2,800,000 0 5 
Rest or surplus fund . ° ‘ ° . 1,647,857 19 4 
Net profits of the past half-year A ae Sts Sar gael 242,905 0 11 
£29,963,339 7 7 
AS 
ASSETS, 
Cr. 
Cash in hand and at Bank of England : ° . - £2,909,699 14 2 
Money at calland short notice . . 8,934,950 0 0 


By investments—Securities of the Imperial Government 
(of which £1,000,000 stock is lodged for Metropolitan 
Board of Works), £3,781,743. 15s. Od. ; Indian Govern- 





ment securities, £750,000 0s.0d, . ° ° ° - 4,531,743 15 0 
Bills discounted, loans, and other securities ° > - 17,836,544 10 0 
Liability of customers for acceptances, as per contra . : 361,258 7 1 
Liability of customers for eae as - contra . 46,430 13 8 
Bank premises . . «+ S arlintehe 342,712 7 8 

£29,963,339 7 7 





PROFIT AND LOSS. 
80th June, 1884. 


Dr. 
Total expenditure of the ten establishments, including rent, 
taxes, salaries, pension fund, life insurance, stationery, &e. £86,165 3 6 


Payment of the dividend now declared at the rate of 8 per 
cent. for the last half-year on the paid-up capital of 


£2,800,000_ . ‘ 224,000 0 0 
Balance of undivided profit carried to next account, 

£18,905 0s. 11d... A 242,905 0 11 
Rest orsurplusfund. . . : ; . : . 1,647,357 19 4 





£1,976,428 3° 9 
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Cr, 
Rest or surplus fund, 31st December, 1883 ‘ £1,647,357 19 4 
Gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the bank, paying the 
income tax, and manne Provik ision for all bad and doubt- 
ful debts ’ , ’ , . 329,070 4 4 





£1,976,428 3 9 
Rest or surplus fund ; ‘ ‘ 7 i ° - £1,647,357 19 4 


Wut tam Astie, Manager. 

TRESSILLIAN P. Surep, Secretary. 

Witmor Hotranp, 

James MacnaGutTen McGaret-Hoce, Directors, 
‘THomas CHAPMAN, 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against money at call and short notice and repre- 
senting the investments of the bank, and in accordance with the provisions of 
the Companies’ Act, 1879, we have examined the foregoing balance sheet and 
profit and loss account with the books of the Company, and beg to report, that 
in our opinion such accounts are properly drawn up, so as to exhibit a true and 
correct view of the state of the company’s affairs as shown by the books of the 
company. on s 

ILLIAM TURQUAND, : 
Epwin WarTERHOUSE, \ Auditors. 


The chairman (Mr. Wilmot Holland) said—I need not detain you with many 
words, as, though the accounts vary from day to day from six months to six 
months, practically they agg no new features, and to go down them will be 
only treading over trodden ground. It is a source of great pleasure to the 
directors to be able to report that the bank still continues to make satisfacto: 
progress, which is shown by the fact that there is an increase on the deposit 
and current accounts as compared with this time last year, and also that the 
result of the past six months’ working shows a substantial number of new 
current accounts on the books. Another matter I'am able to report to you 
which gives us equal pleasure is the smallness of the amount of bad debts made 
during the past half-year—unusually small ; indeed, considering the volume of 
business done, remarkably so. Turning to the profit and loss account, I need 
hardly remind the body of gentlemen that I see here that the value of money 
has ruled exceedingly low during the past half-year. The average rate of Bank 
of England discount has been only £2. 16s. 6d. per cent. against £3. 11s. 7d. 
per cent. last year, and even at the low rates current the managers have at 
times found it difficult to lend money at all in legitimate banking circles. Yet, 
notwithstanding this, the bank has contrived to earn in the six months a net 
profit of £242, 905, which is, I think, a very good result. (Hear, hear.) I 
have to propose to you a dividend of 8° per cent. for the half-year, which will 
not absorb all that sum, and we shall be able to carry forward £18,905., 
towards the present six months. I may here mention that the sum of our 
earnings has been somewhat augmented by the commission earned on the Cape 
of Good Hope Loan, which was issued by this bank last winter—that is included 
in this £243,000. You will remember that this bank was established’ in 1834; 
it was in the spring of 1834 that the bank opened its doors. Well, at our last 
meeting here, a hope was expressed that the celebration of the jubilee might be 
felt in a substantial way by the officers of the bank. The directors were glad 
enough to act up to such a recommendation, and after going carefully into the 
matter they decided on presenting each manager and officer in the bank with a 
sum representing 10 per cent. on their salaries, and this, we hope, will meet your 
approval.—(Hear, hear.) I have now to announce to you ‘the resignation of our old 
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and valued colleague, Mr. Gillespie, and I must add the announcement, which you 
will hear with regret, of his subsequent death. On the last occasion you were 
informed of the death of Mr. Crake, so that we have had two vacancies on the 
board to fill. We have secured the co-operation of two gentlemen of con- 
siderable experience in large business, Mr. Johnston and Mr. Sturgis, both 
well known in City circles—(hear, hear)—and their nomination will be pro- 

osed for confirmation at the next general meeting. A vote of thanks to the 
ana, chairman and staff closed the proceedings. 


LONDON AND YORKSHIRE BANK, LIMITED. 


Report presented to the shareholders at the ordinary half-yearly meeting, held 
at the Imperial Hotel, Hull, on Tuesday, the 15th day of July, 1884. 

The annexed accounts for the half-year ending 30th June last, shew that after 
providing for interest, expenses, and bad and doubtful debts, there remains a 
net profit of £5,090. 8s. 2d., including the balance of £1,269. 10s. 11d. brought 
forward from last account. Out of this the directors propose to declare a divi- 
dend for the half-year free of income-tax at the rate of 5 per cent. per annum, 
which will absorb £3,613. 15s. This will leave a balance of £1,476. 13s, 2d. to 
be carried forward to next account. 


By order of ,the board, 
J. A. Crurron-Brockx, General Manager. 


Dr. Balance-sheet, 30th June, 1884. 


Capital, viz., 58,000 shares of £9. 10s. each £551,000. ; 
called fup £2. 10s. per share, £145,000, less 180 
shares in hand forfeited for non-payment of calls, 








£450 —tw ; : . “ > £144,550 0 0 
Reserve fund . : , : 2 2 f ; : 2,000 0 0 
Balance on current accounts and fixed deposits, £494,627. 

6s. 7d.; bankers’ acceptances on account of customers, 

£11,541. 5s. 4d.; dratts on agents and other liabilities, 

£140,470. 138. 1d. . ° ° ° ° > . . 646,639 5 0 
Balance of profit and loss account asshewn below. . 5,090 8 2 

£798,279 13 2 

Cr. 

Cash on hand and with bankers e . £114,258 13 10 


Securities, consisting of Government and municipal bonds, 
&e. tee A ehansh-aaly Mere AEM Laken PAS tact x 10 116,416 7 8 
Money lent in London at call, and 14 days’ date on Govern- 


ment and other marketable securities ’ ’ 55,270 19 7 





285,946 1 

Balance of bank premises, furniture and fittings account . 41,944 18 
Bills discounted and other securities, £469,783 98, 7d. ; 
liabilities of customers for bankers’ acceptances per 
contra, £11,541. 5s. 4d.; lessdeposits in cash against the 
same, £10,936. 1s. 5d,— £605, 3s. 11d, . . ° , 


Ie 


470,388 13 6 
$798,279 13 2 








) 
, 
: 
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Dr. PROFIT AND LOSS ACCOUNT, 
Current expenses at head office and branches and agencies £7,969 6 6 
Interest paid or accured on current and capes accounts, 
including’ rebate on bills not yet due ‘ 7,199 3 11 


Balance proposed to be appropriated as follows: dividend 
for half-year at 5% per annum, £3,613. 15s.; carried 
to next account, £1,476. 13s, 2d. , ° ‘ ¢ £5090 8 2 








£20,258 18 7 





Cr. 
Balance brought from last account . £1,269 10 11 
Gross profits for half-year, after a allowance for bad 
and doubtful debts . ‘ ° ‘ . . 18,989 7 8 
£20,258 18 7 
atate hae 


C. W, Firzwiti1aM, . 
GeroRce Herne, Directors, 
‘Tuomas STEEL, 
J, A, Civrron-Brock, 
General Manager, 
London, 4th July, 1884, 


We have examined the foregoing balance-sheet and profit and loss account, and 
compared them with the books, branch returns, and vouchers, and have found 
the same to be correct. We have also verified the balance of cash and bills, and 
examined the securities held for investment, and find them to be in order. 


Goon, Danrzets & Co., Auditors, 
London, 4th July, 1884. 


The chairman (the Hon. C. W. Wentworth Fitzwilliam, M.P.) in 
moving the adoption of the report and balance-sheet, called attention to 
the fact that the paid-up capital of the bank, which stood at £145,000, 
was the same as in the corresponding half-year in 1883. Comparing the 
deposits with the same period last year, they showed an increase of £49,000, 
and as compared with two years ago an increase of £120,000. Owing to the low 
value of money, they had reduced the rate of interest on deposits for long 
periods, and they had done so successfully. ‘he depositors showed their con- 
fidence in the bank by renewing onthe reduced terms. Referring to bankers’ 
acceptances on account of customers, there was a decrease of £18,000. This 
item represented the acceptances of their agents for the bank’s customers 
against produce, and was always at this time of the year at a minimum point. 
This amount was covered in cash as-per contra to the extent of £10,900. Then 
as to the drafts on agents and other liabilities the amount was £140,000. This, 
of course, was a fluctuating item; and largely represented short drafts to cus- 
tomers. The cash on hand was £114,000, against £68,000 last year, and he 
must confess it was larger than was necessary for the safe conduct of business if 
they could employ it profitably, which, in the present state of business, it was 
difficult todo. Then the securities amounted to £116,000, as against £133,000 
last year. This variation would oceur year by year by exchanges in the securi- 
ties. ‘T'hey were all of a sound character, negotiable at a moment’s notice. 
Money lent at short date to brokers was £55 000, sama £52,000. It was all 
amply secured with a good margin. The bank premises and furniture account 
showed a decrease caused by the usual writing off out of profits for deprecia- 
tion. The decrease in the bills discounted and advances reflected the dead state of 
trade. Turning to the profit and loss account the expenses showed a decrease 
of £500, but he Sia not think this could be relied upon in the future. He did 
not believe that parsimony in directing the affairs of a bank was true economy. 
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They had it on high authority that ‘‘the labourer is worthy of his hire,” and if 
they paid well they wou!d command good and capable men. The interest paid 
and accrued on current and desposit accounts, including rebate on bills not yet 
due, was £7,199, or a reduction of £540, which was explained by the cheapness 
of money. The net profits enabled them to pay the usual dividend and carry 
forward £1,476 to the next half-year. The chairman concluded by formally 
moving the adoption of the report and balance-sheet, and the declaration of a 
dividend at the rate 6f 5 per cent. per annum, free of income-tax, for the half- 
year ending the 30th June last. After some remarks the report was unani- 
mously adopted, The proceedings terminated with the usual vote of thanks. 





MANCHESTER AND COUNTY BANK, LIMITED. 


Report of the directors made to the shareholders at the half-yearly ordinary 
general meeting, held on Friday, the 25th July, 1884. 

The directors have pleasure in presenting to the sharcholders the annexed 
statement of accounts for the half-year ended 30th June, 1884, on reference to 
which it will be seen that, including the balance of £4,006. 16s. 10d. brought 
forward from the previous half-year, there is now a net profit of £66,506. 
14s. 6d. to be appropriated. ‘The directors propose to deal with this amount as 
follows :—£10,000 to reserve fund, thus raised to £500,000 ; £50,848. 12s. 11d. 
to pay a dividend at the rate of 15 per cent. per annum, and to provide for 
income tax: £5,658. 1s. 7d. to be carried forward to the profit and loss account 
of the present half-y ear—£66,506. 14s. 6d. The directors have to announce, 
with regret, that Mr. George Oliver has resigned his seat at the board. 


Epwry Hitton, Chairman, 


80th June, 1834. 








LIABILITIES. 

Ocghub~heleg £15 vn share on 44,000 shares . . : £660,000 0 0 

Reserve fund . ‘ ? , 490,000 0 0 

Unpaid dividends . : ° . . . : : 4,958 0 3 

Rebate of billsonhand . ‘ ‘ X . ; 13,841 11 0 

Unappropriated profit, as below ° ° , ; ; 66,506 14 6 
£1,235,306 5 9 

Due by the bank on current, deposit, and other accounts . 5,417,193 10 5 

Acceptances by the bank . ° . ° ’ ‘ 170,417 3 1 
£6,822,916 19 3 

ASSETS. 
Cash on hand, at call, and at short notice. . £1,943,091 11 11 


Bills of exchange, advances on current accounts, and loans 
on securities, including customers’ er on the re 





acceptances . 4,595,545 14 2 
Investment in Consols : £224, 930. 9s. “8d. at 90. 202,487 9 O 
Bank property account : aaesd in a cared and branch 

offices . . e . 81,842 4 2 

£6,822,916 19 3 


— _ 
US SEE Lo 
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i 
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Profit and Loss Account, 31st December, 1888, to 30th June, 1884. 


Dividend of £1. 2s. 6d. - hema and Leaner for income 


tax . . ° 3 ‘. e £50,848 12 11 
Reserve fund . a ; ; . ‘ ‘ ! 10,000 0 0 
Balance carried forward mi . " . Z ‘ : 6,658 1 7 


£66,506 14 6 





Cr. 
Balance 3lst December, 1883. . £4,006, 16 10 
Gross profit for the half-year, after making provision for 
bad and double debts, £88,509 8s. 10d. ; less expenses at 
head office and branches, and directors’ and auditors’ 
remuneration, £26,009. 11s, 2d. : ‘ - ° 62,499 17 8 





£66,506 14 6 
———— 
Epwin Hutton, Chairman. 
Geo. am Deputy Chairman. 
Jas. F. Buck ey, ° 
Apam DvucDALE, : } Directors. 
Gero. Inuinewortu, Manager. 

We have andited the accounts of the Manchester and County Bank, 
Limited, and hereby certify that, in our opinion, the balance-sheet is properly 
drawn up, 80 as to exhibit a true ‘and correct view of the state of the Company’s 
affairs, as shown by the books of the company. 


Broome, Murray & Co., Auditors. 





Manchester, 11th July, 1884. 


NATIONAL DISCOUNT COMPANY, LIMITED. 


Firty-sixtH report, submitted to the shareholders at the ordinary half-yearly 
general meeting, held in London, on Wednesday, the 16th July. 

‘The directors have to report that, after making provision for bad and doubtful 
debts, the gross profits of the half-year ending the 30th June last, as shown by 
the annexed statements, amount to £101,304. 6s. 10d., which, with the ee sted 
of £4,188. 13s. 8d., brought forward from the previous account, gives a total of 
£105,493. Os. 6d. "After providing for all charges, including income tax and 
directors’ and auditors’ remuneration, and reserv ing £34,282. 7s. 8d. for rebate 
of interest on bills not matured, there remains a net profit of £59,494. 16s. 6d. 
for appropriation. It is proposed to apply £55,033. 4s. 6d. to the payment of a 
dividend at the rate of 13 per cent. per annum, free of income-tax, leaving a 
balance of £4,457. 12s. to be carried forward to the next account. 


(4) 
Balance-sheet, 30th June, 1884. 





Capital —vi iz., 169,333 shares of £25 each, £5 per share —_ £846,665 0 0 
Reserve fund ‘ ‘ 460,000 0 0 
Liabilities on deposits, loans, &e. ‘ 2 . j - 11,665,692 17 5 
Premises redemption fund . 4,431 16 1 
Amount at credit of profit and loss ‘account, as shown on 
Statement Bb . . . i ‘ p 3 R 59,490 16 6 
£13,036,280 10 0 
—— 
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Cr. 
Cash, Government and other securities , ‘i . . $1,167,991 19 4 
Loans at ca’l and short date . : ; ; : ‘ i 872, 968 15 0 
Bills discounted, &c. . ; ; : ; ‘ 9,926,776 7 3 
Freehold and leasehold premises . : ‘ . ° . 68,543 8 5 





£13,036,280 10 0 





(n) 
Profit and Loss Account for the half-year ending 30th June, 1884. 
y. 


Current expenses, including rent, taxes, income tax 
(£819. 19s.), salaries, stationery, — of a, and 


other charges . 3 £9,069 16 ; 
Directors’ and auditors’ remuneration . 2,650 0 0 
Rebate of interest on bills not due, carried to new account . 34,282 7 
Six months’ dividend at the rate of 13 per cent. per annum 

on the paid-up capital of. £846,665, £55,033. 4s. 6d. ;: 

balance carried forward to next account, £4,457. 12s... 59,490 16 6 


£105,493 0 6 





Cr. 
Balance brought forward from last account ‘ ; ‘ £4,188 18 § 
Gross profits during the half-year . . ; = 101,304 6 10, 





£105,493 0 6 





We have examined the foregoing accounts in detail, wit’: the books, vouchers 
und securities, and find them correct. 
J. Morton Bett, )} : 
J. R. Morrison, j Auditors, 
35, Cornhill, 4th July, 1884. 


In moving the adoption of the report, and that the dividend recommended be 
declared, the Chairman (Mr. W. J. Thompson) said the history of the last six 
months might be described as one of constant surprises and semi-panics, which 
at times had tried the executive in io small degree, but which on the whole re- 
sulted in their favour, as they had been able to obtain better working differences 
than in less eventful times. Their volume of business had slightly increased; 
and their bad debts had been moderate. ‘Taking a general view of the position, 
the anomaly was seen of current values being at a very low point—shipping, 
imports, exports, produce—without imparting any confidence, although the 
volume of hand-to-mouth trade was enormous. ‘There were those who main- 
tained that the present scale must be accepted as the normal value, till losses on 
production checked supplies or combined action intervened in that direction. 
Meanwhile all industries suffered, and the depreciation in the value of. all pro- 
perty, private as well as commercial with but certain specialities, might be said 
to be almost universal. The present condition of the money market, however, 
could not continue for ever, and even now there might be hidden causes at work 
which might create a change ere long. Mr. George Burnard seconded the 
motion, which was carried without discussién, and the proceedings closed with a 
vote of thanks to the chairman and directors. 
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SHEFFIELD AND HALLAMSHIRE BANK. 


Report of the directors to the forty-eighth annual general meeting of the 
shareholders, held at Sheffield, on Friday, the 18th July, 1884. 

The directors have pleasure in laying before the shareholders their forty- 
eighth annual report and balance-sheet. Notwithstanding the depression in 
trade, and the extremely low value of money which has prevailed for some 
time past, the profits of the bank, though somewhat reduced, are considered 
by the directors as highly satisfactory. After payment of all the expenses of 
the bank, reserving rebate on bills not due, and making provision for bad and 
doubtful debts, the net profits are £26,963. 0s. 1ld. Out of this sum the 
following amounts have been paid, viz.:—£10,500 for interim dividend, at the 
rate of 10 per cent. per annum, for the half-year ending 31st December, 1883, 
and £558. 8s. 2d. forincome-tax ; leaving the sum of £15,904. 12s. 9d. unappro- 
priated. A dividend after the rate of 10 per cent., per annum, for the half- 
year ending 30th June last, amounting to £10,500, is now declared, together 
with a bonus of 12s, 6d. per share, making altogether 123 per cent. for the year ; 
and the directors recommend that the balance, £154. 12s. 9d. be added to the 
surplus fund, which will make that fund to stand at £88,765. 9s. 2d. The 
dividend and bonus now declared may be received, free of income-tax, on or 
after the 22nd July instant. Mr. Thomas Hadfield, chartered accountant, has 
audited the balance-sheet herewith, and examined the securities representing. 
the investments of the bank. The directors regret that a vacancy has been 
caused in the directorship of the bank by the death of their esteemed colleague 
Mr. William Howson. ‘They nominate Mr. Joshua Smith, of Tapton Grove, 
Sheffield, gentleman, as incoming director. 


Jno. Y. Cow1ismaw, 
Jno. Wm. Hawxstey. 
Davin Warp, 

S. H. Burrows. 


General Balance of the Sheffield and Hallamshire Bank, 30th June, 1884. 


LIABILITIES. 
Dr. 
-Paid-up capital of £25 per share, on 8,400 shares . . . £210,000 0 06 
lus fund i 4 ; 3 ; ‘ ; , 88,765 9 2 
Due by the bank an current accounts, deposit receipts (in- 
cluding interest to this day), notes in circulation, and rebate 
on billsin the bank . ‘ . . - “ - 761,920 6 4 
Dividend for the half-year, after the rate of 10 per cent. per 
annum, on paid-up capital of £210,000. : ‘ 10,500 0 0 
Bonus of 12s. 6d. per share on 8,400 shares, being 2} per cent. 
per annum, on the paid-up capital ‘ : : ° : 5,250 0 0 








£1,076,435 15 6 
—— 


ASSETS. 

Cr. 
Bills discounted, and balances owing by customers ‘ . £815,764 17 2 
Cash in bank, and in agents’ hands ‘ f ‘ : - 116,440 3 8 
Consols, railway debentures, and other investments ‘ - 128,230 15 1 
Bank premises and furniture . : pi, acd é ‘ 16,000 9 0 





£1,076,435-16 6 
acd 
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ji PROFIT AND LOSS. 
Dividend for the half-year ending 31st December, 1883, at 
the rate of 10 percent. perannum . ao eg : - £10,500 
Dividend for the half-year ending 30th June, 1884, at the 
same rate . ; a " . ‘ i : ; r 10,500 
Bonus of 12s. 6d. per share on 8,400 shares, being 2} per cent. 
per annum on the paid-up capital : : : : 5,250 
Income-tax * Neaelale* ; ; ‘ ; : ‘ : 558 
Balance carried down . ° - : A a ‘ 2 88,765 


ono 


| 


£115,573 17 4 


Cr. 
Balance of unappropriated profits, 30th June, 1883 ‘ . £88,610 16 5 
Amount of profit, after payment of expenses . : ; ‘ 26,963 0 11 


£115,573 17 4 


By balance of unappropriated profits brought down, being 


surplus fund £88,765 9 2 


Arsert Hortpswortn, Manager. 


I beg to report that I have duly examined the cash and bills in hand, also 
the securities representing the investments of the bank on June 30th, 1884. I 
have also examined the balance-sheet and profit and loss account, and I have 
pleasure in certifying the same to be correct; also, that in my opinion, the 
accounts represent a true and correct statement of the affairs of the bank, as 
shown by the books of the company. 


Tuos. Havrietp, Chartered Accountant. 


It was unanimously resolved,—1st. That the report and statement of the 
general balance, and profit and loss, which have been read, be approved by this 
meeting ; and that the same be printed and a copy thereof sent to each share- 
holder. 2nd. That Mr. Joshua Smith, of Tapton Grove, Sheffield, be a director 
in place of the late Mr. William Howson. 3rd. That the thanks of this meeting 
be given to the directors for their valuable services; and that the sum of £750 
(free of income-tax) be presented to them from the funds of the company. 4th. 
That the thanks of this meeting be given to the manager and to the other 
officers of the bank, for their services during the past year. 


Joun Y. Cowrisnaw, Chairman. 
5th. That the thanks of this meeting be given to the chairman. 


UNION BANK OF LONDON, LIMITED. 


SzveNTY~sEconp report of the directors submitted at the annual general meeting 
of the proprietors, held at Cannon-street Hotel, on Wednesday, 16th July, 
1884. 

The directors have to report that the net profits of the bank for the six months 
ending 30th June last, after payment of all charges and making full provision 
for all bad and doubtful debts, are £101,900. 6s. 2d., which, with £17,623. 14s. 6d. 
brought forward from 31st December last, amount to £119,524. Qs. 8d. Out of 
this sum the directors now declare a dividend for the last six months at the rate 
of 15 per cent. per annum on the capital paid up on the old shares, clear of 
income tax ; and after payment of such dividend and interest on the new shares, 
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amounting together to £115,125, the balance, £4,399. 0s. 8d., will be carried 
forward to profit and loss new account. The following directors retire by rota- 
tion under the provisions of the deed of settlement, viz., Henry John Broughton 
Kendell, Esq., William Lansdowne Beale, Esq., William Oswald Gilchrist, 
Esq., who, being eligible, otier themselves for re-election. Kobert lalmer 
Harding, ksq., ane 0: the auditors, having accepted -the office of Chief Othcial 
Receiver in Bankru ptcy, does not offer himself for re-election. Roderick 
Mackay, Esq., of the firm of Roderick Mackay and Co., otiers himself tor re- 
election as one of the auditors of the bank. 


Joun Szatu, Secretary. 


10th July, 1884, 


Statement of Accounts for the half-year ending 30th June, 1884. 


GENERAL BALANCE,—LIABILITIES. 


Dr. 
Capital paid up, viz., £15. 10s. per share on 90,000 vow 

of £100 each . . £1,395,600 0 
Amount paid up on account of 20, 000 new shares ‘ 535,493 0 
Reserve fund—Invested in consols and 7 3 —_ Cents, 

as per contra 2 600,000 0 
Deposits and current accounts . ; “ : - . 18,564,262 13 
Acceptances 1,443,382 12 11 
Liabilities by indorsement on foreign bills cold . 11,677 9 4 
Other liabilities, being interest due on n deposits, unclaimed 


dividends, &c. 131,824 311 
Rebate on bills not due F : 10,286 16 6 


Profit and loss—Balance brought forward, £17, 623. 14s. 6d. ; 


net profit for -the rer he aes "30th wn 1884, 
$101,900. 6s. 2d. . 119,624 0 8 





£17,811,400 16 7 


ST ES 
ASSETS. 

Cash in hand, £1,249,045. 5s, 6d.; in Bank ss England, 

£1,364, 273. "98, 9d, ; ° - $2,613,318 16 
Money at call and at short notice . > - 2,744,000 0 

Investments—Securities of and guaranteed by the British 

Government, £1,308,808. 1s. 7d.; Indian Government 

stock and bonds, £251,195. 2s. ld. ; British railway de- 

benture stocks and bonds, £310,000; Indian railway 

guaranteed bonds, £49,812. 10s. —8l, 919, 815. 138. 8d. ; 

reserve fund— £502,311. 6s. 9d., consols; £165, 289. 5s. ld., 

Reduced 3 per Cents. — £600, 000 2,519,815 13 
Bills discounted — (a) Three months and under, 

£4,716,666. _1ls.; (6) Exceeding three — 

£170,761. 8s, 2d. 3 : : 4,887,427 19 : 
Loans and advances. . : 3, 093,832 17 
Liabilities of customers on acceptances, as per contra . oe 443, 352 12 
Liabilities of customers for indorsements, as per contra 11 677 9 4 
Bank premises, consisting of freehold buildings in Princes- 

street, Mansion House-street, Argyll-place, Chancery- 

lane, Charing-cross and Holborn-circus, and leaseholds 

in Princes-street and St. Mildrea's-court, and iettiend 8e 

road, Bayswater ~°. A 461,763 6 1 
Other assets, being interest ‘due on investments, ‘ke. . : 86,182 2 6 





$17,811,400 16 7 


— ——_ 
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PROFIT AND LOSS ACCOUNT. 
Dr 


Interest accrued and paid to customers. e ; ; £53,658 3 9 
Salaries and other expenses at head office and branches’. 54,141 14 5 
Rebate on billsnotdue . : ‘ , ‘ ; ‘ 10,236 16 6 
Dividend at the rate of 15 per cent. per annum, £104,626 ; 
interest on three instalments paid up on new shares, 
£10,500 ; balance being undivided profit carried forward 
to the next half-year, £4,399. 0s. 8d... : ” : 119,524 0 8 





£237,560 15 4 


Cr. 


Profit unappropriated on 31st December, 1883 . P : £17,623 14 6 
Gross profit for the half-year ending 30th June, 1884, . 
after making provision for all bad and doubtful debts, 
paymeat of income tax, and provision -for pension 
fund - . . . ; ; 2 : . ~ 219,937 0 10 





£237,560 15 4 


T. R. Grant, Governor, ) 
A. Cocksurn, Directors. 
C. Lyatt, j 


W. J. Arrcnison, Chief Accountant. 
G. H. Mitrorp, General Manager. 


We certify that we have verified the correctness of the cash balances, of the 
investments held by the bank, of the securities held against moneys at call and 
short notice, and of the bills discounted ; and having examined the foregoing 
balance-sheet and profit and loss account with the books of the company, we beg 
to report, in accordance with the provisions of the Companies Act, 1879, that in 
our opinion such balance-sheet and account are properly drawn up so as to ex- 
hibit a true and correct view of the state of the company’s affairs as shown by 
the books of the company. 

R. P. Harpine, 
R. Mackay, 


\ Auditors. 


The report and accounts having been taken as read, the chairman (Mr, Thos. 
Rennie Grant), said : I now declare a dividend for the past half-year at the rate 
of 15 per cent., clear of income tax, payable on and after the 21st instant. We 
have so often had to meet you of late with the sarhe tale of dull trade and de- 
pressed markets and an inadequate demand for money, that perhaps it will be a 
matter of surprise to some of you that with the continuance of these circum- 
stances we should still be able to pay you the same dividend. Certainly the 
past half-year has not been a favourable time for bankers. The first portion of 
the time was fairly favourable, but since March the Bank rate has been only 3 
per cent., and in the middle of June it was only 2 per cent., its lowest minimum 
at which it still remains. Since the beginning of the year we have had to regret 
the loss of an old constituent in a once powerful and flourishing institution 
which has had to close its doors. And in addition to the prolonged stagnation 
here, there has been a money crisis in New York, which has caused a great depre- 
ciation in the value of securities, and it is satisfactory to be able to tell you that 
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in connection with any of these events this bank has suffered no loss whatever, 
a fact which reflects great credit on your managers, and the accounts show that 
the old rate of dividend has been very nearly reached, and that with a little 
legitimate help from the amount brought forward we are able to pay you the 
usual dividend and the interest on the new shares, and to carry forward £4,399 
to the next account. It is true there is not much margin left over when that is 
done, but still it is fairly-earned profit, and therefore it is not an unfavourable 
result of the last half-year. I shall be very happy if we are able to do as well in 
the coming half-year. The outlook at present isnot cheering, but we know that 
from a good harvest there may be most beneficial results. We have for some 
time been engaged in negotiation with the authorities of the City of London 
respecting a plan for the widening of Mansion House Street, removing the 
tavern at the corner, and at the same time that we should be allowed to improve 
our own building. The result of these negotiations is that we have come to a 
satisfactory arrangement by which we have agreed to sell that portion of our 
ground which is required for the public improvement ; and-we have in turn 
acquired the freehold of the premises immediately adjoining to Princes-street, 
by which there will be formed a continuous line of frontage which, when com- 
pleted, will give us probably the finest banking site in the City of London. The 
expense of this alteration will be moderate in itself and well calculated, we 
believe, to extend our business. I beg to move the adoption of the report and 
accounts. Sir Sydney Waterlow, the deputy-governor, seconded the motion. 
Dr. Lane said he thought the shareholders were to be congratulated on the 
favourable results of the management of their business by the directors during 
the last six months. It must have been a trying six months to them with such 
a condition of trade and a rate of discount getting finer by degrees till at last it 
came almost to a vanishing point. The shareholders, however, received their 
15 per cent., for which they were indebted to the care and judgment and busi- 
ness ability of the directors, and he did not know how it was that they had 
managed so well, except that there must be a sprinkling of Scotch blood in the 
board, Since the report had been in his hands he had been trying to work out 
in his mind a sum in arithmetic of a pleasant character, and it was this :—If the 
directors under present circumstances were able to give them 15 per cent., how 
much would they be able to give them when the rate of interest was not 1 or 2 
per cent., but was the normal and wholesome 5 per cent.? ‘The retiring direc- 
tors were re-elected. Captain Jones moved that Mr. Roderick Mackay be 
appointed an auditor till the annual meeting in July, 1885. The motion was 
-put and carried. Mr. Kenerdine moved that Mr. Frederick Whinney be 
appointed one of the auditors of the company, which was seconded and agreed 
to. Dr. Drysdale moved that the best thanks of the meeting be given to the 
board of directors for their able management of the business of the bank during 
the past half-year. The motion was passed with acclamation. The chairman, 
in returning thanks, said he could only assure them that the directors would 
continue to do their best for the benefit of the bank, and he moved a vote of 
thanks to the officers of the bank for their services during the past year, He 
could speak, he said, from daily observation of the zeal and judgment they dis- 
played in the conduct of the business. Sir Sydney H. Waterlow seconded the 
motion, which was unanimously agreed to, and the meeting then separated. 


UNION BANK OF MANCHESTER, LIMITED, 


Report of the directors made to the shareholders at the forty-eighth annual 
general meeting, ‘held at Manchester, on Wednesday, the 30th July, 1884, 

The directors beg to submit their report, balance-sheet, and profit and loss 
account for the year ending 30th June, 1884. The profits, after providing for 
bad and doubtful debts, and deducting rebate of bills on hand, amount to 
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$82,669. 19s. 5d,; amount brought forward from last profit and loss account, 
£1, 303. 2s. 1d.— £84,173. 1s. 6d. Expenses at head office and thirty-six branches 
and sub-branches, amount to £37,717. 7s, 6d. ; two half-yearly ivibende, at the 
rate of £10 per cent. per annum, free of income-tax, £44,000—£81,717. 7s. 6d. 
Balance carried forward to next proht and loss account, £2, 455. 14s. The 
directors who retire by rotation are Mr. Richard Longe and Mr. C. &. Grundy, 
who are eligible and offer themselves for re-election. 


Stewart Dovetas, Chairman. 


Dr. Balance -sheet, 30th June, 1884, 
Capital: 40,000 shares, £11 each paid . . . q . £440,000 
Reserve fund . - 145,000 
Current and deposit accounts and rebate of bills on hand - 1,960,046 
Accepted bills ; ; 6,315 
Balance of profit and loss account, 30th June, "1888, 

£1,503. 2s. 1d. ; profit for the year, £82,669. 19s. 5d.— 

£84,173. 1s. 6d. ; Less es and a as 

below, £59,717. 7s. 6d. ‘ . 24,455 14 0 


£2,575,817 1 6 
Cr. 


Bills on hand and loans to customers . ‘ : : . $2,116,365 18° 2 
Accepted bills ‘ . : P . . . i 6,315 3 0 
Cash on hand and at call . - 40818617 3 
Bank premises and furniture at head office and branches. 44,949 3 1 


£2,575,817 1 6 


Dr. PROFIT AND LOSS ACCOUNT. 


Total expenses of head office and thirty-six branches, including 

directors’ fees, salaries, rent, taxes, and stationery for the 

year £37,717. 7s. 6d. ; Interim dividend paid £22,000 . £59,717 7 6 
Balance to be divided, £24, 455. 148. as follows:—Dividend 

at the rate of £10 per cent., per annum . ; si 22,000 0 0 
Balance forward to next account . : ; ; : : 2,455 14 0 


£84,173 1 6 


Balance of profit from last year . 4 £1,503 2 1 
Profit for the year, after paying income-tax, and making 

rovision for bad and doubtful debts, £86,805. 0s. 9d.; 

ss rebate of bills on hand, £4,135. 1s. 4d. .. ; 82,669 19 5 


£84,173 1 6 
Stewart Doveias, )} 
JAMES JARDINE, 
Ricup. Toner, | 
J. A. Ratton, > Directors. 
H. R. Maxruiorr, 
Benin. Heare, | 


C.-S. Grunpy, J 
: Examined and found correct, 
14th July, 1884. Joun Apamson, Auditor. 
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Bills on India. 


Tenvers for Rs.25,00,000 in bills on India and telegraphic transfers were 
received on the 2nd July at the Bank of England. ‘Lhe amounts allotted 
were—In bills on Calcutta, Rs.2,93,250, average rate 1s. 7°5d.; on Bombay 
Rs.3,00,000, average rate 1s. 7°526d.; and on Madras, Rs.1,13,750, average rate 
1s. 7°5d. In telegraphic transfers on Calcutta, Rs.12,35,000, average rate, 
1s. 7°584d. ; on Bombay, Rs.4,25,000, average rate 1s. 7°58d. ; and on Madras, 
Rs.1,50,000, average rate 1s. 7°509d.; or a total of Rs.25,16,000. Tenders for 
bills on all Presidencies at 1s. 7}d., and for telegraphic transfers on all 
Presidencies at 1s. 7 9-16d. will receive 35 per cent., and above in full. Sales 
in the day—two lakhs of transfers on Calcutta were sold at 1s. 7 19-32d. besides 
bills for Rs.16,250 on Madras at 1s. 7 17-32d. 

Tenvers for Rs.25,00,000 in bills on India and telegraphic transfers were 
received on the 9th July, at the Bank of England. The amounts allotted were 
—In bills on Calcutta, Rs.67,000, average rate 1s. 7°5d.; on Bombay, 
Rs.1,10,000, average rate ls. 7-6d.; and on Madras, .Rs.5,19,667, average rate 
ls. 7°613d. —In telegraphic transfers on Calcutta, Rs.14,00,000, average rate 
1s. 7°533d. ; on Bombay, Rs.750,000, average rate 1s. 7°556d.; or a total of 
Rs.28,46,667. ‘lenders for bills on all Prosidencies at 1s. 74d., and above, and 
for telegraphic transfers on Calcutta and Bombay at 1s. 7 17-32d. and above, 
will receive in full. 

Tenvpers for Rs.25,00,000 in bills on India and also for telegraphic transfers 
were received on the 16th July at the Bank of England. The amounts allotted 
were—In bills on Calcutta Rs.87,500, average rate 1s. 7°6d.; on Bombay, 
Rs.4,02,500, average rate 1s. 7°'d.; and on Madras, Rs.91,700 average rate 
ls. 7°5d. In telegraphic transfers on Calcutta, Rs.18,35,000, average rate 
1s. 7-579d.; and on Bombay, Rs.2,80,000, average rate 1s. 7°562d.; or a total 
of Rs.26,96,700. Tenders for bills at 1s. 7}d., and for telegraphic transfers at 
1s, 7 9-16d., will receive 35 per cent., and above in full. Later in the day, the 
Council sold one lakh of transfsrs on Bombay at 1s. 7§4., and bills for Rs. 10,000 
on Madras at 1s. 7 9-16¢. Between April Ist and last night (July 19th), the 
— of remittances disposed of had reached Rs.5,36,78,617, conan i 

4,417,906. 
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Financial and Commercial Embarrassments. 


(From ‘‘ Kemr’s Mercantite Gazetre.’’) 


The number of failures in England and Wales gazetted during the week 
ending Saturday, June 28th, was 19. The number in the corresponding week 
of last year was 230, showing a decrease of 151, being a net decrease, in 1884, 
to date, of 3,584. The number of bills of sale publisned in England and Wales 
for the week ending June 28th, was 240. ‘The number in the corresponding 
week of last year was 244, showing a decrease of 4, being anet decrease, in 
1884, to date, of 426. The number published in Ireland for the same week was 
19, The number in the corresponding week of last year was 33, showing @ 
decrease of 14, being a net decrease, in 1884, to date, of 482. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, July 5th, was 70. The number in the corresponding week of 
last year was 173, showing a decrease of 103, being a net decrease, in 1884, to 
date, of 3,687. The number of bills of sale published in England and Wales for 
the week ending July 5th, was 235. .The number in the corresponding week 
of last pre was 244, showing a decrease of 9, being a net decrease, in 1884, to 
date, of 435. The number published in Ireland for the same week was 21. 
The number in the corresponding week of last. year was 28, showing a decrease 
of 7, being a net decroase, in 1884, to date, of 489. 
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The number of failures in England and Wales gazetted during the week 
ending Saturday, July 12th, was 78. The number in the corresponding week 
of last year was 222, showing a decrease of 144, being a net decrease, in 1884, 
to date, of 3,831. The number of biils of sale published in England and Wales 
for the week ending July 12th, was 218. The number in the corresponding 
week of last year was 287, showing a decrease of 19, being a net decrease, in 
1884, to date, of 454. The number published in Ireland for the same week was 
11. The number in the corresponding week of last year was 37, showing a 
decrease of 26, being a net decrease, in 1884, to date, of 515. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, July 19th, was 65. The number in the corresponding week 
of last year was 189, showing a decrease of 124, being a net decrease, in 1884, 
to date, of 3,955. The number of bills of sale published in England and Wales 
for the week ending July 19th, was 231. The number in the corresponding 
week of last year was 238, showing a decrease of 7, being a net decrease, in 
1884, to date, of 461., The number published in Ireland for the same week was 
16. The number in the corresponding week of last year was 35, showing a 
decrease of 19, being a net decrease, in 1884, to date, of 534. 


At the Central Criminal Court on 26th June, William Olive surrendered to 
take his trial under the Bankruptcy Act, for having unlawfully concealed 
certain property previous to his bankruptcy, with intent to defraud his 
creditors. This was the first prosecution that has been instituted under the 
new Bankruptcy Act since it ~ come into operation, and at the outset an 
objection was taken by Mr. Besley that this Court had no jurisdiction to deal 
with the matter, as the committal was not by the Court of Bankruptcy, but 
by a stipendiary magistrate. The Recorder, however, after consulting Mr. 
Justice Hawkins, over-ruled the objection, and the case proceeded. The 
defendant carried on business as a boot and shoe manufacturer at Woolwich, 
and he failed, pte sums to the amount of £1,400, with assets amounting to 
£400, and the case for the prosecution was that shortly before the bankruptcy 
the defendant had removed property to the value of £209 to another place in 
an assumed name.—The defence to the charge was that the defendant was not 
insolvent when this property was removed, and that he intended to take it 
to another shop which he was about to open.—The jury, after a good deal of 
deliberation, said they were not likely to agree, and they were discharged 
without giving a verdict, 


atti 
- 





Creasurp Bills, 


Tenvers for £1,195,000 in Treasury bills were opened on the 2nd June at 
the Bank of England. The amounts allotted were as follows, viz. :—In bills 
at three months, £1,195,000. Tenders for bills at three months at £99, 14s. 
be — a Figs 74 per cent.; above in full, The average rate was 

. 148. 34d. 


Ss 
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Chronology of the past Month, 


June 24.—Statement by Mr. Gladstone in the House of Commons, and by Lord 
Granville in the Lords, as to the agreement with France concerning Egypt ; 
abandonment of the Dual Control; Multiple Financial Control (Caisse de la 
Dette Publique extension) ; limitation till January Ist, 1888, of the British 
occupation ; French promise not to occupy the country ; neutralisation of Egypt 
and the Suez Canal; intention of the Government not to remain in office if the 
plan be rejected. 
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Similar statement by M. Ferry in the French Chamber. 

End of the Bradford spinners’ strike. 

Reduction of wages in the coal trade. : ’ 

Intended action for recovery of dues by the Kentish hop-growers against the 
London Chatham and Dover and South Eastern Railways. 

25.—Satisfaction of the French Liberal Press with the Anglo-French 
Egyptian agreement. 

Quarantine established at the Mediterranean ports. 

Favourable reports by pilgrims of the state of Khartoum. 

Insurrection in Arabia. TP eT : 

Signature by the Sultan of the contract for the junction of Turkish and 
European railways. 

Issue, at price £50 10s. per £100 stock, of a Portuguese Three per Cent. Loan 
for £10,260,000. ‘ 

Further-New York failures, Matthew Morgan’s Sons (panic on the Exchange). 


26.—Proposed Conservative vote of censure against the Egyptian policy of 
the Government. 

Reassuring news from Upper Egypt; retreat of the rebels. i 

Turkish acceptance of the Egyptian Conference; reservation of rights. 

Abatement of the cholera at Toulon. 

Sudden attack on the’French by Chinese troops repulsed. 

Bank of Bombay discount rate reduced from 7 to 6 per cent. 

Bank of Bengal discount rate reduced from 6 to 5 per cent. 

27.—Anglo-French agreement respecting Egypt ratified in the French 
Chamber. - 

Leicester election ; unopposed return of Mr. Picton (L). 

Official information received of the fall of Berber; reported repulse of the 
Mahdi at Khartoum. 

Formation of a new Liberal Norwegian Cabinet under M. ibaa 

Fears of an attack by natives and Boers of the Reserve territory of Zululand. 

28.—Meeting in London of the Conference of the Powers on Egypt. ’ 

Aldermanic protest against the report of the City Companies Commission. 

Precautions on the continent against the cholera. 

French intention to blockade all the commercial ports of Ma ; 
manent occupation of Tamatave and other points decided on ; credit votes. 

Passing by the German Reichstag of the Working-men’s Compulsory 
Assurance Bill; falling through of the Transoceanic Steamers Subsidy Bill. 
a for the mediation of three Imperial Powers between Servia and 

aria. 

Damage to South-Russian crops through locusts. 

Excitement of the Toronto Stock Market. . 

Rumours of the appointment of a receivership for the Erie Railway. 

30.—British proposals to the Conference of Powers on Egyptian finances ; 
reduction of 4 per cent. on the interest of the unified and preference debts ; 
temporary suspension of the sinking funds; reduction of the interest payable 
by Egypt for the Suez Canal shares ; reduction of taxation; British Government 
Loan to Egypt of £8,000,000 to take precedence of all other loans. 

Announced intention of the Government to bring in a Billfor the reform of 
the City companies. : 

Increase of the cholera at Toulon; extension of the disease (now declared to 
be Asiatic cholera) to Marseilles. 

Return of a ministerial majority at the Portuguese elections. 

Closing of the German Reichstag. 

Closing of the Servian Skuptschina.- 

Better feeling in the New York Stock Market attributed to purchases of stocks 
by Messrs. Vanderbilt and Gould. 

July 1.—North Warwickshire election; return of Mr. Muntz (C.) by a 


majority of 1,744 votes. 2 
Bai ion expressed in the Italian Chamber by Signor Mancini with the 
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ag proposals for financial reform in Egypt ; as also with the neutralisation 
scheme. 

Discontinuation of the P. and O. steam navigation service between Marseilles 
and Bombay. 
‘ Turkish concession with regard to the Eastern Railways junction to be given 

or 38 years, 

Furiher recovery of American railway stocks; announced payment of the 
Reading and Oregon bonds. 

Reduction of wages in the Tees shipbuilding trade. 

Sirike in the coal-mining trade. 

2.—Threat of the House of Lords to throw out the Franchise Bill; with- 
drawal of the proposed vote of censure. 

Further increase in the death-rate of cholera at Toulon ; three days’ quaran- 
tine imposed on British ships at Spanish ports. 

Reported intended resignation of Nubar Pasha (denied) ; his opinion that in a 
year another revision of Egyptian finance will be found necessary. 

The invasion of Egypt after Ramadan considered certain by the military 
authorities at Assouan. 

Controversy between the Journal des Débats and the Temps as to the Egyptian 
policy of the French Government. 

Default of its bond interest by the Denver and Rio Grande Railway. 


3.—Rumours of a probable disapproval by the powers of the British financial 
plans in Egypt. 
Report of Mr. Vincent states that a considerable reduction of taxation is 
neces in Upper Egypt. 
Reported appearance of the cholera in Paris. 
Franc krench demand for an indemnity from China for the recent attack 
at Langson. 
Installation of Christovics Pasha as new governor of Roumelia. 
Death of General Todleben (Sebastopol). 
Deputation of coal-miners to the Home Secretary demand an increase of mine 
inspectors. 
4.—Renewal of complications between France and China ; upholding by the 
latter of its recent action at Langson ; refusal to ratify Li Hung Chang’srecent 
convention as to evacuation. 
Report of the capture of the Mahdi by the Hamah tribe on his way to 
Khartoum. 
Denial of the capture of Berber and Debbah. 
Aporoval by the Dutch Second Chamber of a Government 4 per cent. loan of 
60,000,000 florins to cover the budget deficit. - 
Ill success of the Transvaal Railway Loan. 
5.—Increase of the deaths from cholera at Toulon and Marseilles. 
Reported French ultimatum to Madagascar ; protectorate or annexation. 
Friendly intercourse between Chinese and Foreign Ministers previous to 
Langson attack. : 
‘ Agreement between the French and Spanish railways as to the piercing of the 
yrenees. * 
Landing of British engineers at Saukim for the construction of the proposed 
railway to Berber. 
Extension of the Franchise in Norway. 
. Denial by M. de Lesseps of the unfavourable reports respecting the Panama 
anl. « 
Proposed railway connecting Europe with Persia, India, Burmah and China. 
" Protest ry leading London brokezs against a reduction of the interest un the 
gyptian debt. 
7.—Liberal meetings against the intended action of the House of Lords on the 
Franchise Bill. 
Reduction ot the military force in Ireland. 
Intended Turkish protest against the neutralisation of Egypt unless the 
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Sultan’s sovereign rights be preserved; desire to take over the Foreign Postal 
Service. 

Suggested Turkish-Montenegrin alliance against Austria. 

Meuting at Madras; protests against the migration of Government officials to 
the hills. 

Probable strike against a reduction of wages in the West Lancashire coal 
trade. 

Good crop prospects in Canada. 

Anxiety us to the crops of the Bombay Presidency (drought). 

8.— Debate on the proposal for the second reading of the Franchise Bill in the 


rds. 

Statement by M. Ferry in the French Chamber that France would exact 
reparation from China the Langson ambush, and demand £10,000,000 
indemnity. 

Closing of the Norwegian Storthing. 

Refusal of the French Minister of Commerce to grant monetary aid to Toulon, 
on account of the state of the country’s finances. 

Reported piracy in the Black Sea. 

Rumour of a 1 per cent. reduction of interest on the Egyptian debt. 

Decision of a test case concerning the liabilty of bond fide sellers of stolen 
bonds against the sellers. 

Strike in the cotton trade.(Preston). 

9.—Rejection by the House of Lords of the Franchise Biil, by 205 to 146 
vetes. 

Increase of the mortality from cholera at Toulon from 12 to 25 cases daily. 

Evacuation of Dongola. 

Rumoured Franco-Portuguese Treaty against China. 

Advice of the Allgemeine Zeitung to Germans recommending amicable relations 
with England on Colonial questions. 

Suggested abolition of the Egyptian octroi dues, 

Deticit in the Natal Budget; increased taxation recommended. 

Bank of Spain discount rate reduced to 44 per cent. 

Reduction by the discount houses of their rate for money deposits to 4 per 
cent. 

10.—Bank failure in the United States. 

Further strike in the coal trade. 

Metropolitan Railway dividend 5 per cent., with £2,500 carried over, being 
the same as last year, when £1,228 was carried : over. 

South Eastern Railway dividend at the rate of 34 per cent., with £2,000 
carried over, as against 3 per cent. and £900 carried over a year ago. 

Bank of Bombay discount rate reduced from 6 to 5 per cent. 


11.—Ministerial statement as to the rejection of the Franchise Bill; autumn 
Session of Parliament, when the Bill will be presented again. 
Liberal indignation meetings. 
Slight decrease in the Toulon cholera death-rate. 
Proposed postponement of the French National Féte. 
Treachery of the Mudir of Dongola, who accepts to govern as the Mahdi’s 
Emir. 
French naval preparation against China. 
Manchester and Sheffield Railway dividend } per cent., against 1} per cent. a 
ear a 
. Lone and Brighton Railway dividend 3 per cent., with £8,700 carried over, 
‘as against 2 per cent. and £6,000 carried over a year ago. 
12.—Serious increase of deaths from cholera (74) at Marseilles; one death 
orted in Paris. 
oN Secision of the Paris Municipality to hold the National Féte in spite of - 
medical advice to the contrary. 
Free trade, American continental policy, gold and silver coinage, no further 
land grants to corporations, and prohibition o! of contract labour 
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Opening of the Queensland Parliament ; new loan announced for the extension 
of the railway system. 


Appointment of Turkish Commissioners to negotiate for the conversion of the 
debt. 
Failure of the projected Transvaal Railway loan. 
Reported intended reduction of freight rates on the Mexican Railway. 
Rumours of trouble in the North of England iron trade. 
14,—Liberal reform demonstrations at Edinburgh. 
Grant of money by the French Government to the cholera-stricken towns, 
Mass meeting in Hyde Park in favour of the London Government Bill. 
Reported occupation of Dongola by the rebels, the soldiers joining the rebels. 
Success of Sheffield armour-plates at a competitive test at Copenhagen. 
Fa lure in the New York dry-goods trade. 
Reported arrangement for the conversion of the English portion of the Mexican 
debt. 

15.—Attempted independent Conservative compromise (Lord Wemyss) on the 
franchise question. 

Insult to the German flag at the celebration of the National Féte in Paris. 

The new Dutch loan of 60,000,000 florins to be contracted with Dutch banks. 

16.—Resolution of Conservative peers at the Carlton Club to oppose any com- 
promise on the franchise question. 

Visit of French Ministers to the cholera-stricken districts; medical opinion 
averse to inland quarantine 

Mutiny of Turkish troops on the Upper Nile. 

British annexation of Berber. 

Application of the tax on British coal in Russia. 

American bank failure. 

End of the strike of the Burnley weavers ; grant of a 5 per cent. advance in 
wages. 


17.—Postponement by the Chancellor of the Exchequer of his circular on 
the conversion of consols. 


‘ Belief that Germany will oppose any reduction of interest on the Egyptian 
edt. 
Reported Chinese rejection of French demands for reparation (denied). 


Conference of miners at Manchester decides to resist the proposed 10 per cent. 
reduction in wages. 


Further commercial failure in the United States. 

Severe accident on the Manchester Sheffield and Lincolnshire Railway, 24 
killed and 50 injured. 

Bank of Bengal discount rate reduced from 5 to 4 per cent, 

18.—Rejection in the House of Lords, by 182 votes against 132, of the pro- 
posed compromise on the Franchise Question. 

Extension of the cholera to Arles. 

Abyssinian relief expedition for Kassala. 

Further Russiar. advance in Central Asia. 

Great Eastern Railway dividend }? per cent., with £17,000 carried over, as 
against no dividend and £2,000 carried forward a year ago. 

19.—Adoption by the French Chamber of a Protectionist Sugar Bill, imposing 
for two years a surtax of 7 fr. on imported Euro Taw sugar. 

Belgian demand to the Vatican for the renewal of diplomatic relations. 

Further American bank failure. 

Failure of a firm of Cuba merchants (Elgelhardt). 

21.—Great reform demonstrations in Hyde Park and in the provinces. 

Further spread of the cholera in the south of France. 

Statement by the Mudir of Dongola as to the safety of Khartoum and 


Senaar. 


Numerous arrests in Russia of Nihilists in connection with the recent plot 
inst the Czar. 


Letter of Mr. Blaine accepting the Republican candidateship for the United 
States Presidency; no suggestion of an aggressive policy. 
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Persistent determination of the Porte to abolish the foreign post-offices ; 
collective protest of the Ambassadors. 

Issue of Russain Five per Cent. Perpetual Gold or Paper Rentes authorised, 
to pay-off state bank loan. 

Continued restrictions by the United States banks of their discounts. 

22.—Reported decline of the influence of the Mahdi; successful resistance 
of General Gordon. 

Introduction of the tea-plant on the Black Sea territory. 

Successful laying of a Transatlantic cable. 

Lancashire and Yorkshire Railway dividend 4 percent., and £22,000 carried 
over, as against 4 per cent. with £11,103 carried over a year ago. 

28.—Lord Salisbury at Sheffield and Sir Stafford Northcote at King’s Lynn, 
uphold the rejection of the Government’s Franchise Bill by the Lords, and 
demand an appeal to the people. 

Second meeting in London of the Conference of the Powers on Egypt; 
reported deadlock in the negotiations. 

Agreement of the colony of Queensland to Australian Federation, 

Failure in the American iron trade. 

United States railway freight rates restored to the autumn standard. 

London and South Western Railway dividend 4} per cent., with £13,000 
carried over against the same dividend and £14,254 carried over a year ago. 

London Chatham and Dover Railway preference stock dividend, £1, 17s. 6d. 
making £4. 2s. 6d. for the year, and being the same as a year ago. 

24.—Increased cholera mortality at Arles; panic among the inhabitants. 

Suggested provisional settlement of Egyptian financial difficulties. 

Chinese hostility to Russian subjects on the Turkestan frontier. 

Adoption by the American Independent Republicans of an address recom- 
mending Governor Cleveland as their candidate for the Presidency, and con- 
demning public corruption. 

Turkish efforts to settle the war debt to Russia. 

Favourable report by M. de Lesseps on the Panama Canal works; the 
canal to be opened in 1888. 

North Eastern Railway dividend 6} per cent., as against 73 a year ago. 

25.—Further Conservative anti-Reform meetings. 

Decrease in the Toulon cholera death-rate ; defeat of M. Paul Bert’s motion 
for enforcement of the Epidemic Law of 1822. 

en discounting of French Government Treasury bills in the London 
market. 

Demand by the French cotton manufacturers for a Protective tariff in the 
French Colonies in favour of French goods. 


> 
> 





Correspondence. 
To the Editor of the Bankers’ Magazine, 


OWNERSHIP OF PAID CHEQUES. 


Srz,—lt is true that in text books of banking law paid cheques are 
declared to belong to the customer, and that in Grant’s Book it is laid 
down that it is the banker’s duty to return paid cheques to the drawer. 

But I think that bankers should be very cautious in giving in their 
adherence to either doctrine. 1 ‘ 

The question has never been argued from the banker's standpoint, and 
rests upon the obiter dictum of a judge only. 

The main doctrine which ought to.override all others in banking is that 
the relation between banker and customer is that of debtor and itor, 
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and not that of principal and agent. Hence cheques are primarily receipts 
held by the banker for moneys paid to his customer and are only secondarily, 
and by accident as it were, his customer’s vouchers as against the parties he 
paid them to. It is one thing to assert that it is expedient for the bankers 
to give up the vouchers, it is another, and I think a dangerous concession, 
to admit that the customer has a right to them. 

It the banker were primarily his customer’s agent I could understand 
the doctrine, but the awkward consequence would follow that using his 
customer’s money for any purpose except paying his customer’s cheques 
would then have a very ugly name in law. 


Nor is it as a fact the general custom in England to give up paid 
cheques. 


16th July, 1884. A Bank Manacer. 


Stz,—The writer of the article on “ Scotch Clearing” in your June 
number seems to have been under some misapprehension, as I have made 
enquiries of the Scotch Banks both in Glasgow and Edinburgh and find 
that there has been no change for some years in the mode of negotiating 
Scotch cheques remitted by English Banks. 


Yours truly, 
“ ViaILans,”’ 


[In reply to the above, we must state that our information was obtained 
from the gentleman in the Union Bank of Scotland (Glasgow) who has 
the sole management of the clearing department there. He also read our 
sheets before they went to press, and pronounced them correct. One of 
our correspondents, in a large London Clearing Bank, informs us that the 
article in question exactly explains the system of Scotch clearing at present 
existing. Of course as the article was on the “ Clearing System,” the 
London clearing banks were referred to.—Ep. B.M.] 


Srz,—Your opinion on the following point is requested :— 


A sends his cheque to B—makirg it payable to B or order. 

B endorses it, * Please place to my account,’ and sends it to his own 
bankers, who stamp it with their own crossing in the usual way, and 
send it to A’s bankers for payment. 

A’s bankers demur to paying it unless B’s bankers certify that it has 
gone to B’s credit in their books. 

Query.—Do B’s bankers, by “simply crossing’? the cheque, thereby 
certify to A’s that the cheque has gone to B’s credit in their books? 


H. 


[We think they do. "It must, we also think, be presumed that A’s 
bankers will attend to his directions and place the amount to his credit, 
and that anv certificate is unnecessary.—Ep. B. M.] 
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Hotes of the Pust Month. 


Tue directors of the Bank of Egypt will pay on the 2nd inst. an interim divi- 
dend at the rate of 5% per annum, for the half year ended 30th June, 1884, 


Owing to the pressure of other public business, Mr. Justice Chitty has refused 
to fix a day on which to settle the list of contributors in the mutter of the wind- 
ing up of the Oriental Bank. This step is therefore indefinitely delayed. 


The Court of Appeal has decided that a holder for value of accepted bills of 
exchange, unsigned by the drawer, could complete the bills by the addition of 
the signature, even after the death of the acceptor. 


The directors of the Lancashire and Yorkshire Bank, Limited, have declared 
out of the profits of the half-yesr, ending 30th June last, the usual interim 
dividend of 8s. per share, clear of income tax. 


The New York Bank statement shows that there is continued liquidation, with 
a large increase in the resources of the banks. They now hold 23,861,500dols. above 
the legal reserve—a state of things which is unprecedented. Complaint is made 
that they are restricting their loans too much. , 


The directors of the Birmingham, Dudley and District Banking Company, 
Limited, have decided to pay an interim dividend at the rate of 10 per cent. per 


annum (free of income tax) upon the paid-up capital of the bank, payable on the 
1st inst. 


Telegraphic advices state that the revenue of the colony of New South Wales 
for the quarter ending June 30 amounted to £1,830,000, being an increase of 
£120,000 as compared with that of the same period last year. Almost every source 
of income showsa satisfactory increase. Considering the recent interruption to 
business in that colony by the severe drought, these results are in every way 
satisfactory. 


The accounts of the General Credit and Discount Company, Limited, show a 
gross profit of £51,772 for the past half-year. This includes £2,787 brought 
‘orward, and the profit balance is £27,537, from which the directors propose the 
payment of an interim dividend of 1s. 9d. per share, or at the rate of 5 per cent. 
annum, leaving £10,036 to be dealt with in the current half-year’s accounts. 
e liability on deposits, &c., on June 30 was £7,159,033, while the cash at 
banker’s, &c., stood at £297,956, bills discounted at £6,633,942, securities at 
£510,927, and short loans at £567,675. 


The half-yearly report of the directors of the United Discount Corporation, 
Limited, shows * poe profit of £37,709, inclusive of £5,024 brought forward, 


and an available ce of £20,463, out of which it is proposed to pay a dividend 
of 4s. 2d. per share, being at the rate of 7 per cent. per annum, tax free. A 
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balance of £10,046 will then remain to be carried forward. According to the 
balance sheet, the deposit liability at the close of the half-year was £4,772,468, 
On the other hand the cash is stated at £99,770, the investments at £430,651, bills 
discounted at £4,398,114, and loans at £226,234. 


The inquest held on the body of Mr. F. W. Burge, the stockbroker who shot 
himself after the announcement of his default on Friday, June 27th, resulted in 
the jury returning a verdict of ‘‘ Suicide while temporarily insane.” It appears 
that extensive unfortunate speculations on his private account led him to the 
commission of the deplorable act. In the “ House”’ feelings of regret have been 
universally expressed at the occurrence. The deceased was very popular with 
the dealers, and, bad as times are, there is little doubt that had he confided his 
troubles to any of his fellows some means would have been forthcoming to relieve 
his embarrassments. In this respect the members of the Stock Exchange are 
intensely loyal to one another, and an appeal made to their generosity and for- 
bearance is seldom made in vain. 


The returns of the financial year in the colony of Queensland have been pub- 
lished, and are very satisfactory. The revenue amounted to £2,570,000, being 
an increase of £182,000 over that of last year, and £61,000 above the estimate of 
the Finance Minister. As compared with last year, the customs show an increase 
of £113,000. The land revenue amounted to £633,000., but, owing to a change 
in the policy of the Government, there has been a falling off of £100,000. in the 
land sales. The railway revenue amounted to £582,000.—an increase of 
£106,000. The expenditure of the year was £2,510,000., and the actual surplus 
at the end of the year is £366,000. It is proposed to raise a loan of £1,665,000., 
of which £294,000. will be devoted to immigration. A sum of £1,100,000. will be 
— on railway extension, and the balance £271,000 on other public works 
and services, 


An extraordinary meeting of the shareholders of the Commercial Bank of 
Alexandria was‘held at Cannon-street Hotel, on July 17th, for the purpose of 
considering a resolution to wind up the company voluntarily, under the provision 
in that behalf of the Companies Act, 1862, and the appointment of liquidators 
for the purpose of such winding up. Mr. Thomas 8. Richardson occupied the 
chair, and in opening the proceedings said the meeting was called in pursuance 
of a requisition of shareholders received by the directors on the 26th June last. 
Mr. Thomas Davey moved, and Mr, Edward Cross seconded, a resolution for 

. winding up the company. Neither speakers made any remark in explanation. 
Mr. Le Geyt strongly opposed the motion. He complained that they had no 
reason given them for the serious course proposed to be taken. The blame had 
been Jaid on the political complications of Egypt. But he held that in a little 
time all would come right, and under the protectorate, or virtual protectorate, of 
England, things were bound to improve. He deprecated in the strongest 
manner the sacrifice of the property of the bank owing to a political scare. He 
moved the direct negative. This was not seconded, and the original motion was 
carried. Mr. Thomas S. Richardson, Mr. Joseph Miller, and Mr. John Cow 
were then appointed liquidators, and their remuneration’ was fixed at one per 
cent. on the receipts. ’ 


The “ Australasian Banking Record,’’ writing on the subject of South Austra- 
lian trade in a recent issue says :—‘“ Since the opening of the year a dark cloud 
has risen, and gradually spread over the financial horizon, shrouding the staple 
interest of the colonies in deep gloom. The terrible drought which has prevailed 
with growing intensity over the most heavily-stocked districts of New South 
Wales and a large part of Queensland has been the culmination of two con- 
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secutive dry seasons, and, under the most favourable circumstances of mitigation, 
must entail an absolute loss of from three to four millions of capital on the com- 
munity. In Sydney the general depression in trade is causing the gravest 
anxiety in financial circles, and the prospect of the heavy demands that will be 
made upon the banks and financial companies for assistance in restocking the death- 
stricken runs, as soon as improved seasons will warrant the step, keeps a strain 
upon the current resources of those institutions that intensifies present pressure 
and fills lenders and would-be borrowers alike with anxiety. In Adelaide the 
low price ruling for wheat has delayed the anticipated relief which the banks 
eagerly looked for ; while the unsatisfactory state of the public revenue reacts 
upon private business enterprise, and leaves our neighbours in a state of gloom 
and doubt. Again from New Zealand we have further disheartening accounts of 
crops deficient in quality, of mercantile losses, commercial stagnation, numerous 
insolvencies, and a steadily declining revenue. Victoria is in a much better 
plight. The splendid harvest there has enabled agricultural debtors to redeem 
their obligations to the banks, and were it not for the extensive land-jobbing 
speculations of Victorian squatters in every part of the continent, there would be 
no causefor anxiety. As it is, the banks are deeply engaged in financing the 
sugar plantations of Queensland and in land speculations.”’ 


M. Edward Noetzlin, the agent of the Franco-Egyptian Bank, of Paris, who 
went to Mexico in December last, for the purpose of examining into the 
financal condition of that republic with the-view of making a loan, has returned, 
having accomplished the object of his mission. He has accomplished the con- 
solidation of the Mercantile and Mexican National Banks under a new charter, 
entitled the ‘‘ National Bank of Mexico,’’ whose capital stock is 20,000,000 dols., 
all of which has been subscribed and 40 per cent. paid up. The board of 
directors, as now organised, consists of Antonio de Mier, Nicholas de Teresa, 
Pedro Martin, Gustavo Struck, Felix Cuevas, José M. Bermejillo, Juan J. 
Martinez Zorrilla, Benito Arena, José Gorgollo, Leon Stein, Manuel Ibaiiez, 
Genaro de la Fuenta, Francisco M. de Prida, Antonio Escandon, Rafael Ortiz de 
la Huerta, with José V. del Callado as managing director and Ramon de 
Usandizsga as cashier. Documents emanating from the bank will be signed by 
Antonio de Mier, the president of the board of directors, and by Nicholas de 
Teresa, the vice-president. ‘The notes that are now in circulation of the 
two banks will continue to circulate for a period of two years, at 
the expiration of which time new notes will be issued bearing the words 
‘© National Bank of Mexico.’”? The bank will be obliged to hold in its vaults 
silver or gold to one-third of the amount of its notes in circulation. It will 
allow an account with the Government of from 6,000,000 dols. to 8,000,000 dols. 
annually, and cannot charge a higher rate of interest than 6 per cont. In 
return for these privileges, the Government will not authorise the establishment 
of new banks of emission. ‘The banks already established can continue to issue 
notes, but under such conditions (including the tax on circulation) that the 
consolidated bank will practically have a monopoly. The capital of the 
‘* National Bank of Mexico "—its stock, its bills, &c.—will be exempt from all 
classes of imposts.—Budllionist. 
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Obituary. 


Tue death is announced of Mr. Jervoise Smith, one of the senior partners in 
the banking-house of Smith, Payne & Co. He was chairman of the Public 
Works Loan Uommission, deputy-chairman of the Clearing-house of London 
Bankers, major of the 2nd Regiment of Middlesex Militia, and during the short 
Parliament of 1866 represented the borough of Falmouth in Parliament, He 
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accompanied the Hon. A. Egerton, St. L. Glyn, and Mr. Tower to the Crimea 
in 1855 to administer the Crimean Army Fund. His Joss will be lamented by 
numerous friends, both in whut is called the East and West-end of London, and 
not a litte perhaps among those in other quarters where his benevo.ence and 


kindness of heart were supplemented by practical knowledge and administrative 
ability. 
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Wanchester Clearing-House Returns, 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOUSE IN THE 
WEEKS RECORDED BELOW. 


June 23 Monday £288,181 July 7 Monday £412,951 
24 Tuesday 327,446 Tuesday 275,309 
25 Wednsdy. 383,448 9 Wedrsdy. 411,102 
26 Thursday 245,985 10 Thursday 303,843 
27 Friday 424,508 11 Friday 412,351 
28 Saturday 671,183 12 Saturday 471,926 
j ——— £2,340, 751 £2,287,482 
June 30 Monday £569,349 14 Monday £456,573 
July 1 Tuesday 446,838 15 Tuesday 24,173 
; 2 Wednsdy. 646,923 16 Wednsdy. 898,751 
3 Thursday 353,386 17 Thursday 250,976 
4 Friday 403,549 18 Friday 353,646 
6 Saturday 471,970 19 Saturday 421,100 
———— £2,892,025 —— £2,165,219 
For two weeks ... ————— 


£5,2382,776 For four weeks .. £9,685,477 








Monetary Rebielo. 


Ir money was remarkably cheap and the discount rates remarkably 
low before the turn of the half-year, they have gone both cheaper 
and lower during the past month. We cannot call to mind ever 
before having seen } per cent, per annum quoted as a current market 
rate for floating money, and now for weeks past.it has not ranged 
much, if anything, above }. July has found money practically 
unlendable in London, and the supply of bills more limited than 
ever. There are a fair amount of new securities offering in which 
to embark money, if the public can be tempted by them ; and the 
harvest and holiday requirements are about to set in. But nothing 
appears to be able to lift the market out of its lifeless condition, 
and it will probably require a distinct autumn drain or a demand 
for gold for export to rouse the market rates into a more healthy 
condition. In the present state of the foreign exchanges, where all 
the leading quotations are decidedly against us, it is possible 
enough there may be an export of gold, the chief argument against 
such an outflow being that in the present range of shrunken values 
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throughout the world such additional supplies of gold are hardly 
more wanted abroad than they are in London. 
The usual comparison of market rates is furnished as follows :— 





Market Rates—Best Bills. 

Floating Bank 

Money, Rate. 
Three Months.| Four Months. |Six Months. 








June 25 ee ae g ae 4 :* 
z 


| 
July 25 oUt rcp 1 


Movement .. —i2Z — 2% 


2 2% 
































It is worthy of remark that the New York banks, now that the 
panic is over, are gaining money rapidly. They are indisposed to 
lend upon securities they some few months back would have 
advanced freely upon; and the public have lost the desire to specu- 
late. Besides which, values everywhere are so materially less than 
they were that it takes a smaller amount of cash to move them. 
Probably the New York money market will be quiet for a long 
time to come. 

The exceptional ease of money has not been without its influence 
upon the Stock Exchange. Wedo not mean to say that it has 
increased the volume of business going forward—that it could 
hardly do in the holiday season—but a demand for investments has 
sprung up which, although not prominently active, is sufficient to 
absorb stock floating about the market and to cause'some rise in 
quotations. Home funds are higher, more especially New 24 per 
Cents., and bankers have apparently been increasing their holdings 
in these and other high-class investments. Colonial debentures, 
Indian railways, Home railway debentures and guaranteed 
stocks and Corporation stocks have all moved upward to a fair extent, 
and it is natural that with the present rates ruling in Lombard Street 
there should be a greater desire to hold more lucrative securities. 
On the Continent, too, in spite of the cholera in France, there is 
continued strength in prices; and French and Italian rentes, 
Russian, and other issues have improved. A rise has also to be 
recorded in Egyptian and Turkish bonds. Egyptian are higher, 
because the bondholders are hoping that the Conference will not 
accord the Government the permission to reduce the interest on the 
existing debts which has been asked for, and anything which tends 
to drive this country again into taking the initiative in Egypt tends 
to support the market. The rise in Turkish is based upon the 
report of the Council of Administration, which foreshadows that the 
conversion will not be delayed much longer. Some South American 
securities are also well above their quotations at the end of June. 
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Amongst English and Scotch railway ordinary stocks the great 
mass of the movement is upwards; even North Eastern, in which 
case the dividend is certainly disappointing, maintaining its position 
in the market. In Great Eastern, where the dividend proved 
unexpectedly favourable, the advance is fully 10 per cent., and in 
a number of other instances it is four or five. But these movements 
are small compared with those in the American market. The sound 
stocks, like Illinois Central (which has risen some $15) and New 
York Central (which has risen 123) have recovered largely from the 
great fall they sustained during the crisis of May and June, and 
it is seen that they, at any rate are not involved in disaster. But 
almost every American Railroad is substantially higher, and the 
same may be said of Canadian Railways, which have all through 
been moving in sympathy with American. Among London bank 
shares, where the profits are somewhat less discouraging than had 
been looked for, prices are advanced; and there has been a yet 
more decided improvement amongst Colonial banks. In provincial 
banking establishments the movement is less pronounced. For the 
rest, Gas stocks continue to improve, the Gas Light and Coke Com- 
pany paying 1 per cent. more dividend; and we notice that Land 
and Mortgage Companies are better supported. Thus in July there 
has been a complete reversal of the serious depreciation shown in 
the latter part of last half-year. 

Trade is dull, and the iron trade as depressed as ever. Even 
the textile industries are not doing quite so well; and it remains to 
be seen whether the hopes of a good harvest here will be realised. 
The harvest is reported upon favourably both on the Continent and 
in America. 

Politically, the great event of last month was the rejection of the 
Franchise Bill by the Lords. This has resulted in the throwing 
over of all the other principal measures of the Government, and in 
the decision to hold an Autumn Session to reintroduce the Bill. 
Many demonstrations and meetings have followed this action of the 
Lords. With regard to the Egyptian Conference, it is understood 
in a great measure to have proved abortive ;. and meanwhile nothing 
is being done to relieve General Gordon. In France an unpleasant 
incident in Tonquin, which threatened a war with China, is under- 
stood to have been smoothed over, and the cholera is causing great 
distress in the south. 





Notice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Watcrlow ‘§ Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number ; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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Public Encome and Expenditure. 


Tus following are the receipts into and payments out of the Exchequer 


between April 1, 1884, and July 26, 


1884 ;— 


REVENUE AND OTHER RECEIPTS. 


























Total Receipts'Total Receipts 
into the Exche-|into the Exche- 
quer from quer from 
April 1. 1884,to | April 1, 1883, to 
July 26, 1884, July 28, 1883. 
Balance »Aprild, a, 1884. £ £ £ 
Bank of England 4 _ 4,259,916 5,787,523 
Bank of Ireland _ 1,372,653 1,185,207 
5,632,569 6,972,730 
REVENUE. 
Customs 4 P 19,850,000 6,081,000 6,134,000 
Excise 26,778,000 7,652,000 7,878,000 
Stamps 11,490,000 3,843,000 4,019,000 
Land Tax and House Duty 2,935,000 715,000 15,000 
Property and Income Tax . 10,050,000 2,622,000 3,004,000 
Post Office ‘ x ,900, 2,400,000 2,400,000 
Telegraph Service 1,800,000 520,000 590,000 
Crown Lands . 380,000 100,000 100,000 
Interest on Adv: ances for Local Works 
and on Purchase stad of Stez Canal 
Shares ; i 1,180,000 346,387 453,383 
Miscellaneous 8,170,000 1,126,145 1,622,381 
Revenue 85,533,000 25,406,532 | 26,915,764 
Total, including balance - | 31,039,101 | 33,888,494 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the ay 766,014 


Treasury Bills, Net amount raised 

Money raised by Terminable Annuities 

Temporary Advances not repaid, for Deficiency | 
Temporary Advances not repaid, for Ways and Means 


462,380 















































Totals £| 31,501,481 | 34,654,508 
EXPENDITURE AND OTHER PAYMENTS. 
Totalissuesout\T TotalIssues out 
EXPENDITURE. pet Sore meet Pa: ae 
to Fuly 26, ise. to. Tuly 28, 18a. 
P ent Ch: f Debt . - ~ : . 
ermanen arge of De 28,883,673 12,246,109 | 13,023,886 
Interest, &c., of Debt, not forming part of ia i — 
the Permanent Charge : = 725,000 177,793 192,68 
Other charges on Consolidated Fund . 1,495,000 650,369 708/693 
Supply Services ; 54,188,152 | 14,468,730 | 15,952,562 
Estimate . 85,291,825 : 
Expenditure aks 27,548,001 | 29,877,753 
OTHER PAYMENTS. 
Advances, under various Acts, issued from the Exchequer . 436,000 546,000 
Military Barracks . oii na Be 
reasury Bills, more paid off than issue - | 1,011,000 1 - 
Exchequer Bonds, more paid off than issued Pi Mb — 
Exchequer Bills, more paid off than issued oa 6,000 ) HS 
Ways and Means Advances, repaid . w F, -| waa a 
Indian Loan Annuity, Redemption in part . -| - ats p 
Balances on June 24, 1884 :— | 28,996,001 | 31,504,753 
Bank of England 1,611,950 2/277 7.655 
Bank of Ireland :| 898,580 | '872;100 
Totals £ | 31,601,481 | 34,654,508 
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Sank of England.—Analpsis of Returns, 


930 





Notes in 
Ciroulation, 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 








Government 
Securities 
in Banking 

Department. 


Other 
Securities 
in Banking 
Department. 


Public 
Deposits, 








£ 
26,428,790 
26,341,730 
26,165,540 
25,817,075 
25,709,080 
25,789,195 
25,391,190 
25,365,320 
25,269,595 
26,610,715 
26,336,325 
26,114,150 
25,584,070 
25,765,155 
25,693,675 
25,464,975 
25,092,010 
24,814,290 
25,201,120 
24,832,150 
24,858,870 
24,990,535 


25,616,670 
25,609,700 
5,153,8902 
24,756,430 
24,752,405 
25,034,486 , 
24,766,815 
24,292,695 
24,180,600 
24,571,970 
24,274,015 
24,023,165 
25,480,425 
25,351,884 
25,045,648 
25,136,342 
25,300,400 
25,750,285 


25,886,820 |. 


25,628,845 
25,423,575 
25,336,950 
25,673,705 
25,287,565 
25,036,090 
45,325,320 
26,468,895 
26,225,605 
26,014,190 





£ 
22,090,040 
21,966,595 
22,388,355 
22,616,675 
23,090,850 
23,152,320 
23,348,725 
23,413,550 
23,602,340 


~ 23,026,795 


22,422,840 
22,266,320 
21,738,745 
21,378,460 
21,209,005 
21,105,270 
21,131,870 


_ 21,143,870 


21,135,245 
21,152,790 
21,252,010 
20,945,005 


20,630,785 
20,695,095 
20,685,310 
20,764,290 
20,697,420 
20,570,705 
20,886,960 
21,217,110 
21,461,060 
21,730,335 
22,582,805 
24,163,650 
24,366,135 
24,318,175 
24,038,055 
24,076,800 
24,350,460 
24,365,195 
24,358,475 
23,954,205 
24,029,795 
24,126,400 
23,593,830 
23,937,465 
24,235,310 
24,508,910 
24,217,440 
23,800,715 
23,694,685 











£ 
11,964,368 
11,962,631 
11,962,631 
11,962,631 
11,962,631 
11,962,631 
13,693,631 
13,693,631 
13,693,631 
13,692,552 
14,179,008 
13,679,008 
13,679,008 
13,679,008 
13,679,008 
14,679,008 
14,989,292 
14,989,292 
15,193,798 
14,462,798 
14,462,798 
14,462,798 


14,462,491 
14,954,835 
14,454,835 
14,454,835 
14,454,835 
14,453,063 
13,453,063 
13,453,063 
13,453,063 
13,453,063 
12,453,063 
12,453,063 
12,453,063 
12,451,964 
12,436,202 
12,436,202 
12,436,202 
12,436,202 
12,639,977 
12,639,977 
12,639,977 
12,639,977 
12,501,919 
13,113,919 
13,613,513 
13,613,513 
13,582, 199 
13,579,571 
13,579,571 





£ 
21,328,094 
20,742,207 
20,722,125 
21,329,457 
21,315,997 
21,609,753 
21,458,091 
21,354,583 
21,137,618 
21,101,962 
20,769,395 
20,136,453 
20,187,592 
19,893,625 
19,822,153 
19,571,301 
19,733,779 
19,782,699 
19,480,025 
19,755,161 
20,314,148 
21,763,507 


25,557,765 
23,108,428 
21,255,748 
21,080,716 
21,127,357 
21,410,677 
23,140,675 
24,375,561 
24,812,634 
26,735,552 
25,514,557 
24,981,178 
24,454,897 
25,313,028 
23,069,708 
22,032,307 
21,611,951 
21,481,963 
21,472,662 
21,346,635 
21,529,464 
21,812,326 
21,737,571 
21,908,895 
21,979,588 
21,991,216 
23,543,988 
23,182,068 
22,248,669 





£ 
4,418,448 
4,409,713 
4,999,578 
5,751,010 
5,927,582 
5,454,669 
5,870,030 
6,028,056 
6,102,926 
5,899,779 
4,134,993 
3,510,017 
3,917,498 
4,460,152 
4,209,643 
4,630,222 
5,734,321 
6,313,812 
7,142,284 
7,260,073 
8,401,998 
8,983,904 


7,900,216 
5,319,931 
4,797,636 
5,497,381 
6,387,767 
7,799,472 
8,891,020 
10,385,613 
11,243,655 
12,035,131 
12,060,834 
12,945,357 
12,450,236 
10,500,532 
7,601,840 
6,986,561 
7,158,257 
7,174,311 
7,668,244 
7,605,619 
8,235,579 - 
9,036,240 
8,891,181 
8,932,495 
9,894,117 
9,889,084 
9,367,951 
5,867,646 
5,153,481 





For the corresponding statement from November, 1881, to October, 1882, see pages 416 and 417 of } 
the “ Banking Almanac”’ for 1883, 
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Total 
Other Bank Deposits and Proportion Rate 
Deposits. Post Bills. — ° : of Discount. 





£ £ £ £ 
22,985,746 198,296 | 27,602,490 | 12,250,197 
22,391,464 202,157 | 27,003,384 | 12,249,689 
22,359,717 189,063 | 27,548,358 | 12,821,758 
22,781,440 189,242 | 28,721,692 | 13,413,475 
23,164,532 176,718 | 29,268,832 | 13,915,617 
23,558,990 208,173 | 29,221,832 | 13,943,259 
25,269,752 183,848 | 31,323,630 | 14,481,191 
25,086,528 209,328 | 31,323,912 | 14,603,265 
25,053,510 182,006 | 31,338,441 | 14,836,314 
23,250,557 215,806 | 29,366,142 | 12,894,568 
25,616,763 234,501 | 29,986,257 | 11,677,100 
25,024,067 224,908 | 28,758,992 | 12,588,435 
24,814,155 197,311 | 28,928,964 | 12,710,479 
23,381,143 179,279 | 28,020,574 | 12,080,216 
23,587,841 197,443 | 27,994,927 | 12,136,568 
24,129,604 206,802 | 28,966,628 | 13,368,211 
23,867,423 185,096 | 29,786,840 | 12,720,187 
23,683,475 174,980 | 30,172,267 | 13,036,310 
22,225,124 194,318 | 29,561,726 | 12,497,085 
22,138,770 184,699 | 29,583,542 | 12,984,561 
21,561,888 180,173 | 30,144,059 | 12,989,274 
21,789,345 152,185 | 30,925,434 | 12,325,738 


PEP ED PEP T EPP bo lb ttt de 


25,840,336 173,931 | 33,914,483 11,570,695 
26,341,466 183,220 31,844,617 11,622,681 
24,951,999 199,907 | 29,949,542 | 12,096,646 
24,649,291 170,779 30,317,451 12,650,624 
23,775,673 155,198 30,318,638 12,598,623 
22,174,330 187,541 | 30,161,343 | 12,212,501 
22,485,240 187,165 31,563,425 12,890,293 
23,014,063 169,694 33,569,370 13,707,641 
23,026,465 151,557 | 34,421,677 14,065,313 
23,617,872 161,579 35,814,582 13,927,956 
22,551,690 156,821 | 34,769,345 | 15,109,157 
22,982,337 159,682 | 36,087,376 16,979,269 
22,569,025 139,628 85,158,889 16,581,490 
24,259,339 223,755 34,983,626 15,548,364 
25,147,293 195,477 | 32,944,610 | 15,086,618 
25,036,896 165,896 32,189,353 15,373,022 
24,829,297 189,367 $2,171,921 15,777,330 
24,255,373 171,743 31,601,427 15,325,617 
. 23,817,079 166,761 | 31,652,084 15,189,141 
23,638,359 162,695 31,406,673 15,075,054 
23,453,167 178,264 | 31,867,010 | 15,360,567 
23,130,654 173,606 32,340,500 15,552,016 
22,137,139 179,808 31,208,128 14,583,758 
23,649,854 171,257 32,753,606 15,348,966 
23,762,853 180,567 33,837,537 15,866,537 
23,790,122 174,881 33,854,087 15,875,895 
53,481 24,207,928 191,536 33,767,415 14,356,788 

9 | 27,059,553. | 180,906 | 33,108,105 14,225,736 
——_ 26,870,198 221,200 | 32,244,879 14,310,668 
417 of j | 
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For the corresponding statement, from November, 1881, - ) Cataban 1882, see pages 416 and 417 of 
the “ Banking Almanac”’f E : 
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Account, pursuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 





1884, 1884. 1884. 1884, 
July 2. July 9. July 16, July 23.’ 





£ £ £ £ 
Notes issued — 39,967,440 | 89,550,715 | 39,444,685 | 39,439,675 


Government debt . 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . 4,734,900 | 4,734,900 | 4,734,900 | 4,734,900 
Gold coin and bullion 24,217,440 | 23,800,715 | 23,694,685 | 23,689,675 
Silver bullion . ° - _ - a 

















39,967,440 | 39,550,715 | 39,444,685 | 39,439,675 
BANKING DEPARTMENT. 








1884. 1884, 1884, 
July 2. July 9. July 16, 





z £ 
Ss geapemamal capital 14,553,000 ) 14,553,000 
6 ° 
Public deposits . 
Other Deposits . 


i "153,48 
‘ 27; 059, "553 26, 870,193 
Seven-day and other bills 


180,906 221,200 205,031 
51,482,975 | 50,937,375 | 50,138,908 | 60,351,105 


Government securities 13,582,199 | 13,579,571 | 13,579,571 | 13,579,571 
Othersecurities . . 23,543,988 23, 182, 2/068 22,245,669 | 22,210,849 
Notes . . 13,498,545 | 13, 325, 110 | 13,430,496 |} 13,694,925 
Gold and silver coin e 858,243 *900,626 $80,173 865,960 














_|_ 51,482,976 | 50,987,375 | 50,158,908 | 60,351,105 


~ THE EXCHAN GES. 


Loxpox— July 1. > July 15. 


Amsterdam,short . ‘ 
Ditto 3 months e 
Rotterdam, ditto F 
Antwerp and Brussels, ditto 
Paris, short . ° e . 
Ditto 3 months ‘ e 
Marseilles, ditto e e 
Hamburg, ditto ‘ 
Berlin, ditto ° 
Leipsic, ditto = 
Frankfort-on-the-Main 











» ditto 
Petersburg, ditto 
a+ og ditto 
Stockholm . 
Christiania . 

Vienna, boned 

Trieste, di . 
Zurich on musik ditto 
Madrid, ditto ‘ 
Cadiz, ditto . ° 
Seville, ditto ‘ 
Barcelona, ditto . 


-ereereer te voeee 





. 
~ 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 


Santander, ditto 
Bilboa, ditto ° 
‘0za, ditto e 
Genoa, Milan, Leghorn, ditto 
Venice, ditto ° 
Naples, ditto ° 
Palermo and Messina, — 
Lisbon, 90 days . . 
Oporto, ditto . ° ° ° 
Calcutta, demd. . z 
Calcutta and Bonibay 30 days a 
New York (Gold) ditto . . 


*- 
gn Oe OR ee ae OO Se Re: 8 SS CO + OF OS OO FS EK OS 




















PRICES OF BULLION, 





~ te 
Foreign Gold in Bars (Standard) | 8 ° s 
Mexican Dollars . ° 0 
Silver in Bars (Standard) 0 4 2 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of _ ane 1845 :— 
England— Bank of England A 
” 207 Private Banks . 
72 Joint Stock Banks 
Scotland— 12 Joint Stock Banks - i . ‘ - i = . 
Ireland— 6 Joint Stock Banks . * 2 J ‘ . . 6,854,494 


: £32,090,556 

Add, Increase, since, in authorized amount of Bank of 7 — 
1855—Dec. 7th £475,000 
1861—July 10th’ ; 4 : 175, 000 
1866—Feb. 21st . ‘ ‘ 350,000 
1881—April Ist . ° P 7 750,000 : 
ae 1,750,000 


£33,840,556 
Deduct, Lapsed Issues— 
England—100 Private Banks . : 3 * - . £1,683,235 
26 Joint Stock Banks ‘ i ; - 1,104,308 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of ee  epnaae ining 
issue of the Ayrshire Bank . £337,938 
City of Glasgow Bank . . ; 72,921 
——_ 410,859 
—. 3,148,402 


£30,692,154 


SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England - M ‘ 3 : : G . £15,750,000 
101 Private Banks . ‘ a F r ‘ e 
46 Joint Stock Banks 
10 Joint Stock Banks re ¢ ‘ ‘. a ‘ ‘ 
Treland— 6 Joint Stock Banks. ‘ ‘ . z . : . 6,354,494 


£30,692,154 


Note.—The number of Private Banks authorized to issue mie own notes 
in England, by the Act of 1844, was Pe . 

Diminished in number by amalgamation . ° ° ; ° — 

Lapsed Issues . ‘ . F ° ° ° ° - 100 


The number of Banks, authorized to issue their own notes in ses by 
the Act of 1845, was - ° . 

Diminished in number by amalgamation F : . ‘ ° « 

Lapsed Issues, as stated above : 


BRITISH FUNDS. 





Interest 


Redemption, 
Payable. &c. 





Per Cent. 





5 Jan., July . 
5 April, Oct. . 
5 April, Oct. . 
5 Jan., July . 


Consols (Money) . 
Reduced... . 


. 
: Reeere 


A 1885 
h Bills a: 000 
Rsd juer - | Marc! 

= ee? ee June, £1,000 


ll Mar., Sept. 
ll June, Dec, . 


wes! 
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Sankers’ Wieeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria c, 32.' 


(Eatracted from the Lonpon GAZETTE.) 


PRIVATE BANKS. 





|| Author- AVERAGE AMOUNT. 
NAME OF BANK. || _ized 
Issue. || June 7. | June 14.| June 21.|June 28 








£ z z 
1 Ashford Bank . . «|| 11,849 Ec 7,806 | 7,613 7,252 
2 Aylesbury Old Bank . . | 48,461 | 15, 215 | 15,124 14,677 
3 Baldock and Biggleswade B Bank . - || 87,228 || 10, 471 | 10,436 
4 Barnstaple Bank is - |} 17,182 2/205 2,258 
5 Bedford Bank . . || 84,218 || 21,555 | 21,991 
6 Bicester and Oxfordshire Bank . - || 27,090 | 10,922 | 10,826 
7 Boston Bank—Garfit and Co. . - || 75,069 || 33,834 | 32,143 
- 8 Broseley and —— Bank . - || 26,717 8,722 | 8,510 
9 Buckingham Bank . ‘ - || 29,657 |; 13,843 | 13,648 
10 Bury and Suffolk Bank - . 82,362 | 24,634 | 24,227 
11 Banbury Bank . . . «|| 48,457 |) 11,620 | 11,419 
12 Banbury Old Bank . 55,153 | 11,509 | 11,023 
13 Bedfordshire, Leighton Buzzard Bk. 36,829 |! 21,083 | 20,743 
14 Brecon Old Bank || 68,271 |, 13,485 | 13,062 
15 Brighton Union Bank 3 . || 83,794 || 14,375 | 14,078 
16 Burlington and Driffield Bank . - } 12,745 |} — _ 
7 Cambridge Bank—Mortlock & Co. . || 25,744 |, 11,357 | 11,526 
18 Cambridge and ee Bank. || 49,916 |; 35,980 | 35,183 
19 Canterbury Bank - || 33,671 || 12,530 | 12,268 
20 Colchester Bank , 3 . || 25,082 || 9,594 | 9,395 
21 Colchester and Essex Bank . . || 48,704 || 21,911 | 21,834 
22 City Bank, Exeter . ‘ i 6,818 | 6,833 
23 Craven Bank—Birkbeck & Co. . a _ _- _ 
24 Derby Bank—Smith & Co. - « | 10,918 | 10,706 10,125 
25 Devizes and Wiltshire —_ | ; o— — 
26 Darlington Bank : P ol | 60,643 | 60,512 58,3 332 
27 Devonport Bank : : : oa | 1,504 | 1,491 
28 Dorchester Old Bank 4 . - | | 25,251 | 25,556 
29 East Cornwall Bank . a J . ||112, 35,571 | 37,291 
80 East Riding Bank . i 49,800 | 48,784 
31 Essex Bk. and Bishop's s Stortford Bk. | | 26,074 | 25,466 
32 ExeterBank . - || | 11,690 | 11,377 
35 Farnham Bank . ‘ ‘ J nA | 8,394] 3,398 
34 Faversham Bank i ; ‘ oh | 8,317 | 3,325 
35 Godalming Bank é 4 F - || 5,601 | 5,495 
86 Guildford Bank . ‘ _- _— 
37 Grantham Bank—Hardy &Co.. . || 80, 11,405 | 10,556 
88 Hull and Kingston-upon-Hull Bank . x 15,578 
39 re = Town and County Bank . 14,496 
40 Harwic . 2,714 
41 Hertfordshire, HitchinBank . . 23,894 
42 Ipswich Bank . i ; 11,481 
43 Ipswich and Needham Market Bank . || 34,760 . 
44 Kentish Bank—Mercers & Co. . ; | 12,766 12,675 
45 Kington and —_—e SS ! | 14,148 12,978 
46 Kendal Bank . 3 . - |i | 40,520 89,572 
47 Leeds Bank g '|180, 757 |, 65,960 64,079 
48 Leeds Union—W.W.Brown &Co. . 87,459 || 35,990 | 34,182 | 33,955 























WEEKLY RETURNS OF BANKS OF ISSUE, 
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NAME OF BANK. 


ino! 
ized 


Issue. 





49 Leicester Bank 

50 Lewes Old Bank 

51 Lincoln Bank . 

52 Llandovery Bank and Llandilo Bank 

53 Lymington Bank 

54 Lynn Regis and Lincolnshire Bank . 

55 Lynn Regis and Norfolk 0. 

56 Macclesfield Bank . ° 

57 Miners’ Bank . 

58 Monmouth Old Bank 

59 Newark Bank . 

60 Newark and Sleaford Bank 

61 Newbury Bank 

62 Newmarket Bank 

63 Norwich and Norfolk Bank 

64 Naval Bank, Plymouth . 

65 New Sarum Bank—Pinckney ‘Bros. 
(now Salisbury Old _— + 

66 Nottingham Bank . 

67 Oswestry Bank. 

68 Oxford Old Bank . 

69 Old Bank, Tonbridge 7 

70 Oxfordshire Witney Bank 

71 Pease’s Old Bank, Hull . 

72 Penzance Bank 

73 Reading Bank—Simonds and? Co. 


74 Reading Bk.—Stephens, Blandy & Co, 


75 Richmond Bank, Yorkshire 
76 Royston Bank . 
77 Rye Bank 
78 Saffron Walden and North Essex Bk, 
79 Salop Bank 
80 Scarborough Old Bank 
81 Shrewsbury Old Bank . 
82 Sittingbourne and Milton Bank ' 
83 Southampton Town and County Bank 
84 Stamford and Rutland Bank . 
85 Tavistock Bank ; 

86 Thornbury Bank 
87 Thrapston and Kettering Bank 
88 Tring Bank and Chesham Bank 
89 Towcester Old Bank 5 
90 Uxbridge Old Bank . 
91 Wallingford Bank . 
92 Warwick and Warwickshire Bank 
93 Wellington Somerset Bank . 
94 West Riding Bank 
95 Whitby Old Bank . 
96 Winchester, Alresford and Alton Bk. 
97 Weymouth Old Bank - 
98 Wisbech and Lincolnshire Bank 
99 Wiveliscombe Bank . s 
100 Worcester Old Bank . d 

101 Yarmouth and Suffolk Bank 

102 Yarmouth, Norfolk and Suffolk “Bank 








27, 321 


15,659 
31,047 
18,471 
34,391 
13,183 
11,852 


43,271 

6,889 
16,393 
29,864 
47,646 
22,338 


AVERAGE AMOUNT. 





June 7. 


June 14.| June 21. 


June 28 











Fi 
13,764 
12,145 
76,994 
18,008 

1,443 


z 
13,294 











z 
13,424 





WEEKLY RETURNS OF BANKS OF ISSUE, 


JOINT STOCK BANKS. 





NAME OF BANK. 


Author- 
ized 
Issue. 


AVERAGE 


AMOUNT. 





June7. 


June 14. 


June 21, 


June 28 





1 Bank of Westmoreland . 

2 Barnsley Banking Company, Limited. 
3 Bradford Banking Company, Limited 
4 Bank of Whitehaven, Limited . 

5 Bradford Commercial Banking Co., ™ 


ited 
6 Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 
7 Cumberland Union Bkg. Co., Limited 
8 Coventry Union Banking Company 
9 County = Gloucester Banking Co., 


Limi 

10 Carlisle ~~ Cumberland Banking Co., * 
Limited 

11 Carlisle City & District Bank, Limited 

12 Derby _— Derbyshire Banking Co., 


13 Darlington District Joint Stock Bkg. 
Company, Limited 

14 Gloucestershire Banking “Co. a "Lita. 

15 Halifax Joint Stock Bank, Limited 

16 Huddersfield Banking Company, Ltd. 

17 Hull Banking Company, Limited . 

18 Halifax Commercial Bkg. Co., Limited 

19 Halifax & Huddersfield Union Bk.,Ltd. 

20 Knaresborough and ClaroBkg.Co.,Ltd. 

21 Lancaster Banking Company 

22 Leicestershire Banking Co., Limited . 

23 Lincoln and Lindsey Banking Co., 
Limited . 

24 Leamington Priors and Warwickshire 
Banking Company, Limited . 

25 Ludlow and Tenbury Bank 

26 Moore & Robinsons’ Notts. Bkg. Co., * 
Limited . 

27 Nottingham and "Notts. Banking Co. 

28 Northamptonshire Union Bk., Limited 

29 Northamptonshire Banking Company, 

830 North and South Wales Bank, Limited 

81 Pares’s Leicestershire Banking Co., 
Limited 

32 Sheffield Banking Company, Limited 

33 Stamford, saved & Boston Bk. Co., 
Limite ° 

34 Stuckey’s Banking Company ‘ 

35 Sheffield and Hallamshire Banking Co. 
36 Sheffield & Rotherham Joint Stock 
Banking Company, Limited . 

37 Swaledale & Wensleydale Bkg. Co. Ltd. 
88 Wolverhampton & StaffordshireBk.Co. 

39 Wakefield and Barnsley Union Bank . 

40 Whitehaven Joint Stock Banking Co. 

41 Wilts and Dorset Banking Co., Ltd. 

42 West Riding Union Banking Co., Ltd. 

43 Worcester City and County Banking 
Company, Limited 

44 York Union Banking Compan 

45 York City and County Bkg. 0., 

46 Yorkshire Banking Company, Limited 





144,352 


25,610 
19,972 


20,093 


26,134 
155,920 
18,534 
37,354 


10,215 


35,813 
29,477 
84,356 


26,401 
63,951 


59,300 
35,843 


356,976 


35,378 
14,604 
31,916 


34,029 
71 240 


94/695 
122,532 





55,721 
23,524 | 


52,496 | 
54,372 | 


76,162 | 


28,152 
15,865 


28,498 
33,380 
8,368 


55,030 


26,900 
19,510 


9,909 


101,848 
18,560 
26,920 
28,042 

9,535 
15,962 
19,278 
58,682 
45,978 


41,881 


6,746 
2,034 


28,672 
23,833 
42,167 


12,075 
55,804 


38,451 
28,635 


43,290 
211,560 
15,400 


$1,154 
47,780 
12,332 
24,055 
66,491 
27,950 


1,770 
68,470 
93,288 








z 
11,362 


36,059 
26,317 


15,303 
26,853 
32,833 

9,410 
53,335 


25,754 
18,620 


9,350 


99,401 
18,274 


40,773 


11,716 
52,467 


36,285 
28,127 


41,600 
206,702 
14,724 


29,175 





108,937 | 


z 
11,318 

5,365 
36,075 
24,941 
15,682 
25,069 
32,144 

8,867 
52,541 


23,389 
18,596 


9,005 


39, 859 


11,583 
51,268 


36,131 
26,407 


39,893 
204,041 
14,198 


26,763 





24,281 
15,518 


+ 25,265 
33,118 
10,150 


52,147 


21,817 
19,281 


9,091 


97,355 
18,024 
27,682 
28,765 
10,160 
15,459 
19,728 
53,021 
42,145 


41,675 


5,922 
1,747 


26,677 
23,565 
39,319 


11,692 
50,882 


87,055 
27,751 


38,730 
205,260 
14,113 


26,240 
44,529 
12,232 
20,344 
64,338 
27,484 


1,845 
62,178 
91,255 

108,641 








frish and Scotch Circulation Returns, 


Average Circulation,and Coin held by the Intex and ScotcH Bangs during the Four 
Weeks ending Saturday, the 28th June, 1884. 


IRISH BANKS. 





NAME OF BANK. 


thorized 
reulation. 


Average Circulation during 
Four Weeksending as above. 


Average Amount 


Gold and Silver 
Coin hela 





£5 and 
upwards. 


during Four 


Under £5.| Totals. be 
as above. 





Bank of Ireland a 
Provincial Bank of Ireland 
Belfast Bank . 7 
Northern Bank 

Ulster Bank . ‘ 

The National Bank . 


Torats (Irish Banks) - 


| 

-|| 

“4 ' liao 

. || 6,854,494 | 2:651, 782 2,588,120 6,289,902 2,804,112 
! 





£ 
| 3, 738 ,428 


"927 667 | 


281,611 
243,440 
311,079 | 
852,269 





| 170,805 
351,087 
|| 850,081 


£ 

619,690 
371,674 
292,749 
237,063 
435,871 
847,065 


£ 
2,684,925 
728,795 
451,391 
| 366,761 
632,180 
1,375,850 








525; 819 











| 








SCOTCH 


BANKS. 





Bank of Scotland 

Royal Bank of Scotland . 
British Linen Company . 
Commercial Bank of Scotland . 
National Bank of Scotland 
Union Bank of Scotland . ‘ 
Aberdeen Town & County Bank 
North of Scotland Banking Co. 
Clydesdale Banking Company . 
Caledonian Banking Company. 


Torats (Scotch Banks) . 





* $48,418 
216,451 


| 
872,579) 
819,804 
679,883 
803,336 
674,631 
812,100 
221,542 
389,457 
585,336 
105,349 


596,922! 


693,177 
540,418 


722,398 
876,806 
591,410 
494,375 
514,936 
185,240 
296,838 
403,136 

61,241 








| 2,676,350 








j2:954,262 





4,027,755/5,982,017 4,889,557 








938 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS | 
ENDING JUNE 28th, 1884, 





Fixed Issues.| June7. | Junel4, June 21, June 28, 





z £ £ z z 
101 PrivateBanks . .| 8,620,172 | 1,511,825) 1,481,554 | 1,455,594 | 1,467,785 
46 Joint-Stock Banks .| 2,391,188 | 1,642,781) 1,601,859 | 1,668,525 | 1,562,343 


147 Totals . 5,911,310 | 8,154,606) 3,083,413 | 3,124,119 | 3,030,128 























Average Weekly scanniaee of these banks for the month ending as above :— 
PrivateBanks . ‘ ° ° “ . £1,479,189 
Joint-Stock Banks i z = . ° ° : ‘ 3 "618, 877 


Together . . . . ‘ . - £3,098,066 
A. comparing these Saimin with the Site for the previous month, they 
show:— 
Decrease in the notes of Private Banks . ‘ . e t ‘ £89,504 
Decrease in the notes of Joint-Stock Banks e > A 92,582 


Total Decrease onthe month . ; ° £175,086 


And, as compared with the corresponding month of last haa _ 
Decrease in the notes of Private Banks . ° ° - £149,564 
Decrease in the notes of Joint-Stock Banks 7 e r ° . 35,856 


Total Decrease as compared with the corresponding period oflast year £185,420 

P The following is the comparative state of the circulation as regards the Fixed 
‘ssues:— 

The Private Banks are below their fixed issues . e : “ . £2,040,983 

The Joint-Stock Banks are below their fixedissues . . » ° 772,261 


Total below their fixed issues ‘ " ‘ ‘ ‘ . £2,813,244 


SUMMARY OF IRISH AND SCOTCH RETURNS TO JUNE 28th, 1884, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the re Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks . . . ‘ - . £6,239,902 
Average Circulation of the Scotch Banks . ‘ - . . g 5,982,817 


Together . ‘ ° ° ° : 3 F . £12,222,719 


On comparing these enanat with the Sibenes for the previous month, they 
show— 

Decrease in the Circulation of Irish Banks é ‘ r : . £489,781 

Decrease in the Circulation of Scotch Banks . ° 2 - 510,563 


Total Decrease onthe month . r p £950,344 


And as compared with the corresponding en of Seats year— 
Decrease in the Circulation of Irish Banks “ * ‘ - £505,919 
Decrease in the Circulation of Scotch Banks ., R - ; 10,861 


Total Decrease as compared with the corresponding period of lastyear £516,780 





CIRCULATION RETURNS. 939 


The Fixed Issues of the Irish and Scotch — at the ‘asain time are:— 
Ireland, 6 Joint-Stock Banks . 3 ° - £6,3864,494 
Scotland, 10 Joint-Stock Banks . ‘ ; ‘ ° " ° 2,676,350 


Together 16 16 o> 9 -~9 . ‘ -  «  « £9,080,844 
The Actual Circulation compared with the ane — ne ne —— — 

Irish Banks are below their fixedissues . Z A £114,592 

Scotch Banks are above their fixed issues . ‘ ‘ " " onl "806,467 


Total above fixedissues . wf . - £3,191,875 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks. oe) ew) eo £8,808 218 
Gold and Silver held by the Scotch Banks . d * r ‘ . 4,889,557 


Together . + . P ° 4 - . £7,143,669 
Being a Decrease of £24,934 on the part of the Trish Banks, and a Decrease ot 


— we on the part of the Scotch Banks as compared with the Return of the previous 
mon 


CIRCULATION OF THE UNITED KINGDOM TO JUNE 28th, 1884. 


Average Weekly Circulation for the month ending as above, as compared with the 


previous month :— 





| { 
| June.28, | May 31. Increase. | Decrease. 





£ z £ z 
Bank of England (month end- 
ing 25th June) . : - | 25,328,170 | 25,569,347 _- 240,877 
Private Banks = rs 1,479,180 1,561,693 ° . 
Joint-Stock Banks . ° 1,618,877 1,711,459 ae 92,582 





TotalinEngland . . 28,426,236 | 28,842,199 
Scotland  . . . 5,982,878 | 6,493,380 é 
Ireland. . . . «| 6,239,902] 6,679,683 489,781 


United Kingdom . - | 40,648,955 | 42,015,262 - 1,366,307 























As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £45,882, a decrease in Private Banks 
of £149,564, and a decrease in Joint-Stock Banks of £35,856; in Scotland a 
decrease of £10,861; and in Ireland a decrease of £505,919. Thus showing that the 
month ending June 28th, as ccmpared with the corresponding period last year, 
ey a decrease of £231,302 in England, and a decrease of £748,082 in the 

nited Kingdom. 


The Returns of the Bank of England for the month ending June 25th give an 
average amount of Bullion,in both departments, of £24,996,959. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
pr apehae i as compared with the corresponding period of last year, an increase 
of £3,308 

The average amount of Coin held by the Banks of Issuein Scotland and Ireland 
during the month ending June 28th was £7,143,669, being a decrease of £408,868 
as compared with the Return of the previous month, and a decrease of £124,829 
as compared with the corresponding period of last year. 
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Bankers’ Magasine Share. List. 


BRITISH, COLONIAL AND FOREIGN BANKS. 


Dividend /Amount 


Last 12 of NAME, Paid, 
Months, | Share. 











Q 

= 
uo] 

S 





Per Cent. London and Partly Provincial Banks. 


Bank of England . fe 
Alliance Bank, Limited . 
Capital and Counties Bank, Limited 
Central Bank of London, Limited . 
City Bank, Limited . e 
Consolidated Bank, Limitea | . 
Imperial Bank, Limited . 
London and County Banking Company, Limited. 
London and Provincial Bank, Limited . . 
London and South Western Bank, Limited. 
London and Westminster Bank, Limited . 
London and Yorkshire Bank, Limited . e 
London Joint Stock Bank, Limited e e 
Do. New Shares at £27. 10s.,-all paid . 
Merchant Banking Company of ‘London, Ltd. 
National Provincial Bank of England, runes 
Do. £60. Shares e e . . 
Do. £60. Shares, 1880 e e . 
Union Bank of London, Limited . ° ° 
New Shares at £28.-all paid . . 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited ° e 
Barnsley Banking Company, Limited - ° . 
Bradford Banking Company, Limited . 

Bradford Commercial Joint Stock Bank, Ltd. 
Bradford Old Bank, Limited . 

Carlisle and Cumberland Banking Company,Ltd. 
Carlisle City and District Banking — 
Compton and Evans Union Bank, Limited 
Cumberland Union Banking Company, Limited . 
Exchange and Discount Bank, Limited . 
Halifax & Huddersfield Union Banking Co., Ltd. 
Halifax Commercial Banking Company, Ltd. 
Halifax Joint Stock Banking Company, Ltd. 
Huddersfield Banking on imited . 
Hull Banking Company, Limited . . 
Leeds and County Bank, Limited . ° 

North Eastern Banking Company, Limited - 
Sheffield and Hallamshire Bank . 

Sheffield and Rotherham Banking Co,, “Lta. 
Sheffield Banking Company, Limited 

Sheffield Union Banking Company, Limited 
West Riding Union Banking Company, Ltd. 
Yorkshire Banking Company, Limited. ° 


Lancashire and’Cheshire Banks. 


Adelphi Bank, Limited . . 
Bank of Bolton, A Shares, Limited P - 
Bank of Liverpool, Limited . eo . 

Do. Newatlipremium-6 paid . . 


Bs 
: 


seuss 
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98, 
60, 
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Bury Banking Company, Limited . 

Lancashire and Yorkshire Bank, Limited 
Lancaster Banking Company. 

Liverpool Commercial Banking Company, itd. 
Live 1 Union Bank, Limited ° 
Manchester and Count: Bank, Limited 
Manchester & Live District on Co., Ltd. 
Manchester and Salford Bank, Limited 
Manchester Joint Stock Bank, Limited 

North Western Bank, Limited. ° 
Oldham Joint Stock Bank, Limited . 

Parr’s Banking Company, Limited . 

Union Bank of Manchester, Limited 


























Dividend |Amount 
Last 12 ° 
Months. | Share. 











Per Cent. Midland & Eastern Banks. 


Birmingham Banking Company, Limited . 
Birmingham and Midland Bank, Limited . 
Birmingham, Dudley&District Banking Co., Lta. 
Birmingham Joint Stock Bank, Limited . . 
Leicestershire Banking Company, Limited . 
Lloyd’s, Barnett’s & Bosanquet’s "Bank, Ltd. 
Northamptonshire Union Bank, Limited . 
Nottingham Joint Stock Bank, Limited . 


} Pares’s Leicestershire Banking Company, Ltd. { 


Staffordshire Joint Stock Bank, Limited . 
Stamford, Spaldiug & Boson Banking Co., Ltd. 
Wolverhampton and Staffordshire Bank 

Worcester City & County Banking Co., Ltd. 


Welsh & West of England Banks. 


Bristo) & West of England Banking Co.,Ltd. . 
Devon & Cornwall Banking Company, Limited . 
Glamorganshire Banking Company, Limited . 
Gloucestershire Banking Company, Limited 
National Bank of Wales, Limited . 
North and South Wales Bank, Limited . 
Swansea Bank, Limite 

Wilts and Dorset Banking Company, Limited 


. 

. 
. 
. 

. 


. 


Scotch Banks. 


Bank of Scotland 
British Linen Company Bank . 
Caledonian Banking Company, Limited 
Clydesdale Banking Company, Limited 
Commercial Bank of Scotland, Limited e 
National Bank of Scotland, Limited ° 

North of Scotland Banking Company, Limited | 
Royal Bank of Scotland . 

Town and County Banking Company, Limited 
Union Bank of Scotland, Limited 


Irish Banks. 


Bank of Ireland ° e a 
Belfast Banking Comp: f Limited 


3 


333255 


a 


2228 


lontlentlon! 
ws 


Bees 
33335 


E 


» 
~ 


SERS 
3238 


Do. 
Hibernian Joint Stock Senk, Limited « 
Munster Bank, Limited . ° 
National Bank, Limited , e e 


} Northern Banking Company, Limited 
at Bank of Ireland, Limited 


ee. 
Royal Bank of Ireland, Limited . 
Ulster Bank, Limited . 

Do. New, at 24 premium, ; paid 








COLONIAL BANKS. 


Australasian Banks. 
Australian Joint Stock . ° 
Ballarat Banking, Limited 
Bank of Adelaide . . 
Bank of Australasia 
Bank of New South Wales 
Bank of New Zealand . e 
Bank of South Australia ° 
Bank of Van Diemen’s — e 
Bank of Victoria . ° 
City Bank, Sydney . gy ° 


* All these banks have in addition a liability of a similar nary 
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Dividend 
Last 12 
Months. 


y 
"9, 
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Amount} 
of 


NAME. 
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Per Cent. 
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32288 
3333338538 


3 


- 


283 
338 


1 


2 
2 
1 
2 
6 
1,500, 
2 
1 
5. 
2 
1 


323233 


32225., 


g2583 
22582 
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: 
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23 
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5.88 
28 


Bes, | 
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Australasian Banks—continued. 


City of Melbourne Bank, Limited. . 
Colonial of New Zealand 

Commercial Bank of Australia, Limited 
Commercial Bank of South Australia . 
Commercial Bank, Tasmania. 
Commercial Banking Company of Bydney 
English, Scottish & Australian Chartered Bank . 
Federal Bank of Australia, Limited . 
London Chartered Bank of Australia ° 
Mercantile Bank ofSydney . « e 
National Bank of Australasia 

National Bank of New Zealand, Limited 
Queensland National Bank, Limitea ° 
Union Bank of Australia, Limited. . 


Canadian Banks. 
Bank of British North America 


Bank of British Columbia . 
Do. do. . 


2eg ee mee * ee 


Bank of Montreal ‘ e 
Bank of Toronto e 
Banque du Peuple 

Banque Nationale 

Canadian Bank of Commerce 
Dominion Bank ° 

Federal Bank of Canada. 
Imperial Bank of Canada. 
Merchant’s Bank of woes - e 
Molson’s Bank . ° e 
Ontario Bank . ° e e 
Quebec Bank . . 


Eastern Banks. 
Agra Bank, Limited ee 


Bank of Bergal osm s 
Bank of Bombay 
Bank of Madras e . 


Chartered Bank of India, Australia andChina . 
Chartered Mercantile Bank of tae London 
and China . ° ° . 
Delhi and London Bank, Limited . e ° 
National Bank of India, Limited . ° e 
Oriental Bank Corporation . e ° 


Hong Kong and Shanghai Banking Corporation. | 


South African Banks. 
Bank of Africa, Limited, pe is 
Cape of Good Hope Bank 
Standard Bank of South Africa, Limited 
West Indies. 


Colonial Bank . ° . ° 
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FOREIGN BANKS. 





Per Cent. 
645 


* All these banks have in addition a liability of a similar amount. 


Anglo-Continental Banks. 


Anglo-Foreign Banking Company, Limited 
German Bank of London, tes ° ° 
London and Hauseatic Bank, Limi . 
International Bank of London, Limited 
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.| Bank of Frankfort . 











Austro-Hungarian Banks. 


Austro-Hungarian Bank . 
Anglo-Austrian Bank ° 
Austrian Credit Bank . ; 
Creditanstalt . ° ° 
Depositenbank 

Banque d’ Escompte | 

Wiener Bankverien e ° 


Belgian Banks, 


Banque Nationale P 
Banque de Belgique . 
Banque de Bruxelles ° 
Banque d’Anvers . ° 
—— de Flandre . ° 

té Générale Belge . 


Dutch Sate. 


Nederlandsche Bank 
Amsterdamsche Bank 
Kas-Vereeniging Bank 

Kolonale Bank 

Nederlandsche Ind-Handelsbank 


French Banks, 


Banque de France . e 
Banque d’Algerie . . 
Banque d’Escompte > 
Banque ‘le Paris et des Pays Bas 
Banque Parisienne . . 
Comptoir d’Escompte de Paris 
Credit Foncier de France . 
Credit Foncier d’ Algérie se 
Credit ag et Commerciel . 
Credit Lyon’ 

Société 4 Dépots et ‘des Comptes Courrantes 
Société Générale . e 


German Banks. 


Deutsche Reichsbank 
Bank of Dresden . 


. 


. 
. 
. 
. 
. 
. 
. 
. 
. 


Bankverein Frankfort = 
Bank of Leipzig ° 
Bank of pate | 

Commercial and Discount Bank (Hamburg) 
Deutsche Bank, Berlin . 


Leipzige: t 
Nonideatechs Bank . 
Royal Bank of Bavaria . 
Vereinsbank 
Wechslerbank in Hamburg 


Italian Banks. 
Banca Nazionale d’Italia 
Banca di Napoli ° 
Banca Nazionale Toscana 
Banca Romana : 
Banca Generale ° 
Banca di Genova ° 


. . 
+ 





Banca di Milano 

Banco di Roma 

Banca di Torino * 
Credito Mobiliare Italiano : . 


Portuguese Banks. 
Banco de Portugal . . 
Banco Commercial de Lisboa 
Banco de Lisboa et Agores 
Banco Lusitano ° 
Banco Nacional Ultramarino 


eoceveeveveeee ee 


ecoererevaeerere oe ee @ 
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| Der Cent. 4 Spanish Banks. 
j ap Banco de Espaiia < tne 
6 Banco Hipotecario de Espafia, : ; 
Ae Banco de Barcelona. ° . . 
ee Banco de Casi ° 
6 Union Bank of Spain and England, Limited 


Russian Banks. 


Banque d’Escompte de St. Petersbourg 
Banque Internationale du Commerce a St. P bre. 
Commercial Bank of Warsaw . 
Moscow Discount Bank . e e 
Russian Bank for Foreign Trade . 
Wolga-Kama Commercial Bank 


Swiss Banks. 


Banque du Commerce, Geneva. 
Banque de Geneve, Geneva 
Banque Cantonale Vaudoise, Lausanne 
Bank in Basel, Bale 3 . ° 
Bank in Ziirich, Zurich _ 
Kantonalbank von Bern, B 
St. Galtishe Dctomieeak. ‘St. Gallen 
Zircher Kantonaibank, Zurich . ° 
Turkish and Eastern Banks. 
Bank of Constantinople (soc. anonyme) 
Imperial Ottoman Bank . 


Anglo-Egyptian Banking Company, Limitea 
Bank ot Egypt. ° 


e&e BS 
$38. 38x 
$33 22 


seees288y 
seee8 
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538 
822 
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22 
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be | 


3 


. 


Be 


Banque Franco-Egyptienne . ° 
Commercial Bank of Alexandria . 





~ 

bo 
vy 
a 
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358 
385 


— | Banca Nationale de Roumania 
Bank of Roumania . e ° 
3 | Yonian Bank . ‘ 


AMERICAN BAN KS. 


Anglo-Californian Bank, Limited ° | 
London and San Francisco Bank, Limited . . 
New York: Bank of America ° 
American Exchange WN ational Bank 
Broadway National Bank e 
Central National Bank . ° 
Fourth National Bank 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . 
Mechanics’ National Bank 
Metropolitan National Bank . 
National Bank of Commerce . 
Park National Bank . m 
National Bank of the Republic 
Union National Bank 
Baltimore: First National Bank of Baltimore 
Merchants’ National Bank, 
Boston: Merchants’ National Bank . 
State National Bank ° e 
Tremont National Bank . e 
Chicago: First National Bank ° e 
Cincinnati: First National Bank . ° 
New Orleans: Louisiana National “Bank 
Philadelphia: Bank of North America, 
First National Bank ‘ 
Farmers’ & Mechanics’ National Bk 
Philadelphia National Bank . 
San Francisco: Bank of California 
First National Gold Bank . 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . e 
English Bank of the River Plate, Limited . . 
London and River Plate Bank, Limited ° 
London Bank of Mexico & South Awerica, Lim. 
New London and Brazilian Bank, Limited . 
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Banco de Brazil . 
Banco Commercial do Rio de Janeiro F 
Banco Industrial and Mercantil 
Bancodo Commercio_. 

Banque Nationale du Mexique 
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